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1889  to  1934 

INVESTMENT  ex- 
perience  gained 
over  this  period  of  45 
years  forms  the  back¬ 
ground  of  our  service 
to  our  clients. 


A  complete  investment  8er‘ 
vice  is  available  at  any  of 
our  Branches 


1  I  At  the  Lookout  | 

BURTON  AROUSES 
'  NEW  INTEREST  IN 


Ottawa  Pacts  and  British  Trade 

Ixmdon.  —  l^atest  returns  of  Brit- [favour  of  the  Empire  is  also  shown 
ish  overseas  trade  reveal  some  I  in  exports,  though  not  in  so  marked 
striking  changes  in  comparison  with; a  degree.  Exports  to  non-Empire 
the  figures  for  the  first  half  of  1931.  i  countries  have  been  comparatively 
the  period  before  the  suspension  of  j  well  maintained  having  regard  to 


MUNICIPAL  PLAN  BRIGHT  PROSPECT  : 

IN  POWER  HELD  MONEY  CROP  OF  I 
GAINS  support:  PRAIRIE  FARMER 

With  Favorable  Resolution  Ap-  Yield  Disappointing  But  Net 
proved  by  Union  of  Munici-  Returns  Should  be 

polities  at  Convention  Helpful 

POLITICS  “KEY-NOTE”  DRY  AREA  PROBLEM  j 

Bouchard  Campaign  Develops  i  Correspondent  of  The  Financial !  | 


nilOIhTFDC  fllAinDV  eo'd  payments  and  the  deprecia- .the  big  reduction  in  British  Pur- :  w/;*!,  a..  ' 

KUMNrAl  INliUlKl  and  before  the  in- 1 chases  from  them.  The  exports  t..  1 1  • 

*^''^**'*^*^^  •**X''****  troductlon  of  the  tariff  system  and  i these  countries  amounted  to  54.9';,  I  proved^by  Union  of  MunicJ- 

-  the  application  of  the  Ottawa  pacts,  jof  the  total,  as  against  56.2'/,.  in  the  I  polities  at  Convention 


-  the  application  of  the  Ottawa  pacts.  |of  the  total,  as  against  56.2'/,.  in  the 

j  What  Is  Attitude  of  Mr.  Ben-  Converteti  into  percentages,  the  fig-]f  rst  half  of  litSl.  At  the  same  time 
i  »nA  C.nvf^mment  Board  of  Trade  show; sales  to  British  countries  have  only 

I  —  „  -  that  wherea.s  imports  front  foreign  ;  increased  from  43.8':i  to  45.191. 

I  countries  amotinied  to  ti!).’';;  of  our :  Most*  of  tthe  Empire  countries 

i  total  imports  in  tlie  first  half  of  |  have  taken  a  larger  share  in  Brit- 

I  ECONOMIC  HIGH  MARK  jl931,  tliey  fell  to  I'.I, iu  the  first  Iain’s  import  trade  compared  with 

i  half  of  1934.  Bi  itisb  purchases  from  jl931.  with  the  exception  of  the  Iri.sh 


POLITICS  “KEY-NOTE’ 


Change  in  Oil  Distribution 
Considered 


Recoverv  Beimr  Well  Maintain-  EmP'r®  >‘a'®  risen  front  30.3c>  Eree  State.  This  influenced  the  fig- 
j  c  Cl... ....  to  38.8%  of  the  total  lure  of  total  British  sales  to  the  Eli- 

•  ed  With  Some  Slowing-up,  ,pjjp  redistribution  ot  nade  inipire, 

j  Largely  Seasonal,  Shown  by - — — - - - 

Employment  .  •  9  •  ¥> 

ixvHXT Ontario  s  Financing  Becomes 

I  has  again  become  a  live  one  follow-  Subject  of  Warm  Controversy 


Along  Lines  of  “Hydro”  In. 
Ontario,  But  Success  More; 
DifBcult  of  Attainment 


Times  Gives  Impression  of| 
Conditions  in  Drought  Dis¬ 
tricts — Will  Spend  Wisely 


j  Softness  in  the  Quebec  power  Winnipeg  Bureeu  The  Financial  Time* 
stocks,  notably  in  Montreal  Power.  IVinnipcg.  —  With  prices  ranging 
{during  the  past  week  was  prohahl.v  about  twenty  per  cent,  iu  advance  of 
a  reflection  of  developments  at  the  last  year  for  wheat  and  oat.s  and; 
annual  convention  of  the  Union  of  about  fifty  per  cent,  for  barley  the, 
:  Quebec  Municipalities  when  a  list  of  first  flush  of  the  new  crop  inoiioy  , 
.resolutions,  bearing  on  the  munici-  is  now  being  experienced  in  iliei 
jpalization  of  power  in  the  province. ,  west.  On  the  southern  prairies  the  I 
I  was  adopted  almost  unanimously.  1  wheat  has  all  been  cut.  and  most  j 
I  The  hand  of  the  Hon.  T.  D.  Bou-  of  the  northern  territories  arc  now 
^ chard,  mayor  of  Ste.  Hyacinthe,  and  well  advanced  with  tlicir  harvesting  i 
jaggressive  proponent  of  public  owu;  i operations.  In  size  the  yield  on  the  | 
‘crship  of  power  In  Quebec — who  haslwhole  will  be  a  disappf>iniment.  but 
.been  carrying  on  a  campaign  the  money  loturns  from  the  crop’ 

;  throughout  the  provtnee  since  should  he  substantiallv  bettor  than' 

I  launching  a  municipal  power  project  last  year. 

I  iu  his  own  community— is  evident  in  in  llie  broad  prairie  eountrv  com- j 
.the  resolutions  that  were  submitted  ;  prising  the  south  and  eeniral  re- 

and  approved  by  the  convention,  .and  j  Kions  of  tlie  west  the  wheat  crop! 

,  it  is  significant  that  the  mover  and  ;  was  light,  but  it  sustained  the  two: 

I  seconder  of  the  resolutions.  Mayor;  dry  periods  which  the  west  en- 
I  <  .  E.  Forget  of  Ste.  Agathe.  und  ,  countered  this  year  mucli  tietier  ' 

I  Mayor  (.  E.  Dube  of  Riviere  dU|tpan  Hie  coarse  grains.  In  iliis  ler- 
U.up.  were  representatives  of  com-  ritory  the  grain  has  virtnally  all 
niunifles  In  which  municipal  owner- i jjnd  tlircslilng  operations 
ship  has  been  in  force  for  somcjiiavc  jn  nmst  sections  lieen  in  pro- 
'  .  :  gress  for  some  time  i 

^  Embodied  in  the  resolution  are  a  ^  jjip  territories  which  will  supply  ' 

I  sf I les  of  recomniendations  to  I’c  largest  yields  per  aete  ihis  year 
,  submitted  to  the  Prwineial  Govern-  ^rc  the  areas,  considerable  in  size. 
|ment,  which,  it  \vill  be  recalled,  has  which  .skirt  the  prairie  eoiiiilrv  on 
already  appointed  a  commission  of  „,e  ^^81.  west  and  north,  the,  friii 
enquiry  to  nvestigate  the  questions ,  of  Western 

^of  power  rates  and  municipal  owner-  .^nd  northern  Alberta,  northern  Sas- j 

katehewan  and  northern  and  east- 
i-eem,  therefore,  that  the  union  of  Manitoba  have  fine  erops  this  I 

'>’®''®:.vear,  and  In  some  regions  in  this' 
.recommendations,  is  abrogating  the  I 


VV  from  CWtawa?  Thi.s  question  O  1  ■  P 

I  has  again  become  a  live  one  follow-  ^UDICCI  Ol  W  SLl 
j  .  _  m  ^  ‘  spirited  defence  of  large- 1  _  . 

I  ^  Criticism  of  Short  Term 

LiMiTCP  ,  president  of  the  Robert  Simpson  »1  Q  I  With  I 

i  Butineu  Ettabllshed  1889  i  Company,  Limited,  in  ap  address  at  ^  j 

Halifax  in  which  he  referred  to-  ‘Mi-  Lenders 

MONTREAL  I  bellous  propaganda"  liy  ‘‘lena-i  - 

I  _  _  __  gogues  and  political  self-seekers”  Hepbum  Seeks  to  Fulfil 

I  Toranto  Vanceuvar  Victarla  and  even  Crown  ministers  who  Pw»mi«»  I  Int«>r«*4t 

NawYom  London,  Eng.  "twist  and  distort  the  truth  ’  in  rromise  OT  LOW  imeresi 

I  the  face  of  this  and  other  prote.stB  RsiteS 

' -  against  the  tactics  employed  before  _ 

the  Committee  on  Price  Spreads  and  Toronto  Bureau  The  Financial  Time* 
Buylng  Will  the  government  Toronto.  —  Criticism  of  the  finan- 
continue  the  inquiry  as  a  Royal  cial  policy  of  Ontario’s  new  govern- 
JA  FADDAD  A  TIAMC  Conunlsston?  Tf  so,  will  Hon.  H.  H.  ment  is  rife  among  investment  deal- 
vUlll  UllA  1  lUllU  Stevens  continue  as  chairman?  And  er.s  who  are  not  members  of  the 
if  the  committee  reports  along  the  underwriting  syndicate  offering  the 
Hill  I  AICTDIDIITI?  lines  of  Mr.  Stevens’ expressed  ideas  current  loan.  Premier  Hepburn,  it 
fflljlj  1/10 1  ItlDu  1  w  convictions  what  will  the  gov-  is  claimed,  not  only  failed  to  call 

—  ^  *  vaa  ernment  do  about  it?  Is  Canadian  for  competitive  tenders  on  the  $37.- 

IIVmIc  in  Mil  I  IllMC  business,  which  has  been  showing  600,000  loan  but  missed  tlie  oppor- 
1/Y1jA  iu  ITIUjIjIUIIO  healthy  recovery  from  the  low  lev-  tunity  of  funding  Ontario’s  floating 

_  _  els  of  the  depression  now  tx>  be  debt  for  a  period  of  15  years  at  a 

T„»9l  M.u.k  T'vast**..  \X/k*»,  under  governmental  restric-  cost  that  the  province  has  been  un- 

loiai  iviucn  orraier  wnen  price  spreads,  wage  able  to  equal  for  more  than  two  de- 

Change  in  Oil  Dutnbution  scale,  etc.,  etc.,  after  the  fashion  cades. 

Considered  adopted  under  the  NRA?  These  are  Acting  with  unexpected  rapidity 

_ _  matters  which  Premier  Bennett  ii'®  province  on  .\ugust  24  sold  $25,- 


Criticism  of  Short  Term 
and  Sale  Without 
Tenders 

Hepbum  Seeks  to  Fulfil 
Promise  of  Low  Interest 
Rates 

Toronto  Bureau  The  Financial  Time* 

Toronto.  —  Criticism  of  the  finan- 


Quebec’s  Favorable 
Debt  Position 

Ottawa.  —  The  interest  co.“t 
of  the  provincial  issues  ouf- 
.standing  varies  widely,  Qiu'- 
hec  seems  to  have  borrowed 
at  tlie  most  favorable  figuie 
of  all  the  provinces.  11  has 
five  issues  at  5%,  but  nothin.? 
higher,  and  three  as  low  a.s 
i'.CE  Ontario  has  some  largo 
loans  on  wliich  it  is  paymg 
6%— over  66  million.s  iu  a.!, 
and  the  lowest  interest  cou¬ 
pon  rate  Is  4%. 


EFFORT  TO  CUT 
INTEREST  RATES 
FOR  PROVINCES 


MINES  LEAD  THE  LIST 


Trustees  for  the 

Church  oF  the 

Ascension  of 
Our  Lord 

(Westmount) 

5^2^(  bonds 

due  July  2nd,  1945 

Church  tdv  ranks  prior  to 
municipal  and  school  taxes 

Price  to  yield  5*8 


is  now  being  experienced  in  tlioii  I  ^  RPAMDICNJ 

west.  On  the  southern  prairies  the  1 1  L.  VJ.  DC/\UOlcrN 

[wheat  has  all  been  cut.  and  most  j  ^  CO  LIMITED 

of  the  northern  territories  arc  now  '' 

[well  advanced  with  their  harvesting  i|  MONTREAL 

loperations.  In  size  the  yield  on  the  j  I  Qu,b*c  Three  Rixtr*  OtU.»e 
whole  will  be  a  disappointment,  but  p  .  r 

the  money  loturns  from  the  crop;  «ri»  (frencei 

should  he  substantially  bettor  than  ' 

last  year.  ■  ■■  _  _ 

In  the  broad  prairie  country  com-  j  n  .  *  nn  8  htOIAmT 

jprising  the  south  and  ccniral  re-  VAI  h\  MKrAIMVIlIN 
jgions  of  ilie  west  the  wheat  crop^UilliuU  LixYl  xlllulvrlv 
;  was  light,  but  it  sustained  the  two;  ni7  1  VBSw 

idry  periods  which  the  west  eii-  kV  I-YMVII|1i|  I  I  ML 

icounlered  this  year  much  tietier  '  1/1  \]  1  1  UUlll^  ullYllj 

jthan  the  coar.se  grains.  In  ibis  ter-  PinC'T  A  MAhTmim 

ritory  the  grain  has  virtually  all  |<|l|\l  ||lll|y  lUV 

|heen  <‘ut  and  threshing  operations  lllll/E  \J  lfl\/lllllU 

have  in  most  sections  been  in  pro-  — 

gross  for  some  time  i  Officials  State  Business,  Thoucl 

The  territories  which  will  suppiv  '  au  j  d  i 

the  largest  yields  per  acre  this  ^ar  Moderately  Ahead.  Below 
arc  the  areas,  considerable  in  size.  tarlier  Expectations 

which  .skirt  the  prairie  country  on  - 

the  east,  west  and  north,  the,  friu-  OUTLOOK  BRIGHTER 

ges  of  the  great  plains.  Western  - . . .  . 

and  northern  Alberta,  northern  Sas-  j  sales  of  Gypsum.  Lime  and  Alu- 
kalchewan  and  northern  and  east-  bastino.  Canada.  Ltd  .  for  Hie  first 
ern  Manitoba  have  fine  erops  this!  eight  months  of  the  curreni  year 
.vear,  and  In  some  regions  in  this 'have.  The  Mnaneial  Tliiios  is  in- 


iimiierB  wiucu  i^reraier  DenueLi  ^  ^  ,  recomnienaaiions.  is  aorocatinc:  tho  *  •.  •  ti  n  .  •  ,  .  . . i  m- 

must  be  pondering  and  to  which  000.000  of  2‘i%  debentures  at  u  cost  Finanang  of  Ontano  and  Quc-:powers  conferred  upon  the  commit-  the  yield  will  attain  hum-, formed  officially,  shown  a  modoraie 

business  anxiously  awaits  an  an-  2.87%.  The  syndicate  which  pur-  bee  Bears  on  Study  at  toe  of  enquiry,  which  has  not  yet  [ J  ore  n.Pnv 


In  the  month  of  September  forty-  ®  ’ 
nine  Canadian  corporations  are  Perplexing  Issue 
scheduled  lo  pay  $10,538,260  in  divi- 
dends.  according  to  the  analysis  be¬ 
low.  prepared  by  The  Financial  The  Ottawa  cor: 


’  chased  the  bonds  is  comprised  of 

Wood.  Gundy  &  Co..  A.  E.  Ames  & 
'erplexing  Issue  Co.,  Dominion  Securities  t'orp.,  the 

or  Mr.  Bennett  Royal  Bank  and  the  Canadian  Bank 

^  of  Commerce.  The  Bank  of  ,Mont- 

The  Ottawa  correspondent  of  The  gcotia. 


Ottawa 

CONVERSION  PROBLEMS 


foinnionz-ori  itV  are  many  wide  tracts  I  period  of  1933. 

government-  the  majoritv  which  i  Building  coustrucHon  In  Hie  1),. 

Ls  in  the  nasf  leveilednn  inciinn-  numerous  other.s  where  a,  minion  so  far  Ihl.s  .vear  has  not  de- 


has  in  the  past  revealed  an  incIina-7X“,;“;"‘' «oere  a|uu.i.o,.  so  rur  mis  .vear  lias  not  de- 
t*on  to  look  unfavorablv  uoon  a  ^  harvest  has  already  been  gar-  veloped  m  accordance  with  curlier 
"Hvdro  ”  policy  for  the  province—  *  these  how- { expectations,  and  the  company,  from 


•  '•''•*  ,  ••w  »  ^  ^  -  i^cki  cxiixj  ixiv  xjciiAix  , V V./ » «  tk.''w/vi«A,  •  Otl®wa  Buf^au  Thv  Financial  Timet  niH>’  up  pxnpcipfi  to  miccfPBT  tfisit 

Times  and  compares  with  $14,157,-  Financial  Times  suggests  bankers  to  the  province,  were  not;  Ottawa.  The  successful  floating  :  commission,  which  has  already  b 

512  in  the  corresponding  period  of  only  excluded  from  the  syndicate  by  Quebec  and  Ontario  of  short-;  (Continued  on  Page  4> 

iHo:’.  In  this  connection  it  ispoint-  confronting  Mr.  Bennett  since  she  jg  g^ld,  were  unaware  thatiterm  loans  costing  only  3.05  and-  — _ _ _ 

I'd  out  that  the  substantial  reduction  assumed  office  must  be  made  when  tj,g  bonds  were  being  sold  until  1 2.97%  respectively  coincides  with  a  '  vr 

indicated  is  largely  due  to  the  fact  Mr.  Stevens  returns  to  Ottawa  in  a  after  the  deal  was  completed.  The  [study  being  made  by  the  federal  fc  A  l/l  V  nKlIPrNIral 

that  Imperial  Oil  and  International  ^®^  days.  Mr.  Stevens  himself  has  syndicate  took  up  another  $10,000,- | government  of  wavs  and  means  of'LlialalJa  liUx/l  IjliliiH 


»•  may  be  expected  to  suggest  that  the  irf’  ®f  ®n»<'’®  d'-y  area  In  the  [the  nature  of  Its  principal  products, 

ating  ;  commission,  which  has  already  been  ""‘'I*'®  'u  cases  almost  ent  roly  dependent  upon 

hon- !  (Continued  on  Page  41  ®  whatever  has  been  harx-est- ' building  activity  for  its  operations 


that  Imperial  Oil  and  International!^®^  days.  Mr.  Stevens  himself  has  gyu^jigg^g  took  up  another  $10,000,- |  government  of  ways  and  means  of' 


est- '  building  activity  for  its  operations 

_ _ _  lit  is  hoped  by  the  management,  how - 

■  ■my  mmmy ^  I  I’roblem  of  Dry  .4reas  .ever,  that  the  slight  improvement  in 

AkIV  KkllPItlUllvr  i  extensive  motor  inp  ^ales  exoffienced  during  the  first  8 

riAlil  HuUl  LllllilU  throughout  the  whole  of  western!®*®”^*’*’  *^®  contlnuo 

a  ICanada  your  correspondent  recent-  throughout  the  balance  of  the  period. 

nAnllTflKA  PAPKk  visited  the  dry  areas  of  the  west.  '’’’i®  comi'any  ‘s  expected  to  benefit 
.llial vl  JI  L/l/ia  a  uA  the  desolation  of  which  has  not  been  tlic  federal  public  works  pro- 

■aff  *  •  /\/VYriii\  I  over-painted.  In  the  worst  of  these  'tisofar  as  tlie  larger 

Inll  I  I  nothing  whatever  has  been  ‘'ui  dings  projected  are  concerned.  If 

IfllLlIi  liVUIlLil/  1  Vlllgrown  Hiis  year,  and  nothing  in  (he  ‘*®“'®  “®®ths  before  Gypsum 

-  I  way  of  v'egetation  is  seen  with  the  7'*“®'  ^^®  Products  of  whlcli  go  Into 


Petr.oleum  heretofore  paying  quar-  stated  that  he  will  continue  to  net  OOO  of  the  bonds  bringing  , the  total  |  assisting  the  provinces  generally  lo  | 
tcrl.v  in  September  now  pay  half-  a®  chairman  of  the  inquiry.  Ottawa  to  $37,500,000  maturing  as  follows:  [reduce  their  funded  debt  charges.  ! 
yearly,  in  .lune  and  December.  The  dispatches,  on  the  contrary,  have  *!2’«nn’nnn  August  j.  1935  i number  of  proposals  have  been  made  | 

pav-ment  of  these  companies  in  Sep-  been  telling  of  Mr.  Steves'  col-  j'.ioo’.ooo  du*  August  i'  I937  'by  the  provinces  involving  the  co- 1 

joiuhoi-  iQan  aggregated  $7,248,378.  leagues’  opposition  to  such  action.  .  vtnv enn- .operation  of  the  Doniinfdn  govern- [ 

A  survey  of  the  comprehensive  At  Hie  capital  it  is  realized  that  the  ^®™®  ®^  ^'■® 

list  below  reveals  several  changes  business  world  la  up  in  arms  over  1  s'deied  quite  impracticable  by  Otta- , 


A  survey  of 


comprehensive  At  Hie  capital  it  is  realized  that  the  I 


MANITOBA  PAPER 


cance  in  Big  Wood-cutting 
Contracts 


list  below  reveals  several  changes  business  world  is  up  in  arms  over  7  quite  impracticable  by  Otta-,  -  i  o  vegeiaiion  is  seen  with  the 

of  Hole.  Nickel  has  Increaaed  the  the  allesed  pre-ludgment  of  certain  It  ta  fatly  appreciated  by  the  |  Provincial  Minister  Sees  Signiti-  ■■'  Rwaaian  thistle,  k'hie  A®'  F-nl'es  haVl  „f 

former  rate  by  50  per  eem.  t,  IS  tlmt,  and  Inda.trle.  In  the  .Id.ly  <»»*.  in  Big  Wood-euttijg  S  arT'' u."  hV",™  efe  i -oaico  ap.e.:. 

rents  a  share.  McIntyre  Mines  has  publicized  "suppressed”  pamphlet.  *  ’  ,  ,  p,s-™s>lv  inn  :  burden  constitutes  at  the  moment  likelv  t<>  accrue  to  the  coninaiivni'M 

placed  the  company  stock  on  a  reg-  But  against  this  Mr  Bennett  must  DespReMe  fa^t  that  a  cost  'd  ^  provinces  ;  having"  migrated  tTraore""tavrcd  J  ®®''’ 

ulai  $_  annual  basis  by  a  declain-  weigh  the  wave  of  popular  send-  2.97c},  represents  the  lowest  cost  j  same  time  there  Is  no  intention  of'  BIG  WOOD  INVESTMENT  territorv.  On  the  highways  traver-  duHclputed  by  those  in  clo.«c  lout  li 

r;'i.“dirh„ti„frh.r. e^.'  sritZS  i£„f.n’;!'“rp,.i [‘’■rS'Ary'j^.rr.rzrrilHs"  w!  7"^^  s  oiHo  s  rn-aSd”';'!:;';  sieA,Txs‘T.,,;;s:sr::o.,r 

to  the  rc^Iar  dividend  of  50  cents  a  the  resolutions  of  various  bod-  t^at  even  a  better  price  might  ;n,a™be"large-Lale"federai'refuDding :  WinniW— Hope.s'  foT^’he  ear*y  '  •"'‘’ians  and  dentists  have  left  the  i'”"'’  “  bigliei  scale  iii 

.Hiare.  Photo  Engravers  and  Zim-  les  that  the  minister  of  trade  and  have  been  secured  had  competitive  loperations  ^  i opening  of  the  Manitoba  Paper  Go ’s  dist riel.  .Many  of  the  merchants  I  l'»'®«Pccts  foi  nc.\t  jeai  would 

inerkim  preferred  are  newcomers  to  commerce  be  retained  in  his  old  ca-  bids  been  asked.  It  is  conceded;  According  to  advices  coming  from  mill  at  Pino  Falla  have  been  ex-  have  also  closed  up  shop.  How  |  “P”®".''  '®  ''®  ~^':hat  hrightei 


Contracts  abandoned,  the  former  occupants 

;  having  migrated  to  more  favored 
BIG  WCX>D  INVESTMENT  territory.  On  the  highways  traver- 

_ _  sing  the.se  fertile  tracts  nutomo- 

Winnipeg  Bureau  The  Financiol  Timea  [biles  are  no  longer  seen  and  phy- 
Winnipeg. — Hopes  for  the  early '  ®'‘’ians  and  dentists  have  left  the 
pening  of  the  ^Manitoba  Paper  Go.’s  ‘Ihstriei.  .Many  of  the  merchants 


likely  to  accrue  to  the  conipany  next 
year  rutlier  Huiii  ihi.s,  and.  as  it  Is 
anticipated  by  tliose  in  elo.se  loucli 
with  the  eoustruction  industry,  tlif 
volume  of  general  liiiilding  opera 
Hons  will  he  on  a  iiiglier  scale  in 
1935.  jirospects  for  next  year  would 


the  list  after  an  absence  of  several  pacity. 
year.s.  the  former  paying  50  cents 


however  that  the  province  .secured  a|a  source  close  to  the  East  Block  Pressed  in  cabinet  circles  here  with  ibese  areas  are  to  be  re-established 


jj^^7juPPeur  to  lie  sotiiewliat  lirigli 


year.s.  the  former  paying  ou  cents  the  interim  a  lot  of  work  has  price  much  closer  to  the  market  [  son, ^  of  the  Western  provinces  announcement  that  contracts  for  cut- 

on  a  half  yearly  basis  and  the  lai-  been  done  on  the  material  already  than  the  3.58%  cost  basis  secured  ; ^,ould  like  the  fede-al  government  50,000  cords  of  piilpwood  liad 

ter  3*2  per  cent,  o^n  the  preferred  accumulated.  A  staff  of  economists —  on  the  sale  of  $15,000,000  of  treasury  j,o  lend  its  guaranUe  to  put  over  aow  been  placed  by  the  conipany 

stock  also  half-yearly.  a  sort  of  miniature  “brain  trust,”  bills  sold  when  the  market  level  was  | extensive  re-funding  operations,  with  Manitoba  settlers. 

The  largest  payment  for  the  pe-  L.  B.  Pearson  of  Dr.  Skelton’s  lower  in  July  !  While  this  suggestion  has  been  con-  Although  there  is  nothing  definite 

rioci  will  be  made  by  International  g^^ff  as  secretary— has  been  engag-  The  current  offering  of  deben- 1  sidered.  there  is  said  to  be  no  pros-  as  to  when  the  mill  may  renew  oper- 

.N'iekel  witli  $2,181,003.  followed  by  jy  sifting  and  organizing,  and  tures  is  being  made  at  prices  to  ip,,,.,  pf  j,  being  carrhd  out.  lations,  Hon.  J.  S.  McDiarmid.  min- 


Nickel  with  followed  by  jji  gifting  und  orgdnizingg  and  tures  is  being  made  at  i>riceti  If  being  carrhd  out.  lations,  Hon.  J.  S.  McDiarmid,  inin- 

I,ake  Shore  Mines  with  $2,000,000,  ^^w  material  for  an  Interim  re-  .''‘®ld  a  return  of  2.60%  on  the  one  |  jf  any  of  the  provlices  are  in  a  ’®^®'’  ®^  natural  resources,  said  the 

Imperial  Tobacco  $826,965,  Bank  of  pp^t  has  been,  prepared  for  Mr.  Stev-  VCar  maturity  to  2.95%  on  the  five  | ppgjtion  to  call  in  andconvert  large  company’s  purchases  this  winter 

fUontinued  on  page  31  ens’  perusal.  >®“''  debentures.  These  yields  are  [issues  of  outstanding  bonds,  how-  would  bring  It  reasonably  nearer. 

_  t  e  •  •  ■  average  insurance  I  ever,  the  federal  govenment  is  like-  This  winter's  cut.  with  the  20,000 

{  Further  Sensational  company  and  private  investor  andjiy  (o  ipp^  whatever  issistance  It  cords  cut  last  year,  will  bring  tlic 

Ngli)  I^CtTbct  In  FvClttCC  ',  Disclosures  Rumored  ®*’®  aRfacllve  only  to  banks  and  ;  pan.  either  by  way  ot  opening  the  company's  Investment  in  wood  at 

_  f.  w\  y  f{  .N.A  ...  .  .L  .  -  large  industrial  concerns  which  de-|\'e«-  York  or  T»ndon  narkets  or  bv  ^*®®  T'alls  Plant  to  $600,000.  For 

Ottawa  hears  that  the  commission  o;-a  fn  keen  thAir  InvAjalmAnffi  hifrh-l-.... _ _ this  reason  It  is  thnni?ht  ibe  mill 


Canadian  P^ip^oodl  sire  to  keep  their  Investoicnis  high- lree„uinieuding'thcm  to  ?anadlan' in’- !  '‘cason  it  is  thought  the  mill 

_  I  begin  to  sit  m  txvo  weeks  time,  jy  nquid  As  a  result  the  market  i y^stois  jniay  start  next  year.  The  contracts 

Maritime  Bureau  The  Financial  Tiraea  draw  toge^er  the  ^  Offering  hs  cifcum-  ’  rimTorsion  rroWems  !  recently  let  were  those  agreed  upon 

V  «  _  A  shinment  of  threads  of  the  old  inquiry,  and  scribed.  I  ,  .  early  in  the  summer,  following  a 

I*townn'ri'  nf  an  exnprinmntal  na-  ®“  investigate  chain  Favors  Long  JVnn  Bonds  '  Unfortunately  for  th.  success  of  i  g^rles  of  conferences  between  Mr 

.rf  „nri^’pnn,n,.i.kin^*2  009  cords,  is  Stores  (whicli  were  only  Incidentally  Bond  dealers  who  are  uot  niem- ■  !hi7  f’-  s“P®'-- 


pulpwood.  of  an  experimental  na- 


these  areas  are  to  be  re-established  I,  '>®>®  division  Hie  .-..tiuuiny 

^  Ihus  benefitted  by  tlie  wide  expiiii.-Nioii 

(  ontinued  on  Page  4)  I  pujp  nnd  iiapei  operations  during 

~  :  Hie  present  year,  the  paper  com 

1  XIAfllPn  m  1  Alls  Iianies  being  important  consumers 

Alllllrirn  I  I  AmII  Ilme.  This  department  lias  onl\ 

*  IJillx  1  :  •(  minor  influence  on  operating  re 

CAM  IMHIIPTHYPP  :  of  Gypsum  I.inie.  Imt  Hie  im 

I  All  lllllllN  I  lllr  \  *dis  (lireetion  is  a  we' 

■Fi1/WUH1I1jU  I (onie  (levelopnieiii  taken  in  eon.)uni  - 
—  —  .  Iiion  with  the  iieiter  conditions  in  the 

Work  Started  on  First  Hydro-*"*^®''  d®Ptirtn>ems. 

tron  Poi-nvlrl..  1  Tlie  rceeiiHv  formed  as.^ociale 

^  n  •  •  ! company  in  Hie  United  Kingdom,  in 

Donrunion  which  Gyiisum  T.iine  lias  a  mmoriiy 

- -  j  interest  along  with  a  siihsuiiary  of 

Shawinigan  Kails  —  C'onsr.riKtion '  Idstillers  ('oinpany  f.tmited.  (of  Great 
of  the  first  hydrogen  peroxide  plant  Britain)  is  expected  to  prove  an  ini- 
in  t’.anada  has  been  eonimeneed  portant  source  of  future  revenue  foi 
here  as  an  extension  to  the  fnrto-v  Hie  '  anadian  company  .At  tlie  re- 


ately  for  th.  success  ofigg,.|'g  conferences’  between  Mr  ^®''®  PxH-nsion  to  the  factorv  Hie  '  anadian  company  At  Hte  re- 

gram.  few  of  the  Provtn- [  jj(.Biarmid  and  C.  r.  Irvine,  super- j  '*  '’®''®  '  ‘‘“"dian  industries  Limited  ®®®'  annual  meeting  of  D  (  ,  L  .  ’ 

are  callable,  nd  anything  iptcndent  of  the  Pine  Falls  niant  manufactures  ’•(’ellnphane "  under  '’e'd  in  Edinburgh,  reterenee  was 

olesale  convrsion  would  Irvine  Is  now  in  Europe  trying  contract  witli  the  Du  Pont  Cello-  made  by  officials  to  the  Gyproe  Pro- 
pend  on  the  jatriotism  of  ,„ake  market  contracts  in  Great  P^^an  Company.  Ine  The  work  is  ‘’"®'«  subaidiary.  and  the  opinion 
s.  many  of  whom  live  in  Britain  and  on  the  Continent.  being  carried  out  by  iTaser.  Brace  ®^Pp®ased  that  n  growing  and  pro 

tries  or  In  Iher  prov-  tuo  .in  ono-eord  cut  this  fait  nnd  &  Co.,  who  rvero  resnnn.sihle  fortiiP  filable  business  might  he  expected 


r  nrprorderrf^  ncw  ^P^ther  seusational  disclosures  issue  would  have  been  readily  sub-  “l,  Britain  and  on  the  Continent.  ®®>ng  carried  out  by  iTaser.  Brace 

lead  to  large  ^ders  from  this  “.«Lre  said  to  be  pending,  the  result  of  scribed  and  the  province  would  have  countries  or  In  Iher  prov-  .50, 000-cord  cut  this  fall  and  &  Co.,  who  rvere  responsible  for  Hie 

^  ”  information  which  has  been  in  the  been  saved  money  In  the  long  run.  Atoerta  has  one  issiieuf  $7  400  000  a®®”.,  set-  erection  of  the  rest  of  the  factory. 

’  1.  .  _  chairman's  possession  for  some  The  cost  to  the  province  would  have;.- wa  tiers  to  provide  the  maximum  of  cm-  ond  the  cost  is  estJmatcd  to  he 


This  order  is  the  result  of  nego¬ 
tiations  between  the  provincial 
marketing  hoard  and  French  buy- 


chairman's  possession  for  some 
time. 

Meanwhile,  in  the  absence  of  any 


jst  to  the  province  wouli 
(Continued  on  Page  3.) 


.  and  every  effort  is  being  made  statement  of  policy  by  Mr.  Bennett 


to  have  it  of  the  highest  class. 


on  behalf  of  the  government. 


I  five  per  cent,  I^'aterways  pioyment.  The  company’s  price  will  I  around  $250,000. 

[bonds  callable  at  11. .SOU  any  time,  J,,.  average  of  $1  a  cord  more  C-I-L  officials 

I  on  six'  months  notice,  he  province  than  what  was  paid  for  the  20.000  drogen  peroxide,  which  Is 

**  cords  bought  last  winter.  The  con- 1  used  for  blenching  In  fhe 


■ection  of  the  rest  of  the  factory.  ,  ‘I'®  ?’  ended  N.n cue 

Id  the  oust  is  estimated  to  ^  Lime  and 

'ound  $250  000  Alabastine  reported  n  wide  expan 

c  T  I  r.ffipi..io  *1,  .  .t  I  Islon  in  profits  over  the  luevious  12 

c.-i-i,  onicials  state  that  the  hx'-  .  -A. 

nsrpii  whi„s  t'  "  ..."l.  months  period  at  $30b.ti02  eom- 


A  short  time  ago.  representatives  anxieties  of  business  In  the  face  of 
of  French  pulp  interests  were  in  economic  uncertainties  —  wath  an 


the  Maritimes  looking  the  situation  1 
over,  and  it  was  stated,  at  the  time.j 
that  conditions  were  very  favorable  I 
for  a  substantial  slice  of  the  French  j 
trade  being  secured  by  Canada. 


(Continued  on  page  6.) 
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^11/111^17  ACCCD  cords  bought  last  winter.  The  con-  used  for  blenching  In  me  tcxtiio  a  1  k  .  <  n  ,1 

IhABL  UrrCn  Ifxreo.ooo)  of  4i^%  a.Bable  con-  tracts  have  been  distributed  among  [trade  as  an  oxidizing  agent  in  dv't  "■®’’®  ® 

solidated  slock,  and  andier  one  of  farmer.s  in  the  cast  and  south-east  of  I  ing  will  be  manufeactured  In  fan  further  leducod  din 

TODflM^IIBI  nCDC;™l!l»‘«"0  famwe  ,he  provincH.  the  Inleilalte  country, !  ,d*  h»  ,ncLrar™S™,l  «l  0  n  '5‘'  ‘“V'",','  ,1? 

BONUHULUtK^'^'-  '■  - 

- -  ,  (Continued  on  p^,  ■  Swan  Ri\er  j,avo  been  producin.g  if  since  period,  net  earnings  of  Hie  company 

- -  - -  -  -  - - -  ,  1888.  showed  an  im|>roveineni  of  more 

— — — — — — — — — ^1  The  raw'  materials  for  the  hydro-  than  50  per  eem  oxer  lasr  year. 

gen  peroxide  will  be  ammonia  made  -  -  ----- 

synthetieally  at  Sandwich,  Ont..  and  STEAMSHIPS  (.K\l>  TRAFFIC 
^  ,  .  sulphurie  aeid  made  at  Copper  Hraiii  iraffie  of  Canada  Steamship 

Province  cf  Ontario  Kliff.  Ont..  white  the  power  wliicti  showed  a  marked  improve- 

is  necessary  for  the  process  will  tie  ment  in  .Aiigii.sr.  almost  sufficient  to 
•  supplied  hy  the  Shawitil.gaii  Wafer  nff.set  The  decline  from  last  year 

The  new  tsue  of  Province  of  Ontario  2Vj%  ■ Poxver  Co.  experienced  in  fho  first  7  months. 


pared  with  $27,684. 


Government, 
Municipal,  Public  Utility 

and 

Industrial  Bonds 

List  of  current  offerings  fitmished  on  reriuost 

Nesbitt,  Thomson 

and  Company  Limited 

5.^0  SE  Jamea  Street  West,  Montreal 
llraneh.es  in  nit  Principal  cities  of  Canada 


New  Interests  in  Canada  Biscuit  > 
Will  Subntit  Plan  at  Septem¬ 
ber  Meeting 

Toronto  Bureau  The  Financial  Time* 

Toronto. —  At  a  meeting  of  bond-, 
holders  of  Canada  Biscuit  Co.,  Ltd., 
originally  called  for  June  5th  last.j 
but  adjourned  to  September  25th.  [ 
an  offer  will,  it  is  understood,  be! 
made  to  holders  of  the  1st  mortgage; 
bonds  by  the  new  interests  who' 
recently  acquired  control  of  thei 
company  through  the  purchase  of  a  [ 
majority  of  the  prior  lien  bond?  and ' 
common  stock.  The  probable  terms ' 
of  the  offer  to  be  made  to  bond-  j 
holders  are  not  yet  available.  I 

Subsequent  to  the  original  reor-  [ 
ganization  of  Canada  Biscuit,  con-; 
trol  of  the  company  was  vested  in ; 
Viau  Biscuit  Corp.,  which,  by  thoi  , 
terms  of  the  reorganization,  sup- 1 
plied  the  necessary  working  capital! 
for  the  reorganized  company.  On  I 
the  second  default,  and  following; 
the  calling  of  the  bondholders’; 
meeting  in  June,  a  syndicate  headed 
by  Nathan  Cummings,  of  .Montreal, 
acquired  control  througlt  its  put'-, 
chasea  of  prior  lien  bonds  and  stock 
of  the  company,  and  Viaii  Biscuit, 
it  is  understood,  no  longer  has  any 
interest  «  Canada  Biscuit.  ^ 


Province  cf  Ontario 

The  new  tJue  of  Province  of  Ontario  2j/j% 
Debenturet  due  August  30th,  1935  to  1939 
provides  incstors  with  a  very  high  grade  short 
term  secuty.  These  Debentures  are  non- 
callable  arl  are  payable  in  principal  cities 
throughoutCanada. 

Demand  fr  this  type  of  security  has  been 
strong  and  ccompanics  the  trend  toward  lower 
interest  ra;s  in  world  financial  markets. 

Price,  andnterest,  to  yield  2.60%  to  2.95% 

Descriptive  rcular  gladly  forwarded  upon  request 

Woofl  Gundy  &  Company 

Limited 

Toronto  360  St.  James  Street  Vancouver 
Montreal  Montreal  New  York 

Winnipeg  Phone  :  Hamou*  2131  Ixrndon,  Eng. 


Government,  Municipal 
and  Corporation  Bonds 

List  of  offerings,  or  cuiTcnt  . 

quotations  on  any  issues,  fur¬ 
nished  promptly  on  request. 

Royal  Securities  Corporation 


244  Sr.  Jamr*  Street 
MONTH  E  At 


330  Bay  Street 
TORONTO  1 


O/.ftres  thrnugkout  Canada;  also  tn  A’eic  Yorik  and  Txmdon. 


I 


^  V  LO(\e*cpt^ 

EFFiarNT  BANKING  SERVICE 
....  the  outcome  of  116  years 
of  successful  banking  operation. 

Utud  Ojffief:  Montnal 
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C.  N.  POWER  JULY  fn  Pm^n^ritv  ~~  EARNINGS  OF  C.P.R.  | 

GROSS  EARNINGS  ;  AGAIN  ON  UPGRADE! 

AIlTnilT  Iin  1  i  n  r*  Common  Stocks  of  Companies  Which  Should  be  Maior  Paili-  i  . . . .  | 

OuTi  uT  UP  14  P»  v»  cipants  in  Recovery  in  Industrial  and  Net  Shows  Expansion  of  Over) 

_  Economic  Conditions  1  **'!['•  J^y— Big  7  ! 

Net  Also  Increased  by  $12,921  ~  “  » »  I  *  _ f*"  j 

to  $221,323— Expenses  No.  1 - STEEL  COMPANY  OF  CANADA  parniugs  of  fanadmn  Pacific 

Are  Higher  - — - I  Railway,  after  a  contraction  for  the 

-  Several  factors  contribute  to  the  '  pectively  were  reported  after  divi- I  of  .lune  as  compared  with  the 

THREE  NEW  CUSTOMERS  high  esteem  hV  whleh  the  comm., n  dends.  During  that  15-yoar  period  '  “Kain  showed 

-  stock  of  The  Steel  fompany  .,f  Can-  a  total  of  .|14.747,814  was  put  back  increase  m  July  according  to 

Canada  Northern  Power  Corpo.  a-  ada  i.td.,  has  been  held  by  the  Cniia-  inio  surplus  after  paying  dividends, ;  i»o°thly  revenue  figures  made  public 

alion  renorts  an  increa.se  of  14  per  dian  investor  over  a  long  period  of, an  average  of  almost  $1,000,000  **  i  aoi  t 

^  '  '  vears-  the  leading  position  of  tlie  year.  In  addition,  approximately;  eainings  of  $1,611,481  for  the 

cent,  in  both  gross  earnings  and  pn,T,pany  in  the  steel  and  iron  in-  the  same  .sum  was  added  to  reserves  i  month  revealed  a  gain  of  $143,101 
power  output  for  the  nionili  of.laly.  diistry  of  the  Dominion;  its  impreg-  during  the  period.  |or  over  the  July  1933  figure 

The  gros.s  for  the  niontli.  amouut-  nable  balance  sheet  position,  built  As  a  result  of  this  prudent  policy  of  $1,368,  8  ■  tJross  revenues  In¬ 
ina  to  *'>41  408  e«.-,hiisheri  a  mnv  »!'  over  a  period  through  the  prii-  of  directors  the  company  was  able  to  ,  oreaseo  hJ  5.^,4  425  being  up  at 

record  S n  ^  '>  ^  cn^arer  policy  of  directors  in  the  inat-ibiiiid  up  from  its  heavy  and  steadily  716.853  from  $10,142,427,  while 

fer  if.  v  nf ' I  veal  Of  dividend  payments;  the  mod-  growing  surplus  funds  a  substan- 1 oxpense_s  were  *431,324  1,  ghev  at 


Investing  In  Prosperity 


Common  Stocks  of  Companies  Which  Should  be  Ma.ior  Parti¬ 
cipants  in  Recovery  in  Industrial  and 
Economic  Conditions 


TOTAL  ASSETS 
IN  rXCBSS  OF 
$700,000,000 


bank.of  Ifnfflffli 

MONTREAL  liailJ I 


Net  Also  Increased  by  $12,921  ~  ’  *  . , .  ^ _ f*" 

to  $221,323— Expenses  No.  1 - STEEL  COMPANY  OF  CANADA  partliugs  of  Canadian  Pacific 

Are  Higher  - — - I  Railway,  after  a  contraction  for  the 

-  Several  factors  contribute  to  the  '  pcctively  were  reported  after  divi- I  month  of  .Iiine  as  compared  with  the 

THREE  NEW  CUSTOMERS  high  esfeem  Ui  whirh  the  comm., n  dends.  During  that  15-yoar  period  '  ««me  month  last  year,  again  showed 

-  stock  of  The  Steel  Company  .,f  Can-  a  total  of  $14,747,814  was  put  back  increase  in  July  according  to 

Canada  Northern  Power  Corpo.  a-  ada  i.td.,  has  been  held  by  the  Cana-  im.i  surplus  after  paying  dividends, ;  monthly  revenue  figures  made  public 

alion  renorts  an  increa.se  of  14  per  dian  investor  .tver  a  long  period  ..f,an  average  of  almost  $1,000,000  **  1  aoa  t 

^  '  '  vears-  the  leading  position  of  tlie  year.  In  addition,  approximately;  eainings  of  $1,611,481  for  the 

cent,  in  both  gross  earnings  and  in-  the  same  .sum  was  added  to  reserves  i  month  revealed  a  gain  of  $143,101 

power  output  for  the  nionili  of.laly.  Hiistrv  nt  tht.  n.>minion-  its  imnreff-  during  the  period.  or  lOMt^  over  the  July  1933  figure 


Established  1817 


Ar . STEEL  STRL LITRES 

1 1  '  PLATE  &  TANK  \\  OKK 

'  CAISSONS,  BARGES 

'COMPANY  |[  RAILWAY  &  HIGHWAY  BRIDGES 

LIMITED 

SW  ING  &  BASCl  LE  SPANS 
COAL  ORE  BRIDGES 

Ilv.lraulie  Repiilatiii.;  Cates  an»l  Operating  Machiiierv 
l.ifllorks,  rurntables,  l-.lectri.i  an.l  llan.l  Power  Cranes 
frear  (aittinp,  (o’lieral  Maehine  Work.  I’orginps 
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4<,F.NCIF,S:  EDMONTON  REl.l.NA 


and  progres.siv 
direction. 


In  this  connection  it  is  a  ating  expenses  up  until  this  year, 


increasing  power  demands  from 
other  mines  were  largely  respousi-  '"jt'  is'a  notable  fact,  indicative  of  notable  fact  that,  for  the  year  1933,  |  liolp  to  swell  this  figure, 
blc  f.ir  the  substantial  increase,  ac-  management  afid  dire.  - '  income  from  investments  was  siiffi- !  i-'or  the  7  months  ended  July  31st 

.(irding  to  the  statement  Issued.  ^-hich  the  company  has  always  cicnt  to  cover  fully  bond  interest  re-  i total  net  earnings  are  shown  $3,336.- 

Operating  expenses  for  the  onjoyed.  that,  since  its  formation  .luirements  and  over  35  per  cent,  of  1373  higher  at  $9,563,804  as  compared 
III. .nth  .sliowed  an  increase  of  $28,-  25  years  ugo.  Steel  of  Canada  preferred  dividend  needs.  Despite  i  witli  $6,229,521  for  the  correspond- 

592,  being  due  to  the  piirctiase  of  has  not  added  to  its  outstanding  ra- ‘  aggregate  deficits  of  $2,034,275  re- ling  period  of  1933.  This  represents 


I  (kr  fmaiittit  lie 


n  iiT 

I.L  i,ii 

.  f  ' 

,  >  : 

Lidr.u  1-1 1 

i  i  i  II  i  i  i  i 

A.I 

power  })>'  the  company  utuior  iliei  r  j 

conlrart  with  the  Ontario  Hydro,  12  Ye.Ti-  Record  Steel  Co.  of  Canada 

and  to  increase  in  laxes  and  - - - ’ - ^ - ;  T;  ^  I  ^  " 

iiiaiiitenaiicc.  Tlie  increase  in  net  I  .  !  |  !  :  ' 

eai  nings  for  the  inonili  amounted  I  ,,  '  '  '  I  j u.  Imiiiriii  im... 

to  $12,921.  *  [■' ;  I  ■'*!  ”  - ■  w. 4».-.  ;  '  '  j 

For  the  .seven  nvinths  period  ‘  jl  C- .  C-  -tcAms,AAjsim,s  .  , 

ending  July  :!lst.  gross  earnings  go  .  •h'fl' r-,  ,  ®  f*”'"*"""*"-* — - j - 1  -  'j 

total  $2,343,358  as  against  a  cur-  J  ijl.i,.  ,  1  ,  I  | 

responding  figure  of  $2,087,171,  an  ;o  -1  .  i  l-.-j-l-i - - ^ —  • — -  1-  L - f 

increase  of  $256,187,  Operating  ex-  i.  l  |  i-  Tl^  j  j  1  |  ^  ,  , 

penses  for  the  period  show  an  in-  _  I  1  I  1  1  I  I  ^1  J  1  i  . !  j _ -  i _  j _  - _  i _  • 

crease  of  $140,689,  leaving  net  " _ ■’  ‘  ,  '  '1  ^  1 

earnings  of  $1,563,62;’,.  an  increase  _ _  ; _  j _ j _  i _  . 

of  $115,498  over  the  net  for  the  ll  I  ‘  - 

.■oriespondlng  period  of  1933.  ^ _  i  _  ^  | _  [ _  I _ ■ 

Power  output  for  .Inly  amounted  II  I  P”  T  ;  ^  i  !  ' 

to  44.319,956  k.w.h.  as  coniparctl  ’ _ I:  li  L_L.'  '__L  '  ’ 

with  38.603.560  k.w.h.  for  .inly  of'  ■'  fl  '  ~  '  1  i 

last  year.  For  tlie  seven  monti.sj  '  L.  i  '  '  '  ! 

period,  power  oiilpiit  totals  2:t!>,-  20  -  -  ]  -■ 

:  066,656  k.w.h..  an  increase  of  29.- 1  l|  I  ra  '  ''  ^ 

j  210,776  k.w.h,  over  the  oiitinit  for  1.-,  I|J  '  -M'  ;p-  -p-  'q-  ; - t~~  '  ‘  I 

I  the  rorresponding  period  of  1933.  |  ||  g  ^  jp,  ; 

,  During  .Inly.  92  new  Ciistoiiie.  s.  iq.,o  1931  10,:  i-n, 

were  added  l.o  the  company  s  sy.s-i  - - 

teni.  bringing  Ilie  total  to  13,853  as 

I  against  12.780  at  the  end  of  4uly.pj(g|.  jhjg  despite  an  increase  in  the  exception  of  1921  and  1922  when 
last  year.  ;  total  assets  from  $28,S!)4,52l  in  1910  deficits  of  $442,449  and  $356,1  45  res- 

Coniparaiive  earnings  •' j5<,  j;87_833  at  the  end  of  1933.  As  ported  during  the  past  three  years 
nieuts  arc  as  follows;  a  matter  of  fact,  funded  debt,  which  after  dividends,  surplus  as  at  the  eud 


19::  I9:.V  Pi;.  192.3  1926  1927  1928  1929  19.30  1931  103!  pn.l 


COTTON 

FABRICS  &  YARNS 


Basic  raw  materials 
for  many  Canadian 
Industries. 


So.t’n  inonths  i-ndinit  .July  31sl; 


rninsis 

:  1  a  1  e- 

5 ; 

1933 

ln('rra.*e 

$ 

8 

299,89.‘. 

41,513 

91,493 

28,592 

208.402 

12.921 

31st; 

.< 

$ 

2.087.171 

2.56.187 

639,044 

140.689 

1,448.127 

115,498 

•  an  increase  of  53it-'",  lo  date  over 
[last  year,  dross  earnings  for  the 
I  period  were  $7,061,611  at  $67,927,533. 
while  e.\penscs,  witli  j.cnsions  a 
I  factor  increased  $3,725,238  lo  $58,- 
'361.639.  Comparative  figures  for 
I  the  montli  .>f  July  ami  the  7  montii 
period  for  (lie  past  2  years  follow: 

- July - 

1934  1933  Inc. 

3  S  $ 

Cross  .  10,716,853  10  142,427  574.42b 

Esp.  .  .  •9.205,371  8, '774. 047  431,324 

iNet  .  .  .  1.511.481  1,368,380  143,101  I 

• - Seven  Months -  i 

I  1934  1933  Inc.  i 

3  $  .  *  : 

Cross  ,  67,927,533  60,865,922  7.061,611  ! 

jExp.  .  ,  58,361.639  54,636,401  3,725.238 

I  Net  .  .  .  9,565.894  6,229,521  3,336,373 

I  *- — Includes  pensions. 

iwill  be  able  to  report  the  $1.20  divi- 
Idend  on  the  common  stock  fully 
covered  from  earnings  for  the  per¬ 
iod.  The  outlook  is  for  a  fiirtlicr 
[improvement  with  a  natural  growth 
I  in  building  operations  in  prospect 
jin  tiddition  to  a  federal  pulilic  works 
program  of  approximately  $40,000.- 
I  OOO  no5v  underway.  Provided  satis-  ; 

;  factory  earnings  arc  shown  for  the  i 


a  matter  of  fact,  funded  debt,  which  after  dividends,  surplus  as  at  the  eud  !  ‘  ,pp,g  ^1’'  ...nr 

:  originally  eoniprised  $10,000,000  of  6  of  1933  was  still  at  the  satisfactory  |  ,j,,p  p„nsidereti  favorable  ii  resumn- 
per  cent.  1st  mortgage  bonds,  had  figure  of  $12,423,104,  while,  in  addi-j, .  (.  ,,  «. 

been  reduced  to  $3,752,768  through  tlon.  there  were  special  '>perating  [,^p"  J 

sinking  fund  operations  as  at  the  reserves  of  $2,438,752  and  appro-  ^  p  j  voar  •tniicar-s  -i  nossibilitv 
end  of  last  year.  priafed  surplus  (for  fire  insurance!^' 

An  important  factor  in  Steel  of  Decree's’  '  provides  a  Aeli  TZv 

C  ijnadas  enviable  record  of  success-  placements)  of  $2,0211,674.  Depreoia- 1  o  ro  -rt,.  rvr* 


i§TEL^ 

FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories,  Schools.  I„Twns, 
Tennis  Courts,  Cemeteries,  etc. 
Also  for  partitions  or  safety 
guards. 


tor  rrnl  frnce 
servico  call 
on  Us.  C-sIhIoj^uc. 
and  estimates 
furnished  on 
request 

The 

Steel  Company 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


/  YOUR  \ 

J  SUMMER  HOTEL  I 
NEW  YORK/-  1 
^  COMPARE  ....  Si 

Charm,  Convenience.  Comfort,  Cuisine 
Cost.  SURPRISINGLY  INEXPENSIVE. 
Single  $3.50-$5;  Double  $S-$7;  a  faw 
studios  from  $75  a  month. 

Dinner  and  Supper  Dancing 
THE  SKY  GARDENS 
America's  FIRST  REAL  Street  Caf$ 
THE  ST.  MORITZ  CAFE 
de  la  Pail 

Luncheon,  fea  or  theatre. buffet 

RUMPELMAYER'S 


DOMINION  TEXTILE 

1)  Company  LImItad 

||  MONTREAL  TORONTO  HAMILTON  WlNNIREO  VANCOUVER 


C.N.R.  JULY  NET 
SHOWS  DECLINE 

;  Earnings  of  $688,445  Compare 
With  $820,466  in  1933— 
Expenses  Up  Sharply 


.vu  .  ...VUM  ...  oicc.  .»  ■  ^  r  ‘he  .stock  provides  a  yield  of  onlv 

f  cnaila  s  enviable  record  of  success-  placements)  of  $2,029,674.  Deprecia- 1 ,1,,.  I 

fill  operations  is  the  wide  diversity  tion  reserve  of  $18,530,784,  was  cqui- !  ,..20  a  share  On  -i 

of  products  from  its  plants  which  valent  to  about  44  per  cent,  of  fixed  basls'of  $1*75  a  share  how-’ 

are  ideally  located  both  for  the  ac-  assets  valuation.  Net  working  ea- 1  vield  wmiirf  ho  ir  »«.r 

quisition  of  its  raw  material  sup-  pital  at  the  end  of  1933  was  'nti'cat- ]  ,  I 

!  plies  and  for  the  supplying  of  its  e.l  at  $14,618,274,  current  assets  of  |  rr,'  lo  vow 

mo.st  important  markets.  A  total  $15,935,622  being  at  a  ratio  of  over  ,  attrictions^  as  -i  nurch-ise  -U 
..f  13  plants  are  operated  by  the  12  to  1  to  current  liabilities  of  -*1.- !  ’  ?evelf  f.>^  *■ 

,  I'ompanv  as  follows-  Throe  at  318,248.  Fash,  call  loans  and  invest- '  ’  da.  s  level,  for  a  hold  over  .1 

I  Montreal,  three  at  Hamilton,  two  at  nients  alone  totalled  $9,049,769.  both‘'^futuiTai.prec'iat^^^^ 

Gamumque;  and  one  each  at  Tor-  ^''Shilitles '  value  and  ulUirte  l^turn.  Tim 

-ondon.  Ill antfoid,  Belleville,  _  ■  company  has  in  the  past  exhibited! 

,  and  I,achinc.  Among  the  many  Larnings  Record  in  mt\  jtg  remarkable  earnings  powers  with  | 

For  the  year  1933  the  company  re-  industrial  and  economic  conditions  ' 


on-the-pork  ^3 
60  CENTRAL  PARK  SOUTH 


j  and  I,achinc.  Among  the  many  Earnings  Record  in  mt\  jtg  remarkable  earnings  powers  with 

an  various  products  manufactured  por  the  year  1933  the  company  re-  industrial  and  economic  conditions 
bv  tlie  company  are  pig  iron,  open  ported  earnings  equivalent  to  48  at  normal,  and,  with  it.s  balance 
neaitu  steel,  oar  '■’on  and  steel,  cents  a  share  on  the  common  stock  sheet  position  such  that  the  former 


j  -  j. shapes,  forgings,  locomotive  and  car  after  all  charges  and  preferred  divi-  conservative  dividend  policy  is  now 

The  Canadian  National  Railways  j  t'ack.  spikes,  bolts,  rivets,  dends.  This  compared  with  a  de-  apparently  unnecessary,  sharehold- 

rcporis  gross  revenues  for  .luly ! '"  •‘oiignt  iron  pipe,  and  fit-  ficit  of  51H  cents  a  share  in  1932.  er.s  might  he  expected  to  derive  sub- 
!  $710,679  above  last  year's  figure-s.'^'^lp;  ®c>'®'vs.  and  earnings  of  31  cents  a  share  in  .sfantial  benefits  from  any  definite 

I !  $13,993,275  comparing  with  *'3,282,-1''''  ^  I'ne  hard-  i.i.'H.  Operations  of  the  company  return  to  more  prosperous  opera- 1 


696,  but  as  expenses  increased  by  ,  have  improved  substantially  during  tions.  In  this  connection  the  back 

$842,700  to  $13,304,830,  the  mouth's  '  the  current  year  with  building  opera-  dividends  of  $5,382,000  arcrued  on 

net  earnings  at  $688,445  were  $132.-  Owns  Raw  .Supplies.  tions  and  general  industrial  condi-  the  stock,  which  are  equivalent  to 

091  hpinw  those  of  Iiilv  last  vear  TV...  _  •  r  ,  .  tions  both  on  a  more  active  scale  $11.70  a  share,  are  a  factor  in  the  1 

The  month's  gross  was  also  above  aJd  in  owning  or  contmlling''' Rs  'h  f  ^PPear  ‘0  speculative  attractions  of  the  secur- 1 

June's  $13,915,447.  but  as  compared  nav  material  fupplie.r  an? •  ! 

with  June’s  net  earnings  of  $988.293, ,  .siruction  in  lUSl  of  a  coal  and  ore  STEEL  COMPANY  OF  CANADA  i 

July  made  a  relatively  poor  show- 1  dock  at  Hamilton  resulted  in  very  j 

j  ing.  I  material  economies  in  operation.  01 

For  the  seven  months  of  the  cal-!  The  Steel  Company  of  Canada  was  ^  | 


net  earnings  at  $688,445  were  $132.- 
021  below  those  of  July  last  year. 
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the  corresponding  period  of  1933.|'Vire  Manufacturing  Co.,  Ltd.,  the 


increase  of  $5,507,053.  .Net  revenue  “w  original  capital  or  me  com-  1P27 
for  the  1934  period  was  $5,066,986;  Pany  consi.sOd  of  $10,000,000  of  6  |928 


inent  of  $7,225,502. 

The  summaries  follow: 

MONTH  OK  jri.v 
I  Ml  I'l.lJl 

$  8 

On.  rev  l.3.9M.27,5  1.1,282..>r)K 

vO[i.  PS.  13,304,830  12.102.130 


juble,  particiiating  preferred  stock: 
i  and  $11,500,100  of  an  authorized 
.  '  !  $15,000,000  tf  $100  par  value  coni- 

i!i3;i  In.-.  i*”oti  stock.  In  the  fall  of  1928  both 

s  *  I  classes  of  lapital  stock  were  split  1017 

tf2"no  slS’-oo'  *  preferred  stock  being  19}8 

,;t.,2.i3o  «^-:-i«^:gub-dividedinto  I  shares  of  $25  for 
820,460  ai32.02i  eacli  sliarc  of  old  $100  par  value  1021 

''3-y  *  stock  and  tic  common  into  4  shares  '"22 


;  Net  rev  688,44.5  820,466  al32.021  eacll  SliarC  Of  old  $100  par  value  1921. 

I  acxGREGA-tk  to  21.  ^  stock  and  tic  common  into  4  shares  ';'22 

'  Op.  rpv.  93,490.022  80.757,467  12,732,555  of  no  par  talUC  for  CHcll  $100  par  {904 

'  .sOp.  PS  88.425,086  82.915,982  5..507,053  value  shan.  The  subsequent  in-  i925 

•  *■-.  "5,066.986  *2.158,315  *7  oicv  .599  crease  in  he  rii.sbui  seinent  on  both  ]?26 


Mnnutaefnrers  of  Iligfa-firailc 


Knitted  Underwear,  Hosiery  and  Outerwear 

«*«.ro  ^  MILLS  AT 

rAKiS,  Onl,  BRANTFORD,  Onl.  LONDON,  Out.  WATERFORD  Ont 
COATICOOK.  Que.  and  ST.  HYACINTHE.  Que. 


isfvues  thrai^h  the  declaration  of  a  J^g 


See  Big  Gain  Pulpwood 


General  Office: 

PARIS,  Ont. 


Selling  .Vgeiits  to 
Wholesale  Trade : 


DORIiP.N  A  SO.T, 

LIMITED 

Toronio  A  .Monireal 


Twin  City  R.T.  to  Place  I  the  present  fleet  of  buses  operated 
M  T  o  •  c  •  '  between  the  cities  bv-  the  Transit 

New  type  Bus  in  Service  company,. suiHiIement ing  trolley  ser- 
.St.  Paul.— T.  Julian  McGill,  presi- .  vice, 
dent  of  Twin  Cities  Rapid  Transit  ‘  .-M  Duliilli.  it  is  reported  ihai  the 

Co.,  states  that  ne^v  modern  buses  trackless  ir.illey  will  probably  re- 
of  the  “overall”  fi-pe  will  be  placed,  pliu-e  the  present  car  system.  Those 
In  service  in  St.  Paul  and  .Minnea-  now  type  cars  now  are  being  given 
polls  as  fast  as  tlioy  can  be  oldain-  an  operating  test  t.)  determine  their 
ed  from  the  manufacturer,  replacing  availability. 


BECOME  A  REGULAR  READER 

•  It  coats  onijr  three  doMare  a  year  for  ragular  weekly  delivery  to  a 
Canadian  addreaa 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED.  • 

681  Craig  St.  West,  Montreal. 


a  Dpcrpase.  dividend  01  each  on  a  basis  of  $2  a  i929  . 

'  •  i"  pensions.  .sliare  annuilly — equivalent  lo  8  per  '“2" . 

I  '‘_1 _ _  cent,  on  thi  original  .shares  resulted  {932 

oee  Dig  Lxain  rulpwood  company  ly  a  group  of  common  Not^— Preferrr 

I  Cut  In  New  Brunswick  8'>ar<‘h<>'des  who  claimed  that  hold-  H'*' penod  reviewed. 
I  _ _  ers  of  thejunior  security  wore  on-  1917 . 

Maritime  Bureau  The  Financial  Times  titled  to  lack  dividends  amounting  . 

Saint  John,  N.B. —  Present  indica-  to  $5,002,50  represented  by  the  .sum  1920 . .  .  "i 

I  tions  arc  that  the  pulpwood  cut  in  paid  in  ditdends  to  preferred  share-  i92i 

iNew  Brunswick  on  I'rown  Lands,  liolders  in  excess  of  that  paid  to 

I  this  summer,  will  be  at  least  25  pei  common  sarcholdcrs  since  the  in-  1924.  ,! . 

;  cent,  more  than  last  summer  and  edition  of  .he  compan,\.  Directors  ]||2^ . 

i  that  proportional  increases  will  br  repiidiatedthc  claim,  hut  it  was  iitk-  .!!!!... 

I  shown  on  grnnied  lands.  There  is  cu  into  ih  coiiits  and  was  carried  1928  . 

a  po.ssibility  that  final  returns  Mill  .'0  ‘c  . 

’show  the  increase  to  be  much  great-  "on  "'ith  «e  decision  beiug  ,n  favor  -- 

01  rJie  coiniou  sharchohU'r.s  claims,  lyrw 

*  .  This  inoati  that  t  ho.su  back  (Jivi- ,  . 

Ui.st  .season  there  were  some  | 

000  cords  cut  from  (  rown  lands  and ,iisbursc-meiit  is  made 
present  e.xpeeiauons  are  "'h'-  ,he  piderred  stock.  As  a  re- 


*  or  me  .vear  jsaa  me  company  re-  industrial  ana  economic  conditions'  * 

rted  earnings  equivalent  to  48  at  normal,  and,  with  its  balance'  Rloptf  jr  AriTl^trnnO 

Its  a  share  on  the  common  stock  sheet  position  such  that  the  former!  OI  nilllwllUilg 

er  all  charges  and  preferred  divi-  conservative  dividend  policy  is  now  |  REAL  estate,  valuations, 
ads.  This  compared  with  a  de-  apparently  unnecessary,  sharehold-  j  rentals. 

it  of  51 H  cents  a  share  in  1932.  ers  might  he  expected  to  derive  sub-  Farm  Lands.  Mortgages  and 

d  earnings  of  31  cents  a  share  in  sfantial  benefits  from  any  definite  '  insurance 

11.  Operations  of  the  company  return  to  more  prosperous  opera- 1  200  Toronto  general 

re  improved  substantially  during  tions.  In  this  connection  the  back  |  trusts  building, 

■  current  year  with  building  opera-  dividends  of  $5,382,000  accrued  on  Winnipeg  -  Manitoba 

ns  and  general  industrial  condi-  the  stock,  which  are  equivalent  to 

ns  both  on  a  more  active  scale  $11.70  a  share,  are  a  factor  in  the  |  - 

in  in  1933,  and  there  appear  to  speculative  attractions  of  the  secur- !  THAI  C  PPItT  JP 

good  prospects  that  the  company  ity.  i  lUULD,  ILCI  (X  Lv. 

STEEL  COMPANY  OF  CANADA  i  Fl>’.\Nt'lAL  .V(iE>'TS 

(17  Tears  Analysis)  |  Appraisers  and  Valuators 

Oper.  Inc.  Net  .Avail.  Surplus  7  ttai  Surplus  Reserves  j  Estates  Managed 

on  common  for  vear  I  4''4Tf'tlfV  ( 

7  .  $6,049,819  $3,686,843  $2,996,843  $6, 197.8.-, 4  $6,260,908  I 

8  .  3,932,609  1.975,018  1.285.018  7„322.872  7.6.96.258  1  - - - — - 

9  4,000,940  1,927,430  1.122,430  8, 195., 302  8  97?  517  nm  .  ■  u 

2  3.271,786  1,400.664  .59,5,064  8,740.966  9.880,069  f  _  wv  aw  wwswa  a^’  a  m «  ' 

' .  2.1.53,366  ,362,551  0442.449  8,298..5I7  1  0,818,.542  '  Tlfl  A  I  DilU/CD  DI  AM 

2  2,296.197  448,855  (13.56,145  7.942„372  '  1.081,943  I  I  1 1  III  I,  rllHfrK  K|  Zl  Iv 

J .  3,284,467  1,432,875  627,875  8,.570.247  12.296,663'***'^*^  *  ”  *dll  I  IdXlTT 

1  .  2,867.310  1,069,768  264.768  8,83.5.015  1.3,287,268;  a  yw  a  wn.  aw av  bt/wvtw  wi  vw  m aw 

5::  AGAIN  CONSIDERED 

7.  3.561,794  1.640,629  735,629  10,898.681  14  409,735  alAJlllll  \J  w/1  sk/Ai/uAlldl/ 

S  .  4,506,481  2,263,691  1.143.623  12.042,377  16,372.081  _ 

1 .  5,335,2.57  3.083,.527  *2,278..527  I4,fl2O,<)03  17,903,999  „ 

'  3.577,468  1,286,541  481,541  14.502,444  18,993,235  U.5.  Government  to  Survcv  Pos- 

I .  .  .  2,424,471  143,890  0661,191  13,196,088  20,300.709  "I'l*.'  e  n 

! .  1.834.812  0237.316  01,042,316  12,753,771  19.559,677  SlDllltieS  OF  raSSamaqUoddy 

I  2.314,269  221,333  0330,667  12,423.104  20,969,535  n  n  •  i 

‘d'  Deficit,  ‘Before  deOueting  $100,000  transferred  to  pension  fund  in  1925  to  1929.  Bay  I  I'Oject 

f'oinparatire  Balance  .Sheet  HKiirr»  n.  ...  „ 

Total  Assets  Cur.  Assets  Work.  Cap.  C.-u,h  Inventories  Maritime  Bureau  The  Fin.incial  Times 

I, nest.  Saint.  John,  .N.B.—  i  he  I’assania- 

•  •••• .  $42,708,290  $16,480,979  $13,030,729  !!.3.7o.’..708  $8,008,65.5  quoddv  Tidal  Development  proieet. 

t  .  .  45,6.52,831  15.928.3.58  I2.‘233,.595  t.ton.flos  6,691,930  L  !i‘  r„„  »^l“wiii  jin.jeii, 

I . 47,660,38;)  14.796,395  ll,l97,.59li  7.3T).000  .5,.503,:)84  ""'C'*  «•'  ff"'  years  ago 

•  .  ,'.0,119,796  15,496,019  10.670,925  8,4.1,018  -tsoirHO  and  which  was  the  subject  of  heai- 

■  -•••••■•  .  46, (3( ,164  1 1 ,707,61 ,1  1 0,.i49,4.> I  8.0o2,.i80  4,8-47,667  irics  liotli  in  tlio  nrovinpinl  nnri  fei  1  - 

! .  47,674,646  13..3''9,.560  .9.907„i66  7,81!,.i;)2  M05  702  ‘  protinciai  and  led 

I  .  48,004,419  13,387,054  ii,279,«)(i  6,3t7,7i'.»  6.673!48i  ^ral  capital.s,  IS  showing  signs  of 

'  48.252,199  i3.io3.,522  11,651,303  7.7.-’4,2.5i  6,001,731  rcDcwed  activilv.  The  plan,  inter- 

. .  50,493,707  15,0.32,211  12,694.990  8.62.3.3.58  5  621  533  i  •  ‘ \  .  I'luu. 

1  .  .5i.549;893  15.292.6.55  I  2.876,86.>  9,137:980  fhaiacter  and  scope. 

. .  52..5.5S,.545  14.094,127  13,047,100  9,2;if,,i7.3  5,20c:9i6  <3.8  the  area  in  which  the  proposed 

' . ,>,5,879,837  I7,42.5,.548  14, 204, ,4.)  (.810  .,I  j  ,'>.6.58,016  develoDnicnt  w^oilid  take  Tilnce  is 

'  .59.480..581  16.746.27'2  13,46.3,818  6,7.52,.3  n  6  759  070  <',e\e*t'Pnlcnt  WOUId  taiCO  pidCO  IS 

' .  .58,901.808  15,209,677  13.767,04.3  5.934..598  6,878:0.54  f'sht  on  the  .\ew  Brunswick-Maine 

.  !'!;  oT’J’???  I2’S?2’Soe  Z.""'>,'-i5  5:489:672  boundary,  Avoiild  generate,  accord- 

••■8.6.37,631  14,914,141  IS,9I.3.,323  7, .586,876  5  448  7.52  ■-  (  A.  <■  . 

.59.687.833  15.936,.522  14,618.274  8,869,767  4,652:.549  estimate  Of  it.S  sponsor, 

N(>te.— Preferred  stock  at  $6,496,300  and  Common  at  $11, .500, 000,  remain  unehanced  throughout  at  loast  139.000  k.w.h.  With  a  maxi- 

lenod  reviewed.  rici.t  si'm  >  r-  c  .  mum  production  of  264,000. 

I  undod  I'olit  "  fd.  Stock  Lom.  Slock  rrst^  $  •  i  -.i 

. . . ^  ?8.8r)0,ooo  j6.4!)6.3oo  $ii,r)Oo,ooo  carried  with  it  propos- 

. . . ’  5.196,300  ]  1:500:000  als  for  the  construction  of  factories 

SMvmh  6.49SI  {{IKo  electrification  of  a  consid- 

. .  8, 137, .508  6, 496., 300  ii:.5oo:ooo  crable  area.  The  industries  in  par- 

. .  «??HnM’  e’ lilf-’iln,!  ".'lod.ooo  ficular  woudl  produce  aiuiuimiiu 

.  6,440.620  r>,496..3flo  1 1  ,nn  000  and  Stainless  steel  and  it  wa.s 


Oper.  Inc. 

Net  Avail, 
on  common 

Surplus 
for  vear 

X  Atal  Surplus 

llescrvea  j 

1917  . 

$.3,686,843 

$2,996,84,3 

$6,197,8.54 

$6,260,908  1 

1918  . 

1.975,018 

1.28.‘3.018 

7,322,872 

7.696,258 

1919 

.  4,000,940 

1.927,430 

1,122,430 

8,19.5,302 

8.972,.517 

1920 

.  3.271,786 

1,400,664 

.595,664 

8,740.966 

9.880.069  ( 

1921 . 

362,551 

<1442,449 

8.298.517 

10,818,.542  ' 

1922  . 

448,855 

(1356,145 

7.942,372 

11,081,943  1 

1923 . 

1,432,875 

627,87.5 

8,.570.247 

12,296,663  i 

1924 . 

1,069,768 

264.768 

8,835.015 

13,287,268  ■ 

1925 . 

1,363,.567 

5.58,567 

9,29,3,58.3 

13,947.841 

1926  . 

1,774,470 

869,471 

10.16.3.0.55 

14,517,3.33 

1927.  . 

.  3.561,794 

1,640,629 

73.5,629 

10.898.681 

14.409,735 

1928  . 

2,263,691 

1.143.623 

12.042,377 

16,372.081 

1929 . 

.  5,3.35,2.57 

.3.08.3,.527 

*2,278..527 

14,020,903 

17,903.999 

1930  . 

1,286,541 

481, .54 1 

14.502,444 

18,993,23.) 

1981 . 

. .  .  .  2,424,471 

143,890 

d66I.19I 

13,196,088 

20,300.709 

1992  . 

.  1,834.812 

d237.3l6 

d  1,042,3 16 

12,7.53,771 

I9..559,677 

1933 

2.314,269 

221 ,333 

d330,667 

12,423.104 

20.969,535 

*d'  Deficit. 

•Before  deducting  $100,000  transferred  to  pension  fund 

in  1925  to  1929 

f'oinpiirative  Balance  sShoet  Flffiirrv 

TotAl  Assjota  Cur.  Assets  Work.  Cap. 


r)<'.480.r>8l 

58.901.808 

59,167,353 

r.8.6,37,631 


lH  last  summer  ami  copiion  or  ;nc  company.  Uircciors  1^2.1 
lal  increases  will  be  repiidiatedthc  claim,  hut  it  was  lak- 
lied  lands  There  is  eii  iiiio  ih  courts  and  was  carried  1028 
hat  final  returns  Mill  '■‘">'1  .'o  ‘c  Privy  Couneil  in  lam-  i^w 


show  tile  increase  to 
er. 


.979 

$13,030,729 

.$.3.70.-..708 

.3.58 

12.233, .595 

4.4on.0';s 

,395 

11  *197, <596 

7.3T].0n0 

,019 

10.670,925 

8.  C  1,0(8 

,61.) 

10,549,451 

8.0o2..580 

,.560 

9.907,366 

,054 

J  1.279.810 

6,317,719 

.,522 

11,651,30.3 

v.Tr'i.'i.'i 

,211 

12,694,990 

8.023.3.58 

.655 

12.876,86.) 

9.137.980 

,127 

13,047,100 

9,296,173 

,548 

14.201,749 

7.810,51  ( 

,272 

13.463.818 

6.7.52, .31 1 

,677 

13.767,043 

•5.934..-,98 

909 

13.809,634 

7,293.145 

.141 

IS,;)l.3.,323 

7, .-180,876 

,.522 

14,618.274 

8,869.767 

at  $11 

,500,000,  remain  unchani;p(l 

'untied  I'elit 

^'fd.  Stock 

$8,850,000 

$6,496.31)0 

8,786.546 

6,496,300 

8,562,225 

6.196,000 

8,357.608 

6,496,300 

8, 137, .508 

6,496,300 

7,899,815 

6,196.300 

6,6;  8,951 

6,4!'6.300 

6,440.620 

6,496,300 

6,177,406 

6, 496, .'100 

5,909,299 

0,406,300 

.5,633.726 

6,496,.900 

5,3.=^0,n2.) 

6,496.300 

.‘1,058,26 1 

6.lfHi..3)IO 

4, 7.53, .579 

6,496,300 

4.438.116 

6,496,300 

4,098,61.5 

6.196, .300 

3,752,769 

6.106,300 

C.ish  and  Invr  ntorirs 

ln\i!5t. 

.3.70.-..708  $8,008,65.5 


n’ lilf-’iln,!  Ij.'noo.ooo  ficular  woudl  produce  a!u 
6:496:.W  iroo^ooo  stainless  steel  and  it 

6.. |9H,.3oo  ]i:,5oo:ooo  advanced  that  siicli  activities 
(hloS  {ilooooo  Pi^ovide  on  immediate  market  for 

6. 496.,  '100  iR, 500,000  the  power  generated,  lu  addition. 

f'‘4Q6'3nn  I the  project  of  utilizing  tidal  power 
M96:'3oo  ii::5oo:ooo  would  bo  the  second  of  its  kind  in 
'  ii:.50o:ooo  the  world.  The  great  rise  and  fall 


stock  Market  Boeord 


vear's  cut  will  be  around 


IS  have  liceii .  boiil  F 


...iloii  the  piil'erred  stock.  As  a  le- 
suit  of  til  lediiclion  in  .'lay, 


roncluded  for  the  season, 
Arnoii.g  the  large  operations 


|t  )  $1.20  asliai  e  aninially .  from  tin.- | 
'$!7.4  ratethat  liod  been  paid  for  ai 


1  those  of  the  Port  Royal  Pnlp  perld  of  year.?  \>.  ithoui  inter- 

j  Paper  Company  here  which  wil' ;  ri'ptirm,  iifurilier  $979. r,oo  had  been 
I  bring  down  a  drive  of  some  •'>.3,oo(' fotheso  tiack  dividendf;  on 
j  cords  this  .season  via  the  Saint  .lolin  'iho  comnni  as  a(  Au.giist  1st  lard. 
River  water  route.  During  tlie  past !  bringing  ital  ai  rearR  to  $;),982,000. 
year  or  so  the  eompauy  iias  niadt  j  .  .  . 

a  decided  revival  of  rafting  on  ili'  j  Hiislleniiirlia'ile  Record, 
water  of  the  lower  Saint  .1  ihn.  Inil  I  -piio  cenpany  lias  a  remai  katde 
this  season’s  total  will  be  lieaviei  j  cecord  ofiai  nings  and  dividends  on 
than  any.  it.s  oulstading  preferred  and  coin- 


record  ofiainings  and  dividends  on 
it.s  oulstading  preferred  and  com- 


In  all  part.s  of  tlie  province  in- j  mon  shan,  liaving  paid  tlie  regular 


( 

F. 

onimon  Stock 

Preferred  Slock 

\\r. 

Karnod 

r.c. 

Paid 

1.. 

.Av(>r. 

h. 

1,. 

A'er.  uii  (’om. 

on  ('om. 

1917 

71*1 

•  491.. 

57  91 

100 

85 

90  07 

32  06 

6 

1918 

74 ‘.'i 

62  26 

98 

8.5 1 4 

91  94 

I*  15 

6 

1  ’19 

88S 

57  ‘ ; 

68  33 

101 

9(1 

97  .37 

16  76 

i9:o 

88  Vj 

64  *'4 

72  67 

101 

8'*l4 

94  V7 

J2  18 

J 

192! 

65 

42  ’  j 

56  81 

93  c; 

85' 

90  27 

3  15 

e. 

r2’.  .  , 

80 

52 

66  95 

100 '4 

9[V 

96  $6 

3  90 

J 

r*g3  .  , 

1921 

80 

duly 

71  02 

103'. 

95 

100  o;> 

1  46 

7 

76  47 

t07('4 

09*; 

10.3  56 

9  30 

V 

m25 

99*4 

80 

89  6;i 

115)3 

iotU 

Ill  .'0 

U  86 

7 

1  92(1 . 

120 

14515 

1(17. 75 

125 

U4 

119  f.O 

lv5  -10 

7 

I'*27  . 

J17 

162  35 

191 

127^^ 

l.>9  10 

1 1  3.) 

7 

r28 . 

240 

160 

200  00 

220 

160 

190  00 

5  80 

1929  (Newj  • 

66*4 

31 

.5n»4 

69'i' 

6  7(1 

1  87V5 
1  75 

r  3(f  .  .  . 

49 

35 

42 

44 

31 

2  80 

15*31  . 

42’ t 

21 

31 'i 

37 

25* 

,33 

0  31 

1  ,7.5 

15  32  . 

24 

10 

17>, 

;tow 

20 

25'  K 

1  75 

15.83 . 

*  4  for  1  split. 

33 

•14^ 

23.\ 

34 

23 

29'; 

48 

imi 

creases  iii  pulpwood  oiierations  liai 


per  eentdivideiid  on  tlie  preferred 


Enclosed  find  .  for  S . 

for  which  eend  The  Financial  Time*  for .  month* 

NAME . . . . 

ADDRESS .  I.  ..  a X , . . 


SUBSCRIPTIONS;  In  Canada,  $3.00  a  year;  $I.7S  for  aix  months.  In  Great 
Britain,  $3  a  year  Canadian  Funds.  In  United  States  $3.50  s  year; 
fZ.OO  for  six  month*. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  lo  the  Company. 


been  noted  with  a  bettcrmeiU  o!|  (.$1.7,5  a  tare  following  ilie  Htock 
price  and  many  more  men  ai  \vor!..i  split  of  121!)  sinee  191i;,  when  ar- 


Olicralliig  Bitlios 

Ratio  Cur.  Ratio  Work.  Ratio  of  Inv.  Ratio  Res. 


r(>iirs  acfued 


tlie  earlier  i  i''i8 


^  .  >.iset(  to  t lap.  to 

Total  .V.ssets  Total  .Sssets 
•38  6  36  5 


iititHt  ri.lXT  i''t»li  vwt  iil  \  1:11  (years  ol  $  coriioriiie  life  '-ere  liill;>’ ' 

...  ,  ,,  inaid  111).  In  ll’.:'  eoiutiioii  slock  divi- '  1921 

Ma.;“u:-;ng“'..mp;.n>  m  <9  iaaugurai.  d  in  ,917  wiien  ,  19!lf 

Or't'U^on,  will  »»hoitly  In*  in  in  ioii  [XT  (11*.  vviis  in  [IIJS  ami 


&  Surp.  U) 
C.’apital* 
17  0 
rr,  2 
tij  a 


Kntio  Dep. 

\ivs.  to 
Prop.  ai*c. 


iimmitHcluritm  ii 

Van('<)u\>'r  f«»r  ilcniifslif 
lia<b*.  Tlirir  m  w  nli'iu 
»»?»  (!tari\M!i  1  limfi.  Van 
paf’ity  }h  rf  jMirttii  i«i  ni* 
U'hrn  in  rnll 
.  I.-:  F*\|»oi'i  *  fl  i  hftl  l  I  ••m  • 

I  ill  t'iinl  finpb'.v  tnFti! 

Va  nc'fiu $  Of  iftd iisi  I  \ . 


il'Ili  si.\  er  cent.  '.\a.s  paid  eath'pz.) 
Iviar;  in  i>2o  seven  ;md  lliret'-tintir-  i:’_-i.> 
i(  ro  per  dll.;  an'!  from  1921  to  .'lay, 

.scv,  per  (-('iii.  (.81. 7.7  following  (  .7. 
j;|-.(  split  i.vas  p'-i  I  re‘.:ii!;u'iy,  !  rom  (  If” 
jiHli;  t.o  73  div  iiieii'ls  >v(>n>  aiiitdy  j  2^ 
(t>\rrt.'d  !  earning.''  each  .'ear  u  itii  ,  Rr:":.! 


and  the  formal  ion  of  the'  coast  line, 
it  was  contended  maile  ilie  :trea  ad¬ 
mirably  suited  for  the  purpo.se  in 
mind. 

A  few  years  ago,  mueli  opposition 
was  presented  when  the  proposal 
for  Federal  incorporation  was  be¬ 
fore  tile  Parliamentary  Committee  on 
Fisheries  and  it  was  contended  by 
New  Brunswick  fishing  interests 
that  the  construction  of  the  dam 
would  scriousy  inipenl  tlie  sar¬ 
dine  fishing  and  miglit  even  cause 
the  fish  to  go  elsewhere  and  put 
this  large  industry  out  of  business. 
There  were  otlicr  >objections  also. 

To-day,  however,  word  comes  that 
tlie  United  States  Secretary  of  the 
Interior  has.  assigned  public  works 
administration  .engineering  and  fi¬ 
nancial  experts  lo  assist  a  Maine 
state  commission  to  ileterniine  the 
practieul  and  economical  possiliili- 
i  ties  of  the  proposed  development. 

1  But  as  ilie.se  invesiigati'jiis  usually 
lake  time  it  will  iirobably  be  some 
montlis  iiefore  tlie  result  is  known. 

Several  years  ago  tlie  Dexter  P. 
I  Cooper  Company  was  active  in  for¬ 
warding  Hie  idea  tint  little  lias  tieen 
j  h(>ard  of  it  .since  Hio  depression 
set  in. 


I 


HNANCING  BY  THE 
PROVINCES  PAVES  I 
WAY  FOR  OTTAWA 

All  Details  Said  to  be  Arrans^ed  \ 
Awaiting  Opt>ortune 
Time 

PRICES  AT  RECORD 


Corporations 

Toronto  Bureau  The  Financial  TIraea 
Toronto.  —  VVhile  Canadian  high* 
£^r&d6  bond  prices  liavc  remained 
firm  in  the  past  week  Quebec  and 


ed  for  tenders  for  September' 


Active  Bond  Changes 


Potrlnlnn  c;ovt«.  Au?.  2?  Auc  22 
Dom  of  Canada  5-S6  JIOS  25  .$105  35 

.5-41  no  7.5  no  60 

5  40  111  75  111  60 

4-46  IP.O  7.5  103  00 

tVs-46  107  60  10;  25 

4 '-<-66  106  75  106  75 

4H-57  106.00  106  00 
4H'-68  107  80  107  35 

4H-69  107  60  107  53 


REORGANIZATION 
IS  PLANNED  FOR 
HARDING  CARPETS 


Canadian  Bond  Soles 


Pr©TlBfl»l  GOTti. 

Alberta  4^-88 
Do.,  6-47 
Ontario  6-60 
Do.,  4^-44 
Do.,  4Vi-60 


603  .50  *94  00  —  r.o 

108  60  104  00  —  50 

116.00  116  00  unrb 

107  00  lOr  .f.o  —  ,5n 

106  *5  106  50  —  .2.5 


Do.,  8-48 

til  25 

111  .50 

’s'" 

Onf .  Hydro  4-57 

102  25 

101  25 

uni'h 

New.  Brunswick  6-63 

112  00 

112  00 

un$*h 

Saskatchewan  5-59 
Balls  ft  Steamships 

98  60 

94  50 

—  1  0ft 

Can.  S.S.  Lines  6-41 

$28  00 

$26  00 

4-3  00 

C.N.R.  444-64 

102  75 

t03  60 

—  7{i 

C.N.R.  4H-5t. 

108  75 

109  25 

—  60 

G.N.R.  6-54 

Its  .50 

113  fO 

unch 

C.N.R.  4<'j-56  , 

108  75 

109  25 

— ,  50 

r.P.R.  6-42  . 

I'tllltles 

107  50 

107.50 

unch 

Brauharnois  5-73  . . 

$53  50 

$54  2.5 

—  75 

Do.,  5)4-73 .  . 

tot  00 

too  75 

4*  25 

Do..  6-69  . 

67.00 

67  25 

—  .25 

Gatineau  5-  66  .  . 

91  75 

92  00 

—  25 

Do.,  6-41  "A’ 

87  .50 

87  ,50 

unch 

Do,,  6  41  ■  B" 

86  25 

86  00 

4  .25 

Can.  Nor.  Pow.  6-  58. 

95  .50 

95  75 

—  25 

MacL.  Quc.  5’ J-61 . 

too  50 

100.25 

-f  .25 

Duke  Price  6-66. 

90  25 

91  00 

-  75 

Int.  Hydro  6  -44 

Industrials 

53  50 

.52.25 

4  1  25 

Abitibi  5-63  .  . 

$28  .50 

.T30  00 

—  I..'j0 

Can.  Cement  5)4-47 

94  35 

94  .50 

—  .25 

Fam.  Plavers  6-48 

90  50 

90  .50 

unch 

Gypsum  5  >4  48 

73  FO 

74  00 

—  50 

Gen.  St.  Wares  6  62 

81  25 

84  25 

unch 

Simpsons  6  49 

!  8  50 

99  25 

—  75 

Con.  Paper  544  61.. 

16  .50 

16  .50 

unch 

Can.  RI.&Fb  6)3-51 

19, .50 

21  00 

—  1  50 

m  FLAniiLu  run  i  .An  anah  sio  of  Canadian  ’  ead  . 

_  _  j  ealee  up  to  August  fTtb  1P31  mm. 

HARDING  CARPETS:rr,%.^ 

_  ias  corapared  ’.tMih  ?.'.’0S. 515.1;:’  for, 

B  I  t*  ir  il  f  oonio  period  of  I'C!;;,  duH  .*  ’.75; 

Proposal  For  Exchange  of  CoTn-|  ggo.SK.i  for  the  same  period  of 
mon  For  Preferred  Shaves  |  These  are  classified  as  fniio-v-  1 
to  be  Submitted  nomlnion  Governnirni,  11. 15.007;  • 

_  Fro’dnrial  Governra''it,  $11:0.4.50.0110, 

ARREARS  A  BURDEN 

Toronto  Bureau  The  Financial  Timea  Canada^^OCl 7S.8^in7  iP  The 'T  niled  ■ 


1,  1934  


WALKER  PEORIA 
PLANT  WORKING 
THIRDjCAPACITYj 

Duiltling  Up  Warehouse  Supply; 
to  Meet  Future 
Demands 

AWAIT  TARIFF  REVISION  I 


Our  Constant  Aim 

in  Managing  Estates 


uru'h  '  Toronto  Bureau  The  Financial  Timea  irnniHa  eont  i  i*  Toronto  Bureau  The  Financial  Timea 

.r;!:  ,  Toronto.-  Shareholders  of  Hard-  states  ^S.ono.ooV, ^ 

ing  Carpets.  Ltd.,  55-ill  consider,  on  Britain  $34  4S0  0r>0  ^tions  of  Hiram  lAaiker  &  Sons,  Inc., 

•3  29  t$eptcnibcr  a  plan  of  c-inital  rc-  mu  i,  ^  '  ! which  are  concentrated  at  the  new 

-  60  organization  that  nro5-ides  for  The  following  is  a  comparison  of  distillery  at  Peoria,  Ill.,  are  now  on  I 

change  of  existing  preferVed  shares  ihJie  past  stable  basis  at  some  ,339!-  of  capa- 

„"?h  common  shares  Hit  by  lack  of  „3,  „„  in  ^  m  -' 

business  available  during  the  de-,,n  46.007  086  20.' 02.6,0  4i  o’Vooo  ^ 


the  "largest  distillery  in  the  55orld". 
2?2iwent  into  operation  at  I.Scv  of  capa- 
044  city  which  is  stated  at  100,000  gal- 


expccted.  Unofficial  rennrto  imli-  6  40  la  ,0  09  25  —  m 

catp  thnf  fh»  „P°ct'S  mUl-  ^lon  .5V3  61.  16  .50  16  .50  unch 

caie  mat  the  Dominion  Government  1  Can.  RI.& Fb  6'.,  51  19  .50  2100  — 1  50 

has  arranged  all  details  of  the  pro-  - — _ 

posed  loan  and  can  come  into  the 

rs  MAPLE  LEAF  MILL 

oT“’  tOT'fhSr  loa«”  PI  AN  IS  APPRflVFD 

Quebec  borrowed  $10,000,000  for  a  1  L/lll  lu  ftf  I  A  V  T  LI/ 

term  of  five  years  at  a  cost  of  3.0.5  _ 

per  cent.,  while  Ontario  borrowed  •  in  nf  ^ 

$37,500,000  for  2.97  per  cent,  with  ^  raxoi  of  Keor-| 


“  -  Pression  years  the  company  showed  ifeh.  2, .270.069  209.000  ■282;6M  ‘'7;:- '  V 

2?  i,  .t  ?5  its  fir.si  imnrovemeni  in  the  vear  tA.'38  7  7  7  985.728  2’>,ioi  044  city  which  is  stated  at  100,000  gal- 

re  oo  -  25  endc  i  ^  t  2.074.}88  n. 144. 518  52.779  9nn  lons  per  day.  The  first  few  weeks 

87,50  undi  ,u  ond  a  ' '  | 'J'*^  7n'75^n8?  90  711756  operation  were  really  a  testing 

fiR  rtn  -f.  11)01  inipi  ($vcni0nt  is  rpnortod  for  zs’^.Ool  ^0,711  z'?'  ‘*.004.t?7  ]  ij*  ai.  *  a  jji  *v.* 

95  75  --  2.5  the  cunen,  .  A  riKi  !  '«''■  17  678  7  1  7  77,499.535  68.02 7, 1 00  ' Pclod  foc  ‘bc  plant  and  during  that 

00  25  +  .25  Honrio  r,  .1  '  -An oars  of  divi  i^ug.  59.155.945  91.729,456  •50.850,000  time  various  changes  were  made. 

91  00  —  75  f  \  M  oO.O.OO  5if  pre-i  .  -  jj,g  company  is  no5v  producing  a 

.52.25  4125  fened  Slock  will  total  49%.  bow-  ^’8.8"0.383  208,5  ,  5,4,2  308.659,772  ' ^^st  whi.skev  under  the  trade 

30  00  -1.50  ♦■''f;  f  'be  end  of  Ihe  current  fiscal  I  ._To  o«te  name  of  “Royal  Oak"  which  will  sell 

94  .50  —  .25  Jcai  aun  diicctrrs  of  the  c.oinpan.v  j  x  Adjusimmi  mridr  m  reported  ^nIe  of  at  $12  per  case  plus  taxes.  Initial 

?2  o2  —“"'0  'Cfrcanization  at  Bonrd  Bond,^  this  brand  is  regarded 

84  25  unch  f'lvf  jdarc  iiic  coiiipany  in  a  j  cAoceiied.  ‘  las  satisfactory.  The  market  for  this 


A  Conservative 
Trust  Company 
for  the 

Public’s  Service. 


Act  always  and  solely  in 
the  interests  of  the  bmefi* 


Crown  Trust 

Company 

393  St.  James  Street,  Montreal 


77;  ;7oTrr;;".  i  The  company  is  no5v  producing  a; 
’  *'*’  low  cost  whiskey  under  the  trade! 

name  of  “Royal  Oak"  which  will  soli 
reported  ^6Ie  of  at  $12  per  case  plus  taxes.  Initial, 


position  ivhcrc  diviciends  can  be  de-j 
dared  if  the  riirreiii  5olume  of  biiai-l 
ness  contintio.5. 

In  the  first  six  mnnthr.  of  the  cur- 1 
rent  fiscal  year  the  cumpanv  had  a 
net  profit  of  $1S,19T.  after '  provid¬ 
ing  for  income  lax  atiil  depreciation 
as  compared  with  net  pi-ifit  of$2S7 


RURAL  MANITOBA 
HNANCES  SOUND 


i brand  is  being  developed  carefully! 
!ln  order  that  a  warehouse  supply  can 
{ be  built  up  and  the  product  improv- . 
led  by  aging.  Production  will  there- 1 
I  fore  exceed  sales  for  some  eighteen  ^ 
months. 

!  Sales  representatives  of  Hiram- 1 
I  Walker-Gooderhani  &•  H'orts,  Ltd  ,  I 


five  maturities  averagin.g  less  than  ■■ 
216  years.  The  Quebec  issue,  as  i 
usual,  sold  rapidly,  but  the  Ontario ! 
issue,  has  moved  out  more  slowly  i 
due  to  the  large  amount  and  the  i 
comparatively  low  5’ield  to  investors.  I 
Neither  of  these  issues  have  much  I 


ganization — Committee  Nevv 
in  Control 


after  fixed  cliarge.r  i,,  ipr  vear  end  !  Tax  Levies  of  112  Rural  Muni-  awaiting  government  .action 

ed  Oefeber  .31.  19.33  W  orking  capital  I  cinalitics  in  Province  Al  I  affecting  either  reduction  in  import 
position  was  improveri  and  the  ratio  ^  a  v  a-  i  4-  ii  _»  j  Iduties  or  more  intensive  suppression! 

of  current  a.sscts  to  ciiriTiii  iiahUi-  most  C-nurely  Collected  of  bootleggers.  The  selling  organ- 


of  current  a.sscts  to  ciirirm  liabili-  most  il-nureiy  Collected  of  bootleggers.  The  selling  organ- 

ties  is  now  approximately  two  to  -  '  Izatioti  be11e5es  that  it  can  compete  i 

one.  .Since  .'lay  biir-incsa  has  con-  "‘innipeg.  —  Rural  municipalities! with  legitimate  competitors  or  boot- 1 
tinned  above  Ihe  lc5el  of  the  corres-  of  Manitoba,  meeting  the  challenge  leggcrs'  since  operating  costs  of  the, 
ponding  months  in  1933.  Doniesltc  of  depression  conditions,  arc  run-|new  distillery  arc  low.  It  isadn.it-’ 
business  lias  shown  the  greatest  in:-  ttittg  their  affairs  close  to  a  cash  .ted  that  reduction  in  import  duties 
provenicnt  to  date  hut  in  iereni  basis,  and  collecting  practically  all  j 'xiH  help  to  iinpro5  e  quality  and  re- 
months  substantial  ordens  have  been  levied,  according  to  a  .statlsti- 1 d’lee  costs  but  there  is  no  fn^'oa- , 

received  from  hotels  and  Iransnor-  oal  summary  for  the  year  1933,  is-i^lo"  as  to  when  such  a  step  Mill  be 


Toronto  Bureiii  Tbr  Financial  Time*  ponding  months  in  1933.  D.imeSltC 
Toronto.  —  (  oiirt  .ipproval  of  the!  business  has  shown  the  greatest  im- 
plan  of  reorganization  for 'laple  Leaf  P'-ov«3tcnt  to  date  but  in  rerem 


appeal  to  the  individual  investor  and  Milling  Co.  has  been  given  by  Mr.;  received  from  hotels  and  Iraiispor-  ^al  summary  for  the  year  1933,  is-i»toa  as  to  when  such  a  step  Mill  be: 

are  suited  chiefly  to  the  needs  of  Justice  McEvoy  and  the  next  step  j  tafion  companies.  As  a  result  of  ^ued  by  Hon.  D.  L.  'IcLeod.  nniniri-jfaken  The  increase  in  the  number  | 

banks  and  jarge  industrial  com-  will  be  the  securing  of  supplement  ■  Increased  business  inventories  and  I’al  commissioner.  Heavy  relief  de-;”^ 

panies  with  balances  to  invest  for  o-v  tatters  nnton,  Vn  accounts  receivable  are  higher.  '«ands  in  the  cities  and  .s„i, urban  i  f«''f“PP'^^88ion  of  the  Illegal 

short  periods.  The  market  is  still  u,  u  '  r  Preferred  Exehauffed  For  Common.  1  niunicipalities  of  the  province  result  '*<Iuor  traffic  has  not  yet  brought 

bare  of  long  term  bonds  and  this  .  Thr^roposed Tan  of  reor^^^^^^  urban  territory  not  making  as  | 

can  be  expected  to  facilitate  Federal  gardmg  the  appointment  of  ncM  di-  .  provides  for  an  authorized  cap-  satisfactory  a  showing  as  the  coun-  I 

financing  which  is  chicflv  reauired  rectors  but  in  view  of  the  attitude  '  ,  ,  ok.T.rtA  ,  ‘  ClnavK-inn 

for  the  refunding  of  $222,2 leS  of  bondholders  and  shareholders  as  f Vn ta  ™  nt  ait  m..-  ' 

5^^  per  cent.  Victory  Loan  bonds  expressed  at  meetings  held  in  .lu’.v  J'*’  ^  ^h^IharJ^nf '  nicipalities  of  Manitoba  at  the  end  BcCOmeS  Subject  of  , 

that  mature  on  November  J.  1934.  it  is  regarded  as  probable  that  some  |  out  stand  ng  For  each  share  of  n  cipalites  of  Manitoba  at  ^  end  W.-b,  rB«t,.BV4.r«  v  ' 

The  Dominion  .  could  issue  IS-year  members  of  the  present  hoard  vili  presently  out.s  and-  Warm  Controversy, 

316  per  cent,  bonds  at  a  discount  and  ,  be  replaced.  Control  of  the  com-l 'Y  a  .o' <  tToVf  S  amounted  to  - - - 

secure  money  at  an  extremelv  low  nanv  now  vw^ri  in  w-'ll  be  exchanged  20  shares  of  new  6.8.-,6. .  (Lontinued  from  Page  1.) 


secure  money  at  an  extremely  low  pany  is  now  vested  in  a  committee!"'"  exenangeu  -u  snaics  oi  ntM 
cost,  although  neither  Quebec  or  I  of  three  representing  bondholders  of  j shares 


(Continued  from  Page  1.) 


^rto^’seen  m  tos^'longU^ic  c^na^^th[;=  P-ferr^ 


Tax  levies  in  112  rural^munlclpal-|^een  nearer  4c$  than  but  the 


necessity  of  refunding  the  current 


term  money. 

The  Exchange  Factor. 

New  York  funds  have  tended  to 


power  to  elect  a  majority  of  the 

hmrri  of  dirortors  I  arrear.s.  Uacli  share  of  old  common  ciiiieciions  only  rani,y„u,^  },ave  been  avoided  and  at  the! 

'  'stock  M'ill  be  exchanged  for  one  new  approximately  $12,000  behind  fhei^ajue  time  the  cost  to  the  province! 

Tne  annual  statement  of  the  con.-:  There  arc  now  20,000  shares  levy.  The  summary  s1vim-s  that  niu- Uvould  be  well  under  the  average  cost  i 


res  on  acrount  of  dividends  in  collections  for  the  year  were  $4.- 1 loan  during  the  next  five  year.' 
r.s.  Each  share  ef  old  common  564.  The  collections  onl.v  •'an  i  have  been  avoided  and  at  the 


OctoDer.l  ,\f  no"  par  value  oommon  stock  out-  nicipalities  of  the  farming  area  ac-|of  all  financing  undertaken  in  the 
count  of T nor !  .standing.  W  hen  the.  plan  ia  approv-|  tually  are  gaining  ground,  financial- 1  past  30  years.  If  is  pointed  out 


fort??o  Uruida°  on  of  eSfa^  f ^  ^  /a  t®?  Cfl  '^e  direetor.s  Mill  immediatel'  I.v  speaUing.  that  the  government  can  never  sec-, 

bonds  held  in  the  TTniferi  sfatca  npply  for  Ihe  li.sting  .of  the  new  The  total  levy  for  the  four  citiesjure  money  at  better  than  the  pre- j 

Weakness  ofhtah  grade  nricesi^^^^^  '’I  shares  on  the  Toronto  Stock  Ex-  of  the  province.  Winnipeg.  St.  Boni- j  vailing  rate  and  that  the  rate  at 

United  States  ^  over  t^o  noct  siv  available  and  there  isL  hauge  Portage  la  Prairie  and  Bran-;the  present  time  is  unusually  Iom-. 

weeks  har  not  been  reflected  n  Probability  that  the  forthccni-  The  rcadjusinient  in  capital  set-  don  was  $11,624,448.  of  wh1ch|While  interest  rates  may  tend  to  go 

Canadian  high  grade  bond  prices  1"®.  statement  wil  give  ef-  „j||  enable  the  company  to  ap-  amount  the  taxpayers  paid  $in.3l6,- ; lower  in  the  next  few  years  there  is 

and  it  is  hied  in  some  qua?  ers  capital  struc-  ,„,y,rds  704.  ;also  the  possibility  that  unforeseen 

that  Canadian  bonds  are  being  re-  approved  by  security  holders  m  adequate  depreciation  The  levy  for  31  towns  of  the  pro- , disturbances  may  raise  the  rate  dur- 

tained  by  American  investors  as  a  If  this  is  done  the  opportun-  ..pseryp  of  f,ome  $173,000;  the  elim-  vince  was  $1,063,787  and  ccllcrtions; Ing  the  next  five  years  during  M-hlch 

hedge  against  further  inflation  in  1*^  wnun.g  of  accumulated  operatingdc-  amounted  t.o  $921,292.  For  the  29  the  current  loan  must  be  refunded 

that  country  down  the  value  of  assets  and  start-  organization  expenses;  incorporated  villages  of  (he  pro-!  The  fact  that  Quebec  sold  $10,000.- 


apply  for  (he  li.sting  .of  the  new 
shares  on  l.hc  Toronto  Stock  Ex- 


SALE 

PROVINCE  of  NEW  BRUNSWICK,  CANADA, 

FOUR  PER  CENT  DEBENTURES 
$1,100,000.00  Twenty  Years. 

The  (3o5'ernment  of  the  Province  of  New  Brunswick.  Canada, 
will  receive  tenders  up  to  3  o’clock  P.M..  A.S.T..  on  the  sixth  day 
of  Septemhcf.  1934.  for  $1.100. 000. on  Province  of  New  Brunswick 
Four  Per  Tent.  Debentures  as  follo'ws: 

Debentures  to  be  dated  the  first  day  of  September,  A  D.  1934, 
due  the  first  day  of  September.  1954.  bearing  interest  at  the  rate 
of  fotir  per  centum  per  annum  payable  half-yearly  on  the  first 
day  of  September  and  the  first  day  of  March,  principal  and  Interest 
payable  in  laMfnl  money  of  ''anad.a  at  Ihe  office  of  the  Provincial 
Secretary-Treasurer.  Fredericton.  N.H,,  or  at  the  Bank  of  Montreal 
in  Halifax.  (  harlfiitctoM n.  Saint  .lolin,  Montreal,  Toronto,  'Winnipeg 
or  Vancouver,  I'nnada, 

DEBE.N  TI  KI'JS  lu  be  in  the  denomination  of  $1,000.00  or  $500.00 
at  the  option  of  the  Purchaser  Mith  coupons  attached  and  may  be 
registered  as  to  principal  only.  Full  payment  for  Debentures  to 
he  made  at  the  Bank  tif  Montreal,  K'redericton.  N.U.,  upon  delivery 
of  Interim  Securities  at  said  Bank. 

INTERIM  SECURITIES  to  be  exchanged  for  Definitive  Ftagrav- 
ed  Debentures  on  completion.  Definitive  Debentures  to  be  deliver¬ 
ed  to  the  purchaser  ai  (ilace  named  by  him. 

SEALED  TENDERS  F7NT)ORSED  "TENDERS  FOR  PROVINCE 
OF  NEW  BRUNSWICK  DEBENTURES"  should  be  addressed  to  the 
PROVINCIAL  TREASURER,  I’REDERK  TON.  NEW  BRUNSWICK. 
CANADA. 

Tenders  must  be  for  the  amount  offered  and  must  be  accom¬ 
panied  by  a  marked  cheque  for  $10,000.00  to  he  applied  in  itie  case 
of  the  successful  tcuderer  as  part  payment  for  ilic  debenuirrs. 

All  bids  to  he  made  in  F’rcdericton  F’lind.®. 

The  above  Debentures  Mill  be  is.sued  for  ilie  folIoMinc  inir- 
poscs ; 

Hard  .Surface  -  Roads  .  ....  $  OtiO.OOO.OO 

Unemployment  Relief .  lon,poo,0<' 

Electric  PoMcr  Commission .  400, 000. on 


weeks  has  not  been  reflected  in  I  ?  The  readjuslment  in  capital  set-  don  Mas  $11,624,448.  of  Mhich  |  While  interest  rates  ma 

Canadian  high  grade  bond  prices  j  1"^,  foThe  c^an^n  can  ta1  strnc  company  to  ap-  aniount  the  taxpayers  paid  $10.216.- , lower  in  the  Jew  V 

and  it  is  believed  in  some  quarters  j  j/, . 


that  Canadian  bonds  are  being  re- 1  ,  | 
tained  by  American  investors  as  a 


If  this  is  d/Dne  the  opportiin- 


rru  u  i.  xiAAi  .14.  X  jng  the  new  era  on  a  confiervativo 
‘'f  basis.  The  transfer  of  No.  2  bunk 

the  better  industrial  and  public  util- j  $1,903,700  from  current  to 


ity  bonds  and  the  same  holds  true 


past  week.  Continued  firmness  in  ®'"cn. 

the  high  grades  xvould,  in  the  normal  Issuance  of  new  securities  of  tliej 
course  of  events,  be  an  important  ,  roorganized  company  m-HI  not  be! 
source  of  strength  for  industrial  bond  possible  for  some  time.  | 

prices,  as  low  yields  obtainable  from  I  - - - -  I 

the  higher  grade  bonds  force  invest- 1 J-  .  ..  *  IX  I  IXf 

ors  farther  afield  in  search  of  higher  I  f  A  MAiIA  ^KlIINn  IIVI 

interest  on  their  capital.  vAllill/il  ULvvlll/  111 


down  the  value  of  assets  and  start-  organization  expenses;  incorporated  villages  of  (he  pro-!  The  fact  that  Quebec  sold  $10,000.- 

ing  the  new  era  on  a  con.servativc  .  ranitalization  of  accrued  divi-  vlnco  the  total  levy  was  .$200.588, . cf  39c  five  year  debentures  at 
basis.  The  transfer  of  No.  2  bttnk  I  J  si,„nlification  of  capit.il  and  collections  totalled  $193,620.  !a  cost  of  3.0597  on  Thursday.  Aug- 

loan  of  $1,993,700  from  current  ‘  outstanding  tax  arrears  for  thrust  23.  may  have  been  one  rca.son 

non-current  liabilities  will  improv  .j  '  '  ceneral  meeting  of ,  entire  province  total  $34.2] 6.828.1  for  Mr.  Hepburn’s  quick  decision.  In 

the  comnanv’s  working  capital  t>o-  ,  ;  ^ _  _  tmi...  00  fr,iir,«-a-  some  quarters  it  is  claimed  that 


$1.100.000.0,) 

and  authorized  by  Acta  of  the  Legislative  Assembly  of  NeM-  Bruns- 
M-ick. 

Sinking  Funds  will  be  proxided  to  meet  payment  of  fifty  per 
cent,  of  above  bonds  at  maturity  date. 

The  Highest  or  any  tender  not  necessarily  accepted. 

A.NTOINE  .1.  LEGER, 

Provincial  Secretary -Treasurer. 
Fredericton.  N.B.,  August  23.  1934. 


M  hich  r.oiifine  business  Mas  Iran.-- ,  been  influenced  appreciably  by  the 
acted  and  the  annual  reports  pass- '  advance  and  subsequent  decline  of 


Issues  Sold 


CANADA  SECOND  IN 


il  Liux  jod,  niay  prove  n)f»rc  rxponsive  over 

a  persional  property  tax  of  $.)..69.-i,^p  Quebec,  never  a 

loe.  and  on  -real  estate  an  assess-  Lgg.^,y  porroM-er.  secured  a  high 


Wholesale  Prices  Down  Animal  products  were  Iin- 

wnoi^aie  l/own  .,.iK.nged  at  65.2.  advance;'  fn,-  meat.: 

rrom  rcak  01  Advance;  ^nd  Imgs  brine  offset  hv  decreases 


ment  of  $517,628,19 


The  Iiominion  Bureau  of'  for  other  livrsioi'k 


J  ‘^’'Statistics  index  number  of  whole 


Exceeded  Only  by  U.S. — Que 

July,— Province  of  Alberta.  $1,650.- 1  hec  Leads  Provinces  in 
000.  597,  Sept.  1.  1955;  offered  by!  Output 

Wood,  Gundy  &  Co..  Dominion  Se-  j  _ _ 

curities  fjrp,.  Imperial  Bank,  A.  E.  {  ^  ^  recent  publication,  the  Cana- 

Ames  &  Co.  1 

it:  n,  ,  *  c-  1  .  1.  idian  Pacific  KatlM-av  points  out  th.at 

.Aug.  15. — Prov.  of  Saskatchewan.  I  ...  ... 

$3,000,000.  4%.  Aug.  15.  19.53;  Royal  |‘bP  hydro-elcctric  turbine  installa- 
Bank,  Can.  Bank  of  Commerce,  A. !  tions  of  Canada  at  the  opening  of 
E  Ames  &  Co.  Ltd  .  Dorn.  Securities  I  this  year  totalled  7,332,070  h.p.  Il 


per  .  .  better  the  Quebec  price  Ontario  Mas  prp.pfi  on  the  Paso  ];i26=l"".  , 'aiion.s  mr  laM-  siik  ann  r.-iM  m  ooI, 

LttOrt  to  L'Ut  I  forced  to  issue  a  shorter  term  loan.  j.pjj  from  72.3  for  Hic  M  eek  ended  .Non-ferrous  metals  moved  doMii 

Inlprest  Rates  argued.  Despite  the  fart  that  47,  to  72.2  for  the  M-eek  of 'from  63.1  to  62.9  because  of  price 

,  I  many"  belicx e  that  a  long  term  loan  04  Iieclines  occurred  for  r»  ductions  for  copper,  lead,  and  tin 

ror  r  rOVinceSj  have  been  belter  business  for  livestock.  raM  silk,  raM'  Mool,.'\ood  products  at  65,5,  iron  .and  it: 

-  Ontario  the  short  term  bonds  u-ere  mosi  non-ferron.s  metals  F'ol-  preduefs  .at  87. P,  non-mei.allic  min 

(Continued  from  page  ll  r  ®  price  that  enables  (he  ncM-  g  gradual  .advance  beginning  eials  .ai  86  1.  and  chcnn"  :il;,  .at  si.3, 


5.  due  to  lower  quo¬ 


in  a  recent  publication,  the  Cana- 


sale  prices  on  the  base  1926=1')".  !  taiions  f<ir  raM-  silk  and  raM  m  ooI, 
fell  from  72.3  for  ,lic  Meek  ended  .Non-ferrous  metals  moved  doMii 


Public  -Service  Reports 
Up  at  $26,984  in 
July 


(Continued  from  page  1) 


rials  .al  86  t.  and 


.lam.aica  Public  Service  Lirnit  'd|  SaskatcheM'an  b.a.s  a  number  "71  to  its  achievement. 


administration  to  point  M  ith  pride  ,4^^  latter  half  of  .Inly  the  index  !m  ere  unchanged 


on-mei,al!ic  mm 
hcniii'aC,  .at  SI. 3, 


"  orp.  Ltd.,  'Vood,  Gundy  &  Co,  Ltd., 
McLeod,  5'oung,  Weir  &  Co,  Ltd.. 
Bell.  Gouinlock  &  Co.,  Fry.  Mills. 
Spence  Co.,  Ltd.,  Bank  of  Nova 
Scotia.  Royal  Securities  Corp  .Ltd., 
Impetlal  Bank.  Bank  of  Toronto, 
Nesbitt.  Thomson  &  Co.,  Dominion 
Bank,  R,  A.  Daly  &  Co.,  Cochran. 
Murray  &  Co.,  Midland  Securities 
Corp.,  Hanson  Bros.  Inc  ,  Eastern 


and  ;  nb.ddiai  y  companies  report  parm  Loan  issues  subject  to  call  on 
higher  gro.=s  and  net  earnings  forithree  months  notice.  But  that  seems  ^ 
the  month  of  .Inly  The  12  monthtClfo  e.vhaust  the  list  of  callable  bonds,  j 


49  Corporations 

was  further  indicated  that  according  ;  ciimnlaiiie  figures  are  also  ai  -i  .at  least  so  far  a.s  the  early  future  is  j  Will  Distribute 

to  the  latest  information  a.5ailiLblc.  !  iijgiier  level.  eoneerned.  i  1  n  X/I'IU 

based  on  returns  for  the  previoii.s  I  Gross  for  the  month  at  .$67,651  is  refunding  operation  M-hlch  VJver  10  IVlllllOnS 

year,  this  total  is  exceeded  by  only  '  ,,p  from  $"2,619  M-hl1e  net  earniiirs  wotild  reduce  the  average  cost  of  the  ;  — - — — — 

one  other  country,  the  United  State,"-. ;  ,n^rpapp(]  py  $6,490  to  $26.9,84,  mIhIc  outatanding  loans  by  one  per  cent.'  (Continued  from  page  11 

M-liich  in  1932  had  an  installation  "f  :  surplus  after  eharges.  at  $17,891.  ■"ould  be  extremely  valuable  to  any  j  jj^nf^pai  $720,000.  Royal  Ban!' 


reaehed  the  highest  point  of  the'  (  anadian  farm  jiroduot:,  fell  from 
year  for  the  Meek  of  August  10.  bni  61.7  tp  61.3,  Miib  loMcr  Mbeat  ami 
since  then  most  of  this  rise  has  !  lit  esioek  priees  of  more  <  onse(|iieni'c 
been  M  iped  out.  Movements  of  the  tlian  inereases  for  barlr,'.  1 e  and 
index  in  the  past  six  M-eeks  have'o.ais. 


15.818.000  h.p 


capit:,  I  compares  xvith  $14,233  in  1933. 


of  the  provinces,  if  it  could  be  car- 


Uor  the  12  months  ended 
31st  gross  i.s  up  at  $817,189 


son.  Ltd..’Matthews  *  Co.,  .lohnston  lation  PJ  "apita  as  Camtaa,  has  a  ! 

&  Ward,  Fleming.  Denton  &  Co..  W.  development,  Coniparativ 

C  Pitfield  &  Co.,  Harrison  &  Co,  Canadian  manufactures  are.  for 

Griffis,  Fairclough  &  Norsworthy,  the  most  iiart,  operated  by  electric  I 

Drurv  &  Co.,  Gairdnor  &  Co..  T.  ,M.  power,  7797  of  the  total  motor  capa-  i<5rc»..  Famings 

Bell  &  Co.,  J.  L.  Graham  &  Co..  Har-  city  of  manufactures  in  1932  being  ta';  , 

rls,  Ramsav  &  Co..  Irving.  Brennan  electric  drive.  In  tiddilion  759;  of,  _.i2  Moni 

&  Co.,  Ltd.  Offered  at  85.08;  yield,  the  poMcr  employed  in  Canadian  | 

5. 259$.  mines  is  also  electric.  Quebec  |  ' a"’ 

Aug.  23. — Province  of  Quebec,  $10,-  ‘j'®  provinces  in  h.xdro-clectiit.  after  ch 


000,000,  397.  5  vears;  Bank  of  Mont-  development.  'Ihe  turbine  mstjla-  Th^ 
real  Syndicate,  at  99.77;  cost  basis.  ‘'0°  province  totals  ^  _ 


same  at.  $219,852.  i 

Coniparative  figures  follow: 

— Moilh  of  July  — 

I 

T»ro9.«  Earnings  $67. $6?.6r^  j 

Vet.  Earning*  26.984  24,527  j 

5urpl.  after  Charge.*  17.894  14  233  j 

— 12  Months  Efij:  ig  July  31 —  I 

1  934.  1  933. 

."iross  Earnings  $817,189  $794,959  \ 

x’pt  Earninss  .  .  352.504  320.705  | 

iurnl.  after  Charge?  219.832  218.173  j 

The  above  figures  converted  from  £  : 
Sterling  of  the  rate  of  $4.86  2  '3  to  the  £.  i 


I  Alberta  . 

i  British  Coliimbia  . 

‘  ^1anl♦oba  . .  .  .  • 

j  New  Brunswick  . 

19  5  3  I  Nova  Scotia  . 

$62.6 1't  j  Prince  Edward  Island 
23.527  I  - 


Canadian  Marconi  Official 


Murray  &  ro  Midland  SecuriU^^^  however.  Canada  had  in  1932  the  12  months  ended  .Uily  ''‘^<1  represents ;  $600,000 

Corp  Ha^nson" Bros  ?nc  Easleni  ^  '  olst  gross  i.s  up  at  $817,189  from  named. 

son  &  Co.,  Collier,  Norris  &  Hender-  < he  same  axor.i^e  'nstal-  ,  705  gnd  surplus  practically  the  On,«r.o  .  5.55e,09i  giov.  or.f 

son.  Ltd..  Matthews  *,  Co.,  .lohnston  lationper  capita  as  t.anada,  has  0  ,  Am.r,,  .  .  1.421.465 

&  M'ard,  Fleming.  Denton  &  Co..  W.  Comparative  figures  follOM':  !  M^nOoba"  .  !'i  78'220  '  r  1*",  m**'."*’? 

C  Pitfield  &  Co..  Harrison  &  Co,  Canadian  manufactures  arc.  for  ._Moa,h  nt  J..tv-  j  Nev.-  Bnmfw.ck ' ! ! ! ! ! ! ! ! ! ! ! .  •  i  Bank  nt  T9,°ron“ 

Griffis,  Fairclough  &  Norsworthy,  the  mo.sf  iiart,  operated  by  electric  I  ,034  loH  I  Nova  .Srojia  .  6ta,39R  Reidinj  Corticeiii,  prrf 

Drury  &  Co.  Gairdner  &  Co.,  T.  ,M  poMer,  7797  of  the  total  motor  capa-  iC.rns.._^  Earnings  I  P''"’'"  Ldw-ard  Island  .  37.540  Pjltmora  HBte.jpref 

Bell  ■&  Co.,  J.  L.  Graham  &  Co.,  Har-  city  of  manufactures  ni  11,32  being  | .  riCC  •  I  ^  Po.!  prrV 

rls,  Ramsay  &  Co..  Irving.  Brennan  electric  drive.  In  tiddiUon  <.i9r  of  —12  Months  Er.j;  ig  July  .31—  i  UanacHan  MarCOni  V/mCial  c'sn.  Vinegars 

&  Co..  Ltd.  Offered  at  85.08;  yield,  the  poMcr  employed  in  CamKiian  1934.  ta3i.  |  d;„  Can.  Bank  of  Commerce. 

-  o'n/  mines  is  also  electrii-  Oliebec  leads  Iscos*  Earnings  $817,189  $794,959  !  OC6S  Dig  IrnprOVCWlCnt  fan.  Hydro-Elec.,  pref 

-  Net  Earnings  .  .  332.594  329.705  |  °  -  Canada  Malting 

4ii»  OQ  TDfgivinnA  (if  niiDbor  UlO-  1^*30  provinct'S  in  h.Vuro-iUOCMU.  «s,rn1  after  Charcrc^  219  852  218.173  i  ^  .  a..  *  ,sa  ,  Tan.  Cclanese.  pref 

f»00  000  'i  veir'i-  Bank  of  Mont-  development.  The  turbine  installa-  Th^  abov^  fifc:ures  converieH  from  £;  \aacouver.  —  satisfied  with  im-  Can.  Silk  ProducU *  A" 

000,01^.  3  /r.  o  >earaR,  banK  oi  Moni  nrnvinee  totals  3  103  320  Sterling  at  the  rate  of  $4.86  2  3  to  the  £.  Iprovement  in  business  trends  and  C.V.R  Gas.  pref 

real  syndicate,  at  Sfi..,;  co.l  baa,..  ;,»«  nd  a,' M  -  lamldbalma  a  record  .ale.  vear  (or 

•>•00 'C-  ipv  hn  .,n,4  pv  British  i  »  TL  r$  companj',  R.  M.  Brophy.  general  •oachin  Gold  Sjm 

Ang.  27. — Province  of  Ontario,  ("oi„n,hin  q*  717  KO-'  he  uiid  Mani-  Eoew  S  Theatres  Decides  sales  manager  for  the  Dominion,  of  HoUinger Gold 
$37,300,000.  2).|^97.  Aug_  30.  390.925  ’hqv  The  in.stalla-  Upon  All-Canadian  ^farconi  Company,  is  in  Ham°  'i;.'Theatres,  pref. 

Wood,  Gundy  &  Co..  Dominion  betu-  . .  n-.i-ie  i>rr.v.  i Vancouver  to  confer  Mith  his  firm  s  imoenai  Tobacco. ord. 

K.  °olab  ro  es"  b  p  .«3  the  Te....e  da...,;  7^77;;...,.,  Tie...  |de.lera  aod  dlairibu.era  iSS'S.,,, 

rS;"“S,.S’.rp"rPcef  r'anS  O™--.  To„».o  ,bJ"LrSS 5  Kl  -A’afS 

,rom  -.mi  .o  - - - - -  .Sr  B7LnSr'a’nd“V,  rStab'e'r":  -bf.'SSSe. 

Bank  Debits  Made  i  b'  Store  Still  both  of  Toronto,  hav^e  been  added  j  ^neering^  de'^elopmenf™of j  LobUwV'’*  B 

ffindviuu.  is  July!  Being  Further  Reduced  IJlrt'Thea.rS'ud!  rfpJtalT  :  : 

-  i  - —  Bongard  and  B  V.  McCrimmon.  Innhem”  the  f fnTs't  ^lnd  McSrontenac 

OttaM-a  —  Financial  transfers  in  |  Ottawa.  —  Canadian  McCrimmon  continues  to  act  as  ever  built  by  a  com- 

theformof  bank  debits  to  individual  jso'-c  on  August  24  M-as  secretary,  however  . .  precision  NawM.'thod  laundry,  pre 


Canadian  Bank  of 
900  in  the  order 


h.p.  Ontario  stands  second  at  2,355.- 


$3T.i00.000.  2V.%.  Aug.  30.  1935-39;  ^obrat  3^  905  h .  “  Th^  aUa- 
Wood,  Gundy  &  Co  Domin^ion  Seen-  ffon  4n‘th?taher  two  Prairie  Provl 
flties  Corporation.  A.  ’  ince.s  totals  113,632  h  p..  and  the 

Royal  Bapk.  Canadian  Bank  of  Com-  Maritime  Provinces  248, 287 

mqrcc;  offered  at  prices  ranging  . 

from  2.60%  to  2.95%.  _  _  1 


ing  them  the  finest  and  most  un-  McCoii-Frontenac  20c  g 

usual  receivers  ever  built  by  a  com-  loir’* ’’  retje  Q 

pany  already  famous  for  precision  New  M*thod  Laundry,  pref.  Q 

of  its  nroducts.  N.s.  Light  &  p.,  pref.  Q 


accounts  in  the  32  clearing  centres  bushels  compared  M  ith  184.92'6,02o  In  accordance  with  a  resolution  products  N.s.  Light  &  p  ,  pref.  ’ 

of  Canada  after  seasonal  adjust-  the  M-eek  before  and  196.593.722  a  passed  at  the  special  meeting  of  _ ' _ Ogiivie  Hour,  pref 

ment,  recorded  a  gain  of  nearly  10  year  ago.  In  transit  wheat  on  the  shareholders  on  July  27  the  board  Seen  For  PatMg!p”ref 

ner  cent  ta  Julv  over  the  preceding  Jakes  amounted  to  1.703,504  bushels  announces  also  that  an  all-Canadian  /'Ciwn  a«ii  rw  ^  Pbotd  Enira?er» 

month  the  Dominion  Bureau  of  Sta-  compared  with  3.918.703.  and  Cana-  audit  of  the  company’s  books  will  be  Canada  Bud  preweneh  Holland  Paper,  pref 

tlstlcs’  reports.  Adjusted  Increases  dian  M-heat  in  the  United  States  M-a^s  made.  At  the  shareholders  meeting  Following  an  informa!  meeting  of  ReSl{i®*Grain  pref 
■were  shown  in  each  of  the  five  eco-  9,965,316  compared  with  5,339,65o.  objection  was  taken  to  the  fact  that  directors  of  Canada  Bud  Breweries,  SyKanite  Gold’ 

noiplc  areas  in  this  comparison.  United  States  5vheat  in  Canada  M-as  duplicates  of  vouchers  given  audit-  it  was  learned  that  next  month  ,  a 

The  Maritime  Provinces  made  an  ^fJ'l  t'M-o  bushels  as  against  3. 687.-  ors  of  the  booking  agency  were  not  dividend  declaration,  probably  of  25c  Thayer* Ud.  com 

excellent  showing,  a  pronounced  348  a  year  ago.  sent  to  the  company’s  auditors.  pei-  share,  would  be  made.  It  was  Toronto  Elevator 

gain  being  recorded  for  Halifax,  Wheat  marketings  in  the  Prairie  ■ — — — — - — -  stated  from  an  authoritative  source  waiker*G^*'’w**prpf*^ 

the  Bureau  states.  The  seasonally  Provinces  for  the  xveek  ending  Aug-  a  R-^wairipa  MaIcpk  ‘kat  the  dividend  M-as  earned  during  ‘w.  C.  v'lnur.  pref 


excellent  showing,  a  pronounced  348  a  year  ago.  sent  to  the  company’s  auditors. 

gain  being  recorded  for  Halifax,  Wheat  marketings  in  the  Prairie  ■ — - — - — - 

the  Bureau  states.  The  seasonally  Provinces  for  the  week  ending  Aug-  Breweries  Malces 

adjusted  increases  for  the  three  ust  17  amounted  to  3.002.817  bushels,  Assoaatea  orewenes  mwes 
centres  of  the  area  over  the  preced-  almost  twice  the  amount  of  the  pro-  rrogress  In  Uniieo  OL 

ing  month  was  15.3  per  cent.  vious  week.  Export  clearances  dur-  - . 

_ week  ending  August  24  Calgary.  —  E.  G.  Sick,  presiden 


*  orcwcrics  months  of  May,  June  and  Zimmerknit,  pref . 

rrogfress  In  United  states  juiy;  but  it  ■M-as  deemed  advisable  to 

- -  -  .  M-ait  until  August  sales  and  net  are  •Not  yet  declared. 


Psv.  I 

Rate  able  .Arecunt  j 
14i%  Q  14.«8l  I 
2%  is.nno 

2%  Q  1  lo.oon 

2%  Q  720,900  : 

ZW'o  0  150.000  1 

1*4%  Q  1.5,142  1 

l‘4%  Q  5.223, 
73^e  Q  7,.500 

tt,-<^  Q  12.000 

40c  Q  86.800 

2'^r  Q  600.000 

IH'%  Q  187„500; 
S7l<c  Q  74.614  j 

Hi  07  Q  157,500 

37  U'c  Q  37,500  i 

11^6-  q  .52,500  i 

H-'’,  Q  11.925! 

10c  Int  150.978! 

IV  q  I 

1%  M  246,000  ! 

246.000  ; 
l?i%  q  13,876  I 

Int.  826.965  I 
t5c  Int  2,181.003  ! 

1*4  %  q  62,203  j 

1G;%  q  14.513  1 

q  15.000 

65c  0  145.772 

15c  33.490 1 

75c  q  43.098 

2.5c  q  200.506 

50c  O  1,000,000 

50c  q  1,000,000 

SOc  Q  399,000 

20e  q  100.000 

lAi'T  Q  .52.500 

62l{c  Q  15.000 

livjrv  Q  3.750 

Q  18.750; 

Q  S5.000  ' 

1H%  Q  60.000  , 

Q  10.500  1 

SOc  S  15,000 

1H%  Q  23.500  I 

2‘T,  Q  700,000  : 

IH^'c  Q  27..500i 
5c  Q  174.974 

.3c  0  120.000  1 

2c  80.000  I 

•25c  Int.  12.613 

11  Fnt  2.5,000  I 

15«%  Q  35.0001 
2.5c  Q  115.517 

75c  Q  18,086 

S'ofi,  S  8,750 


I 


'/j 


Hutcheson  &  Hutcheson 
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vious  week.  Export  clearances  dur-  - .  M-ait  until  August  sales  and  net  are  •Not  yet  declared. 

ing  the  week  ending  August  24  Calgary.  —  E.  G.  Sick,  president  of  knoM-n  before  resuming  dividend  pay-  - - — — - - - 

amounted  to  2.984.527  bushels  com-  Associated  BreM-eries  of  Canada,  ments.  ly  ('\R  >IFFTI\(« 

pared  with  3,028,872  In  the  previous  Ltd.,  following  the  directors’  meet-  it  further  was  stated,  in  response  „  w  '  a*  .  -  t  .  - 

week.  Clearances  by  ports,  four  ing  reported  satisfactory  develop-  to  inquiries,  that  during  July  the  Hamilton.-  At  Uic  annual  meeting 

weeks  ending  August  24:  Montreal  ment  of  the  United  States  plants,  company  sold  1,200,000  bottles  of  Steel  C  ar  t  orp.  th^l 

4,072,582  (6.250,627),  Vancouver-New  The  Capilano  Brewing  Company,  beer,  an  increase  of  over  the  f^Howing  officers  were  re-elccte-1  : ! 

Westminster  2,863,866  (1.393.250),  Vancouver,  in  which  Asvsociated  have  figures  rfor  the  same  month  last  Robert  J.  Magor,  Montreal.^  chair-| 

United  States  Ports  1,889,000  (969.-  an  interest,  is  meeting  M-ith  marked  year.  Out  of  the  earnings  the  com-  nian  of  the  lioard;  \V  .  ^  E.  ^  F’liin,; 

000).  Churchill  1,339.555  (1,234,667).  success.  Widening  of  the  act  in  pany  has  paid  for  alterations  and  Hamilton;  Glyn.  Osier,  K.(’..  Toron-  ■ 

Sorel  536.594  (J, 130,370),  Quebec  Alberta  and  that  contemplated  in  improvements  to  the  plant  necessi-  Jo;  F.  E.  Meredith,  K.(  .,  and  Huglij 

284.000  (304,500).  F'ignres  in  brae-  Saskatchewan.  Mas  inducing  increas-  tated  by  tlie  change  in  the.  law  in  N.  Baird,  Montreal.  | 

kels  .ore  tliose  ,of  last  year.  cd  trade,  he  said  Ontario.  Subsequent  to  the  meeting,  .of 
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PRODUCTION  OF 
COAL  AND  COKE 
HIGHER  IN  JULY 

Former  Advanced  to  991,023 
Tons  From  675,264  and 
Latter  Up  39,000  Tons 

IMPORTS  ALSO  HIGHER  i 


Isrljr  In  the  cities.  The  industrial  "  ' 

situation  should  improve  however,  W  »  a  •  T  • 

Uur  Central  Dank — American  View 

Municipal  Plan  “Canada  Makes  Definite  Break  With  lU  Banking  Past” 

In  Power  Field  -  - 

C  u  By  JAMES  E  BOYLE 

Lsains  OUppOKj  |„  Barmn  a  Weekly  _ _ _ 

....rr  page  1)  r\s  .July  3.  IPS-i.  Canada  look  ilie.and  the  .Maeniillan  Coinmis.sion  -  currency  in  (  anada  io  I’ontrol  and 

well  equipped  to  in-  momentous  sleii  of  pa.s.^ing  an  wore  stiong  enough  to  Kocure  (he  protect  the  exteinal  value  of  the  - 

I  points  covered  in  the -Act  to  incorporate  the  Hank  of  Can- 1  passage  of  the  law  creating  the  new  lional  monetary  nnil.  iiud  to  m  - 

convention  of  mu-  ada.  In  .setting  up  a  central  hank  Hank  of  Canada.  Tlie  Icn  chiirtered  gate  by  its  influence  fluctuations  in 
I  iicipalities.  I  j-Qj  Uominion  she  definitely  •  banks  were  naturally  opposed  to  tliis  the  general  of  produetioii. 


By  JAMES  E  BOYLE 
In  Barron's  Weekly 


currency  in  Canadii  io  control  and 
protect  the  extci'tial  value  of  the  na- 


It  is  pointed  out  in  eonnection  with  !  aligns  herself  with  the  Imuking  ex 


Ottawa.  Coal  production  in  Can-  Ihe  evidence  of  the  growing  strength  perienre  and  practices  tif  the  mother-  grounds  these  banks  opposed 

ada  amounted  to  991,023  tons  in  |  of  Private  ownership  in  the  province  land  and  with  the  nations  of  con- i  proposed  central  bank;  It  . .  j  •  .u- 

July  as  compared  with  675,264  tons,  i  ^‘^J*on  of  the  con-  tinental  Europe;  she  definitely  not  increase  the  supply  of  credit;  it  pmiant  words  in  this 

a  vLr  The  .lulv.  1929-1«J33  I  breaks  with  her  own  past.  ;  would  not  decrease  the  cost  ol 


On  throe  fundamental  Hade,  prices,  and  emplo.vment,  so 


as  may  he  possible  within  the 
qic  of  nionetury  action.  The  ini- 


•>  voof  uo-n  The  Tiiiv  I  _ oV’  - ••""lurenns  witii  ner  own  past.  ’Would  not  decrease  the  cost  of  ere- 

a  year  ago.  The  Jaly.  1929  developed  by  Sir  Adam  Beck  in  much  j  Canada's  ten  chartered  hanks  dit;  it  would  not  increase  the  safety  pnee  level  through  control  of  credit, 

average  output  was  906,726  tons.  I  the  same  manner  as  the  Hon.  .Mr.  j  i,ave  served  her  thus  far  through  of  credit.  They  akso  opposed  it  on  If  experiment  be  undertaken  on 
Bituminous  coal  production  in  July. ,  Bouchard  is  now  conducting  his*, his  period  of  depression  without  a  grounds  of  general  banking  policy,  a  big  scale,  it  vvill  of  course  affect^ 
1934  totalled  901,682  tons,  sub-bltu-  campaign.  On  the  other  hand,  the  8i„gie  bank  failure.  Credit  in  am- !  such  as  these;  seriously  and  adversely  the  char- j 

mlnous  coal,  21,908  tons  and  lignite  opinion  is  expressed  that  a  com- :  pie  quantity  at  reasonable  iiiierest  '  (1)  A  central  bank  under  govern-  tered  lianks  ol  Canada.  At  the  j 

coal,  67,433  tons.  .  parison  of  rates  charged  by  private- |  rates  has  been  available  to  everv  ;  ment  control  could  not  be  kept  out  prc.sciit  nioincnt,  however,  these; 

Mines  in  Nova  Scotia  produced '  l.v  owned  power  companies  in  Que- j  person  entitled  to  it.  The  (uie-s-lof  politics.  tiiniks  feel  that  true  banking  eon-, 

580,251  tons  or  69.29^.  above  the  total  bee,  not  only  with  municipal  iilants  tion  natiirall.v  arises  \Vliv  then  this  ;  (2)  Attempts  at  credit  control  liv  st'i'vaitsui  will  jirevail  in  the  man-  j 

for  July.  1933.  Alberta’s  output  was  ,  in  that  province,  but  with  the  aver- i  .sudden  creation  of  I'l  central  hank'' j  a  central  bank  would  merely  be  a  agement  of  the  central  bank,  and  no  i 

recorded  at  247,886  tons  consisting  age  rates  in  Ontario,  will  operate  This  question  suggests  two  otlier  '  scries  of  experimentations  of  a  bung-  radii  al  experimentation  will  occur, 

of  181,775  tons  of  bituminous  coal,  heavily  again-st  the  success  of  a  cam- post  ions-  What  change  in  Canadii’s  ling  and  costly  nature,  because  there  riiis  i.s,  however,  another  of  those 
21,908  tons  of  sub-bituminous  coal  paign  for  public  ownership  in  the  banking  system  i.s  made  by  a  central  is  not  .vet  any  known  technique  lor  political-economic  situations  where 

and  44.203  tons  of  lignite  coal.  Dur-  foimier  province.  liank?  W'hai  will  be  the  probable  !  either  forecasting  or  controlling  tlie  an.vihiug  can  happen, 

ing  July.  1933  the  output  from  -Al- ,  The  resolution  adopted  at  the  con-  effects  of  this  central  hunk  on  the!  state  of  busine.ss;  becau.se  Ihe  sole  ITobable  I'ltfects  on  I  nifetl  States, 
berta  mines  included  13i).Otl2  tons  of'vention  of  municipal  representatives  i  business  relations  between  the  ITiit-  'incentive  for  borrowing  is  the  pros-  Ai  the  present  time  there  is  no 
bituminous  coal,  14,8b9  tons  of  sub-  roads  in  part  as  follows;  e,j  states  and  Canada  partieularlv  poet  of  emplo.ving  profitablv  tlie  pm-  nieiioy  iiiarket  in  Canada.  (  anada  s 

bituminous  coal  and  43,660  tons  of  Two  resolutions  were  approved  by  (j-,,.  w  idely  fluclualiug  rales  of  i  ceeds  of  the  loan;  and  any  oilier  wholesale  borrowings  are  done  in 


eferring  to  Ihe  control  of  the 


lignite  coal.  A  28.3Cr  advance  was  ^  Hie  convention,  one  outlining  the  in-  exchange-?  theory  of  credit  control  is  a  iiierc  I.omloii  and  .New  York.  Her  lust 

BhowD  in  British  Columbia's  coal  formation  to  be  gathered  which  ■  .  i  .  .  ■  illusion,  as  iiroved  by  recent  experi-  Iioiiiinion  loan,  .May  28,  1934  of  £  10.- 

production;  in  Jul.v  118,6!i'3  tons  j  should  prove  of  assistance  Io  the  ”  bj  n  <  enlral  Hank  :  mentation  in  control.  (KMI.OOO  was  made  in  1/ondou.  The 

were  mined  as  compared  with  ‘)2,485  P'^vlncial  commission  in  its  eiiquii-v  In  seeking  ihc  reasons  foi  (  an-!  (3)  Atteniiits  to  control  exchauge  loan  was  heavily  oversubscribed;  It 

tons,  a  vear  ago.  Saskatchew  an  |  into  the  question  of  powder  rates  ;is  aaa'.s  drastic  cliauge  in  lier  hanking  i  rates  would  prove  difficult  and  cost-  was  sold  to  yield  3.48%.  Will  the 


theory  of  credit  control  is  a  mere 
illusion,  as  iiroved  by  recent  experi¬ 
mentation  in  control. 


Ai  the  present  time  there  is  no  i 
nioiicy  iiiai-ket  in  Canada.  Canada's 
wholesale  borrowings  are  done  in  | 
I.omloii  and  .New  York.  Her  lust  , 
Iioiiiinion  loan,  .May  28,  1934  of  iHO.-j 
(KMI.OOO  was  made  in  1/ondou.  The 
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Company*  Limited 
manufacturers  of 
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Aho  operating  a  Chemical  Division  Manufacturing 
Wood  Alcohol,  Acetate  of  Lime,  Charcoal 
Wood  Tars,  M  ood  Oils,  and  other  Chemicals 

Controlling  and  Operating 

Consolidated  Distilleries  Limited 
Wiser’s  Distillery  Limited 
Robert  McNish  &  Co.,  Limited 

Glasgow,  Scotland 

Distillers  and  Bottlers  in  Bond  since  1859 

Canadian  and  American  Ryes  and  Bourbons, 

Ixindon  Dry  Gins,  Domestic  and  Imported  Scotches, 

also 

J.  M.  Douglas  &  Co.,  Limited 

Importers  of  Wines  and  SpirUs. 


produced  23.230  tons,  an  increase  of  follows;  [.system  we  must  keep  in  mind  iho  '  ly,  involving"  at  times  gains,  and  at  new  bank  turn  chiefly  to  New  York  j 

25.9%  over  the  July.  1933  total  of  “The  situation  as  to  our  water- ;  fact  that  banking  legislation  in  Caii-jtime.s  substantial  losses.  or  to  London?  For  the  past  many' 

18,447  tons.  Production  from  .New  power.s.  their  potentialities,  the  com-  ada,  as  in  Ihe  I'nited  States  is.  and'  (4)  t'urrency  control  by  a  reiiiral  years,  the  commerce  between  Ean- 

Brunswick  mines  declined  11.89;  to  Pleto  inventory  of  those  which  Iiavc  must  ever  be,  an  udmixtui-e  of  eco- ;  liaiik  would  not  improve  the  )>rp.seni  ada  and  the  United  Stales  has  been 

20,722  tons  from  Hie  output  of  23,-  been  sold  or  leased,  of  those  vvhicli  nomics  aiul  politics.  Aud  since  elastic  currenoy  system.  (tiri-em-y  hugely  in  excess  of  tlie  commerce' 
501  tons,  a  year  ago.  dev  eloped  and  those  which  are  ’  nioiiey.  credit,  tind  hanking  are  Hie  i  issue  by  chartered  banks  is  a  priv  i-  between  Canada  and  Britain.  The 

Canada  imported  1,545.787  tons  of  *'ot  within  this  category,  of  the  "at-  throe  things  least  understood  by  the  ,  lege  of  great  benefit  to  brancli  lianks  i  Havvley-Smoot  tariff  and  Ihe  Ottawa  ^ 

coal  as  against  1,239,009  Ions  in  cr-powers  which  still  remain  within  i  voters,  we  must  expect  anything  to  j  in  enabling  Hiem  to  furnish  .sums  to  ;  Pact  are  threatening  to  destroy  this 

July.  1933  and  1,468,690  tons.  Ihe  five  ”’0  realm  of  tlm  public  domain;  happen  wlieti  legislation  i.s  enacted  customers  who  need  till  and  pocket  ,  relationship.  If  barriers  to  trade: 
year  average  for  the  month.  Im-  4  he  potentiality  ot  Hie  power  in  this  field.  The  Canadians  have  i  money.  Deprived  of  this  tirivilege,  :  ai'Y  removed  or  lowered,  it  is  ob- ( 
ports  of  anthracite  coal  iu  July  Pl«nts  built,  the  capacity  of  ilieir  had  a  good  banking  system— in  fact  the  banks  would  have  to  replace  ils  'vious  that  the  new  bank  will  turn  [ 
reached  a  total  of  329,621  tons  cou-  turbines  operaling  and  tliat  ot  inac-  a  suiiei  ior  banking  systeiu  for  many  ^  own  notes  vvitli  an  unjii-oduciive  in-  more  and  more  to  .New  Y'ork.  les.s 
sisting  of  199.917  tons  from  Great  tive  turbines;  ^  years.  They  know  this.  I'liey  also  ve.stment  in  an  equal  aiiiounl  of  cen-  and  less  to  London.  On  the  con-, 

Britain.  129.671  ion.s  from  the  TTnited  ,  ,  capitalization  of  ail  com-  have  a  superior  system  for  discover-  iral  bank  noie.s  puicliased  at  face  trary,  if  these  barriers  are  continu- 
States  and  6  tons  from  .Newfound-  patiics  operating  t-emral  electrical  ing,  iraining  and  promoling  comiie-  value.  It  is  csiiinaied  tins  would  cd,  then  the  importance  of  the  Can-: 
land.  During  the  first  seven  mouths  Plants  and  of  all  holding  t  ompanies.  tent  hankers -  a  system  built  stricl-  add  at  lea.st  .1(6(10  a  year  (o  Hie  cost  ada-l’nited  Slates  trade  aud  com- 
of  1934  Canada’s  anthracite  require-  "f  controlled  coniiiauies  aud  Hiose  ly  on  the  jiriuciple  of  the  survival  of  operating  a  brancli  bank.  In  merce  must  dwindle.  ; 

ments  liave  been  drawn  from  ihe  ''bich  merely  hold  siiares  of  operal- ,  of  the  fittest.  The  fittest,  in  this  other  woids,  it  would  (-lose  up  the  i  The  immediate  problem  to  be; 
following  sources;  Great  Britain  ing^  companies;  case,  being  those  who  are  actually  '  branches  in  all  siiarsely  sotilcd  <-om-  'tackled  Jointly  by  the  Bank  of  Can-  ; 

43.1%  and  the  United  States  56.6%.  comparison  of  the  rates  in  best  qualified  for  tlie  job.  by  reason  munities.  deiu'iving  iliciii  of  the  bank  [ada  and  our  Eederal  Reserve  System 

Bituminous  coal  importation  includ-  “b*!  19“'1  as  to  light- ’of  their  iraining,  experience,  ability,  ,  facilities  they  now  cu.ioy.  ‘i.s  that  of  the  fluctuating  cxchan.ge 

ed  1  189  068  tons  from  the  United  '“S'  ‘‘‘’ult'ng  and  motor  powei-  iu.and  (liaracter  Competent  critics  j  IVltaf  \re  flic  Cliaiiffes.  rates  lietvveen  Ihe  United  States  and 

States.  27.045  tons  from  Great  Itri-  our  province  aud  in  the  province '  find  that  the  .secret  of  success  of!  (-..nul'i  is  <  anada.  Visitors  to  Canada  last 

tain  and  .50  tons  from  Germany,  ^  ..  (unada's  biuikmg  sy.stem  lies  in  Hie',  ,  ,.cnir-il  h.-ink  Some  oU-''''**''  <'anadian ' 

rrodiiction  of  coke  in  Canada  dur-  .  taxes  of  all  kinds  paid  by  [method  of  training  men  for  cesiion- j rhaimes  to  be  effei-ted'  by  ipe  ' dollar.  Visitors  this  year  pay  102  i 
.  .  ,  .  . . -  .  .  _  .  nrivato  comnanies  atui  itie  i  r.  Vo.  i..  . .  lue  cnanges  to  no  tirei.ieu  oy  me  _  . 


[  .sy  .stem  we  must  keep  in  mind  the  ;  ly,  involving  at  times 


COBBTYILLE 


TANCOUYEK 


following  sources;  Great  Britain  ing  companies; 
43.1%  and  the  United  States  56.6%.  ,o.,, 

Bituminous  coal  importation  includ-  Lto.j 


rrodiiction  of  coke  in  Canada  dur- 
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ing  lulv  at  183  4.87  tons  was  at  the  Pr''uto  companies  aud  the  effect  of  ,  sible  positions.  Yet,  in  the  ,vear 
rate  of  58  tons'  less  a  (lav  than  in  '“^es  upon  the  average  kilowatt  :  Anno  Oominl  1931,  we  see  Canada 


rate  of  58  ions  less  a  day  than  in  “tAvsoi'uu  me  aveiage  Kiiowaii 

June  wlicn  the  total  was  179,305,"““'  j  ,  .  (departing  fi-oii 

ton.s.  In  .lulv  of  a  vear  ago  output  second  resolution  asks  that :  hanking  system, 

amounted  to  14 1.812"  tons.  Conipar-  ;  »he  commission  of  enquiry  .should  ’ 
ed  with  the  previous  month  the  July “f  public  emiuiry  and 


output  ".as  higher  in  Ontario  and  in 

the  east  but  lower  in  the  western  mterests  nt  pro- 

provinces  where  the  tonnage  drop-  co'"mon  use  of  electricity 


sit  as  a  court  of  public  emiuiry  amU  loricy  lower 

that  its  sittings  bo  publit-.  and  re-  '  first  ren.son  for  this  is,  us  I 
commends,  in  the  interests  of  tiro-  see  it.  a  iiolitical  reason.  .\  farni- 
moting  the  common  use  of  electricity  !  cr-lahor  party  of  tlie  cxtiemely  ra¬ 


the  changes  to  be  effected  by  the'^""'"'  'his  Miar  ay  1(2 

Central  Hank  vvill  he  rcuiote;  .some  cents.  \  lolent  fluctuatu.n.s  ike  th  s 
vvill  be  imnu^diate.  The  three  „,„8t  ; eVremely  Imnnf^  to  Hie  rude 
immediate  changes  (o  be  fell  by  the  '"^  holli  countries.  knov^'  for  a  I 

fen  rharfered  banks  are  that  these  ^  h"!  he  Bank  of  anada 

banks  will  fui'ti  over  their  gold  to  'y"  /'ahiHze  ; 

the  central  Hunk;  they  vvill  set  'hfacc'change  rates,  and  to  foster  ; 


aside  a  reserve- -wliich  will  amount  i 


a  healthy  commerce  between  Hie  two 


to  approximately  one  liundred  mil- | countries, 
lion  dollars — vvitli  tlie  central  Bank  " 


ned VriTo-V  m  ""d  ’"“'""I  municipalities  in  'iical  variety,  the  (o-operative  Com-.'m"  d(,llars--vviHi  Hu.  centra  Hank 

P.  V  D.  »v  .  -o  n-o  province  the  adoption  ol'  Hkt  nD'nweiillh  Kederatiou.  iwturted  a  few  '  least  o /r  iheii  (anadian 

Jrom  “  follovv  iug  lueasurcs  bv  thc  govcm-  VC>"-«  tigo  in  the  Prairie  I’rov  iiu-es  ‘'nP'cs'ts.  since  the  clievtered  banks 

from  and  in  Ontatio  to  lit,,-  spread  rapidly  as  far  eastward  i 'cel  that  these  funds  do  not  consti- 

35(  Irom  ]]3..)o6.  '  ‘‘Pxiend  to  all  n-iiinieinalii ies  in ‘as  Oniario.  For  a  time  this  uariv  new,  mobilized  reserve,  but  i,i.«toi,v  of  tiu’  iiKlii.sti-y.  being  exceed 

Oven  char.ges  included  60,082  ton.s  ’  gove,^^^^^^^  threatened  to  hol<r  t^  halan<T  oU  rather  are  merely  liquid  as.sets  turn- :  ed.;ni.v  byjbe  ..  ear  .931.  ,,Th..  ,93 

?mnor^ed'coar''i  tomi  4-Tons  '  *he  Cities  aud  Towns  Act,  the  Muni-  IX'^  cr  between  the  two  old  parties,  C'l  over  to  a  nevv  couiiiclitor  and  ;  i„ei  ea.-e  over  the  preced 

import  d  coal,  a  ,tal  of  .5-,o4,  t(jns  or  having  special  chai-i'"  even  Io  come  into  power  itself,  'hey  "ill  sunendoi  to  Hie  (  eniral  .  i,,,,  yr„,.  of  t,5;in,iS(i  p,iund.s  or  tw 

to  produce  183,48.  tons  of  coke  This  I J  municipalize  the  '  ievvs.  therefore,  carried  consid- ’  their  note-i.s.simig  authority  ;  per  .  eni  The  value  of  ereamery  hut 

production,  conve.vauce.  distribution  arable  political  weight.  This  party.  Thi«  'hird  step  is  indeed  a  radical  , 


of  ai  least  i)Vr  of  iheir  (  anadian  :  iil'TTrji  rRODl'<'TlO> 

deposits,  since  the  ehpvtorod  banks-  uitnwu.— prodnotion  of 

«  .  ^  X- _ 1.  !  ^‘ry  buitcr  id  (anada  diirins:  tin*  year: 

feel  that,  these  funds  do  not  (onsti-i^^^o  wa«  spuond  in  thei 

tute  a  now*  mobilized  reserve,  but  jHstoiy  t)f  tin’  iiicln.‘«try.  boinii  exrred- 


od  nnly  by  Ihe  yf'ai 
Hnioiinted 
P4*nnds.  an  inerrase 


1931.  The  1933 
to  218. 532.307  ' 
over  tho  procfd- ' 


came  ^com  cast-  electric  energy  for  all  ! ''*tc  its  friends  on  this  side  of  the  change  in 

purposes  whatever;  j  boundary,  advocated  Ihe  "socializa- ;  "cc-  I'’"'' 

A.**.  f  ’  “I'cmit  municipalities  to  form  i of  credit.”  Its  verbal  artillery  :  hefore  we 


step  is  indeed,  a  radical  "'ado  in.roascd  fiom  tn.t., 1,1,9 

('•iiT.dinn  h-inkin<.  nr-ic- '  "''4“  >34.  an  in.-reaso  of 

I  dnaciian  oanKinr*  pra(  or  .'<ovon  por  roni..  wbilo 


i  boundarv,  advocated  Ihe  "socializa- ^  "cc-  I'’oi' the  ( 'aiiadians,  many  years  ;  tup  i.vrrago  fartoi  y  prire  p.-r  pound 
I  tion  of  credit.”  Its  verbal  artillery  '  hefore  we  had  our  Federal  Reserve  j  r.i.^p  froin  18.91  .-pni.s  to  19. 8r.  cents 


of  coke  in  Canada  totalled  1,2S!I,36 


to  help  in  the  csiablishment  of  I  fewer  banks.  Wlien  Canada 


clecfi  io  energy  at  a  price  guarau- !  hranches.  Since  foreign  trade  is 
Heeing  sufficient  revenue  to  cover  '■''al  to  Canada's  economic  rxistouce, 

i  Ihc  costs  of  operation,  includiug  gen- : 'hese  banks  have  branclies  in  for- 

'eral  costs,  hut  not  including  within  £’15“  'yunlries.  24  in  .Newfoundland, 
the  category  of  general  costs  more  "  England.  3  in  Erancc.  i:i  in  (he  j 


roniiuercial  pai>er  in  Hie  chartered  '»  Manitot.n  and  ncoby,  whi.ii  pio- 
K...,,...  ....a  Or,  rvn  H r.ni -.lo rl  <iuccd  iibonl  $11.(100.9(10  <.f  mct.itUc 

banks,  and  redeemable  on  demand.  j,,  ,,,3.  hr.ng  forth 

'I  bis  system  won  nnivrr.sal  praise  ;  ,.,,,1^1.1^, ably  nioip  Hum  tbol  thi.s 
in  Hie  I’nited  States.  Indeed.  Dean  tliis  .vear.  N'ew  plant.s  nnd  oniarps- 
Joseph  French  .lohn.son.  writing  a ">.'dd  ones  will  as.sure  this, 
standard  text  book  on  moiiev  and  S.vo.oon.nno  has  iieen  expended  | 

ctirreiicy.  some  lliiriv  years  ago.  had  .  in  eonnection  witli  mining  in  this 


9.1.3.622  tons  and  transmission  lines  and  electric  dis-imto  being  as  a  nation  in  1867.  iliero  ,  hufks,  and  rcdecmalile  on  demand.  nl'noValWri 
968.821  tons  m  the  corresponding  |  (\vere  28  banks  vviHi  123  braiichos.  | ''  hi^  system  won  nnivrr.sai  praise ;  ,.,,nsiderabl; 

periods  of  19oa  and  I9a2,  icspeclivc-,  "Oblige  the  municipalities  to  sell  there  are  10  lianks  with  :!,979  ! '  nited  States.  Indeed.  Doan  t hi. s  yar. 

electric  energy  at  a  price  guarau- !  hranches.  Since  foreign  trade  is ;  •'•’^hpli  •'('hnson.  writing  a  ^  ^  ,«„ys,”i)ii 

teeing  sufficient  revenue  to  cover  '■''al  to  Canada's  economic  rxistonco,  ' hoo6  on  luoiiev  anti  '  S.vo.oo 

Bright  PrOSDeCl  i'hf  of  operation,  including  gen-  'h^se  banks  have  branches  in  f,,,..  cin  rcncy.  some  Hnriy  - 

®  a*  r\e  trusts,  hut  not  including  within  ' counlries.  24  in  .Newfoundland.  "oids  of  piaise  loi  ihai  ..vs-.- 

Money  Crop  Ut  the  category  of  general  costs  more  ^  Kngland.  3  in  Erancc.  13  in  Hie  .  .  ,  ,  .  ,  ,  a-.  - - — 

Prairie  Farm«>r  'h""  necessary  to  reimburse  invested  i  United  States,  5  in  .Mexit'o.  27  in  the  j ,  T^he  ctedit  .\\  stem  of  ■  . - 

rrairie  rarmer,f,jjpu„]  during  a  term  of  years  clear- ;  I'>'itish  West  Indies.  17  in  Cuba,  31  umn>  respect.s  ideal.  Credit  of 
(ly  equal  to  the  physical  life  of  each  ' Central  and  South  Aineriea.  17  in,  both  kinds,  that  (if  limited  and  Hia  1 
irontinued  from  page  1)  properties  making  up  the  en- ^  rurlo  Rico,  etc.,  1  in  .St.  I-ierre  and  of  general  acceptability  ideposiis  and  ■  /np 

in  their  former  productivity  is  .a  soinble  of  Hie  enterprise;  |  .Miquelon,  and  1  iu  Spain.  Hiank  notes),  never  fails  in  (  iiiuid.i  ;  m 

problem  whirh  many  claim  is  in-.  "Decree  that  rates  niusi  be  uni- i  "^he  iiroco.ss  of  concentration  hasi'o  -satisfy  the  fluiMuating  needs  of  |  JL  i 

soluble.  form  in  each  municipalil  v  for  each  ‘  been  rapid  in  the  Iasi  two  decades;  'he  business  world.'  i 

In  the  lightly  wooded  regions  in  class  of  service,  and  that  sunniving  '  between  1913  and  1929  twelve  hanks,  fhe  Hank  of  <  anada  will  begin  . 


Will  act  as  agent  for  executors  or  administrators  to  attend  to  the  realijt- 
tion  of  assets,  collection  of  revenues,  management  of  prop.’rtiej  or 
securities,  and  in  any  other  fiduciary  capacity. 

We  can  relieve  you  of  attention  to  troublesome  details  and  help  you  ti 
solve  your  difficulties. 

You  arc  invited  to  consult  oar  officials 

Head  Omce:  COMPANY’S  BUILDING,  MONTREAL 

Rranrher  nnd  Afincies: 

TOrnNTO  tANrOUVER  EDMONTON  RECINA  HALIFAX 
•nd  LONDON.  ENG-  HI  Moaraale,  E.C.  2 


Strength*  Stabilh^ 

AsMirancps  In  Force  (Tier. 
81,  1»33)  $«lS,6‘21,3S6.0fi 

Assets  ...  i?l38,»l2,o08.0« 
Surplus  Funds  and  Conlln- 
gency  Reserves— 

,  „  $11,917,520.01 

tribution.  * 

The  Mutual  Life  Assurance  Co.  ol  Canada 


A  rnrely  Mutual 
t'ompan.T 

K»*crj'  dollar  of  ^iiir- 
plus  oarnlns.s  bnlong^ 
to  poHcy-liolders  an*1 
Is  either  actually  paid 
nr  alloftcd  an  nash 
dividend?!  or  held  In 
trust  for  future  dis¬ 
tribution. 


Head  OfTire  >  K  aterloo^  Octf . 


,  ly  equal  to  the  physical  life  of  oaclu ^^’f'nrral  and  South  .Ainerirn,  17  kmtJs,  that  ',*‘**5  !  _ 

Of  the  properties  making  uii  the  en- '  Tfico.  etc.,  1  in  .St.  Hierro  and  general  accepinbilily  idepuMls  and  ■  CWl'J  "M  / 

somble  of  Hie  enterprise;  ;  .Miquelon,  and  1  iu  .Spain.  ^  I'lmk  notes)  never  fails  ,n  (  imad.i  ,  M  gy  F*/> /Tf  / 1 d^T 

I  "Decree  that  rates  niu.si  be  uni- i  T'he  proco.ss  of  concentration  hasi'"  •‘’ii'b'f.'  the  flu('luat\ng  n  rds  of,  Jf  f  f 

form  in  each  municipalil.v  for  oticb  ‘  been  rapid  in  the  Iasi  two  decades;  'he  '  g/ 


soluble.  form  in  each  municipalil  v  for  oticb  ‘  been  rapid  in  the  last  two  decades;  'he  business  world. 

In  the  lightly  wooded  regions  in  class  of  service,  and  that’  supplying  '  between  1913  and  1929  twelve  banks,  '■'he  Hank  of 
the  north,  to  which  many  have  mi-  electrii.dt y  gratis,  or  its  sale  at  UiK- ;  hy  larger  banks.  .\s  a  small  capitab  ?o,on*  .00. ,  ui- ^ 

grated  during  the  past  five  years  a  criiniiiator\"  juices,  uo  matter  for  banks  became  fewer,  the  bank- ; bundled  thousand! 
bountiful  harvest  is  being  reaped.  >  what  reasons  whatsoever,  be  si rict- :  assets  grew  larger.  |shares  of  $50  each.  No  person  can 

The  whole  territory  north  of  the  ly  prohibited;  Strong  Sponsorship  shares.  No  hank  or  ^ 

north  Saskau-howan  river  in  .Aiberla  "Turn  back  to  the  public  domain  Tlic  (  otiservative  Hrim..  .Minister.  ’ 

'‘^^■';h"'^hevvan  has  a  good  yield  all  vvaterpowers  .sold  or  leased,  and  r,  r.  Reiineti,  was  himself  personal-  ,H,Jd  and  since^ 

as  has  the  Peace  Rivm-  eouiiity  and  ,  not  developed  because,  of  the  desire,  iv  a  believer  in  a  central  bank  foi'  '  ^  mav 

To  and  he  committed  Im  nay  shares)  will 


The  whole  territory  north  of  Ihe 
north  Saskatchewan  river  in  .Liberia 


•  lU'ohibiicd ; 

“'I’urn  liack  to  the  public  domain 


as  has  the  Peace  River  eouiiity  and  not  devel(ii>ed  because  of  Hie  desire,  ly  a  believer  in  a  central  bank  for 
the  extensive  terrilory  (Hi  the  east-  to  prevent  compel ition.  such  water- j  (  anada,  and  he  committed  liis  iiarly 


ern  fringes  of  the  prairies  cotiipris- .  iiowers  io  he  offered  lo  the  muni-  to  this  "policy.  So  1 
ing  the  districts  of  S.vtin  River,  ^  eipalitics  at  co.st  price,  as  iht'.v  may  '  qc  those  stran.ge  sights  in  iiolifics 
Dauphin.  Yorkfon  and  Tisdale  also  ■  b(-  luibllcly  developed.  jilic  extreme  Left  ti 

have  an  ample  crop,  while  the  whole  i  ''Retention  by  tlie  governiiient  of  extreme  Right  on  a 
of  eastern  .Manitoba  has  fared  well  ,  those  waterpowers  not  yet  sold  or'j^iani  The  Bennett 
during  the  past  season.  leased,  nor  taken  back  by  the  gov-  Rs  four  years  of  pow 

The  cities  and  towns  in  w  hich  '  ernmenl,  as  above,  .so  that  Hiey  may  tenth  of'canada's  pt 
business  will  largely  )>e  mo.si  res- :  be  developed  aud  thc  power  sold  Ref  rolls,  and  has  ( 
ponsive  this  coming  fall  and  winter.  i  whole.salo  to  the  municipalities  so  as  number  (if  laws  fort: 


to  this  policy.  S()  here  we  .see  one  ,  f,niy  .i;i25.  it  will  be  in- j 


to  see  who  the  sliareliold- 


Hie  extreme  Left  uniting  with  Hie  ,  will  actually  biv  The  bank  will 


KigUi  on  ii  common  :  be  owned  bv  the  people. 

I'he  Bennett  Government,  in  !  „  j„  Rp  .'onirolled  by  Hie 


Rut  It 
govern- 


CANADAS 


DYNAMIC  FRENCH  NEWSPAPER 


serve  the  better  crop  rcgiori.s.  Ed- ;  electricity. 


monton  .ind  (  algar>  have  some  fine:  Formal  prohibition  of  the  vight '  itanks  operate,  this  Act  must  come 

territory  round  them  and  the  latter  ol  a  municipal  council  to  grant  a  RcRn-p  Parliament  every  ten  years 
will  reap  some  of  tthe  benefit.s  of  the  !  contract  for  the  municipal  supply  of  ;  f^i  consideration  and  revision.  Here 


pure  socialism.  i  naei  me  isanK  j  aicn  can  be  appointed  only 

Act  under  which  Canada's  chartered  ,  with  the  approval  of  the  Governor- 
hunks  operate,  this  Act  must  t'<nne  |  in.founeil.  The  bank  will  submit 
before  Parliament  every  ten  years  ^  weekly  statement  to  the  .Minister 
foi  consideration  and  revision.  Here  i  of  Finance,  and  an  annual  statement 


Yorkton  and  Dauphin  while  the  im-  Ihe  aiinulmeut  of  contracts  fui'  Rondoa  where,  according  to  Cana- [will  open  branches  in  Canada  and; 
mediate  terrRory  tributary  to  \V  in- ,  all  j^rlods  of  more  than  the  year  pos.sip,  he  aspires  to  enter  pub-  abroad.  In  certain  open  market: 

mpeg  has  a  good  crop.  following  the  law  actually  in  cause,  Rfe  attain,  in  all  probability,  operations  it  will  be  in  direct  com- i 

M  ill  Spend  AVisely  ^  vo  f  V  t"he  nr'lfnriX peHHivn  with  Hie  ten  chartered 

After  the  discipline  it  has  receiv-jb®  ®  snU\aMnw  of  S  Passing  from  thc  political  to  the  banks, 

ed  during  the  past  five  years,  the!  '  "DecroTthar  commilshinl  ^  matter,  we;  2a%  Gold  Reserve 

(Mims  Ii  timl  durlns  the  oomloB  adrainieler  munlelD.I  electric  »»- ■  "f,',',!!' "in 'm™  MUa”  b”k  '  ''''' 


a  seat  in  the  House  of  Lords.  j  petition 

Passing  from  thc  political  to  the  [banks, 
economic  aspect  ot  the  matter,  we ; 


note  first  of  all  that  "London”  was  , 


25%  Gold  Reserve 


The  “Gold  clause”  in  the  .\ct  is  a 


vvlsely.  Staple  necessities  jn  eities  with  a  population  of  at  least 
will  be  bought  In  abundance,  but  i  50.000  souls,  where  the  council  mav 


of  the  British  Dominions. 


must  be  held  by  the  bank  against  its  | 
notes  and  dopo.sit  liabilities;  hut  this 


wm  ne  nougnt  in  aounaance,  out  |  50  qoo  souls,  where  the  council  may  I';, I  “  'a  ouRiV;.  f  between'"”*'’'"""'  "eP"-''"  "abiltties;  hut  this 

most  prairie  hou-seholds  which  have  decide  that  payments  be  made  for  '  rTiL  Rr^  ' p®."  [  clause  may  be  suspended  for  60  days 

been  favored  with  a  reasonable  crop  I  tbn  service.  ,  Canada  ana  Britain  ate  still  ^  ;  bv  the  Governor-in-Council  at  Hie 

will  be  good  prospects  for  mtidern  "Decree  that  the  mayor  shall  he  fin-tnce  in  TLdon“nMf,.r-H?v‘ des^^^^  request  of  Hie  board  ot  di- 

radlos  and  some  few  thousands  oflex-officio  a  member  of  "any  munici- i  in°»ver“v wav  i 

new  cars  should  appear  on  the  prai-  j.al  electric  commission,  and  that  econo^c  bS  betvvcen  ' 

rles  to  replace  thc  pre-depression  , Re  members  of  the  council  are  eli-  fhj  twrronntXs  The  nnsuc^^^^^^ 

relics  which  abound  in  this  country.  I  gibie  for  such  commission,  the  maxi-  moo  one  year.  Strictly  speaking, 


New  machinery  is  needed  on  most  j  mum  term  of  which  shall  be  two 
farms  and  the  rural  homes  could  dolypars; 

with  almost  ev-erything  in  the  line  I  “Decree  that  all  municipal  electric 
of  household  furnishings  and  cloth-  [  by-laws  be  submitted  to  the  proprie- 


atlll  closer  economic  bonds  between  ^ 

the  two  countries  The  unsuccess- 1  -  speaking, 

ful  Ottawa  pact  of  j  therefore,  "the  now  currency  of  Tan- 

one  demonstration  of  this  feeling.  standard. 

Chartered  Banks  in  Opposition  jihe  ^otes  will  be  payable  to 

Finally,  and  most  important  of  all,  i  bearer  on  demand,  and  will  be  legal  ; 


Ing.  On  the  whole  trade  should  show  tor-electors  except  in  certain  special  jthc  .Macmillan  Commission,  after  ex-  .tender.  Silver  comes  into  the  pic- 
some  distinct  revival  In  the  west  this  cases,  but  that  no  limited  liability  j  tended  public  hearings  throughout  |  ture  only  in  a  minor  wav.  The  [ 
fall.  company  may  be  allowed  to  vote  on  Canada,  reported  in  favor  of  a  cen- |  bank  sliall  never  be  required  to  I 


tral  bank  for  Canada.  It  is  true  i  purchase  more  than 


While  wheat  is  the  big  money  it.9  assessed  taxable  property;  tral  bank  for  Canada.  It  is  true  [  purchase  more  than  1.671,802  fine 

crop,  other  farm  commodity  prices  "Decree  that  all  contracts  for  the  1  that  this  Commission  stood  3  to  2  in  bounces  in  any  year.  The  bank  will 
have  shown  a  real  Improvement  dur-  supply  of  electricity  between  a  mu- 1  favor  of  the  central  bank.  It  is  I  sell  gold  to  anv  per.son  at  the  head 
Ing  the  past  year.  Livestock  and  nicipality  and  an  electric  company  also  true  that  the  critiesm  was  made! office  of  the  bank,  but  only  in  bars 

particularly  hogs  are  bringing  bet-  be  subject  to  the  approval  of  the  I  that  this  Commission  was  "packed.”  !  of  4(i()  ounces  of  fine  .gold.  This 

ter  returns.  Dairy  products  and  Quebec  Public  Service  Comnii.ssioii.  i  and  therefore  an  affirmative  report  pin  ticular  gold  provision  may  he 

poultry  at  current  quotations  will  in  addition  to  any  other  atithoriza- 1  on  a  central  bank  was  a  foregone  susiiended  at  will  by  thc  Governor- 

help  sustain  the  farm  income  during  tion  required  by  the  law.”  I  conclusion.  Iu  Hie  Prairie  Pro- j  iii-Couiicil. 


the  year,  and  hence  the  west  as  a 


!  Vinces  the  liearings  merely  reflected 


whole  should  be  a  more  responsive  I  011,  drilling  in  saskatciihw  an  [  the  general  dissatisfaction  w  itli  hard 
market  than  It  has  been  for  some  ^  1  _  .\  lecmt  r.  iKut  Those  aii-  the  ctiiiriered  banks  will  depend  al- 

time  past.  Y7omlnion  Hcoloclcai  j-u,.,,,,.,  |  pearing  before  Hie  Touimission  (|aiic  most  entirely  on  Hi(>  lier.sonnel  in 

There  Is  some  gratification  also  ‘  ,  ...mica  Vo  t  wcii"  i.cingl  assumed  that  a  central  (liaige  of  its  aduiiuisiration.  and  on! 

In  the  fact  that  the  crop  has  been  .,®"  .  ...  niiu  Pcin.ieiun  i  im-  bank  could  "do  someHiing”  for  the  !  Hic  (*xieiii  to  which  the  various 

taken  off  with  the  minimum  ot  ex-  miica  smith  farmers,  and  that  any  change  in  con-  ))owcrs  of  the  new-  banks  are  carried 

pense.  Aji  a  consequence  however,  j  „f^  \io().sc  . Taw  at  a’ locality  ’  wtierc  ditions  would  necessarily  lie  for  Hicioui,  Tin*  preamble  of  Hie  .\ct  is 


IlffccI  on  Cluirltu'ctl  Banks. 

'I'lie  remote  effects  of  tliis  .Aci  on  1 


generally  assumed  that  a  central  (liaige  of  its  aduiiuisiration.  and  on! 
bank  could  "do  something”  for  Hic  !  the  (*xieiii  lo  which  ihe  various 
farmers,  and  that  any  change  in  con-  ))owcrs  of  the  new  banks  are  carried 
ditions  would  necessarily  lie  for  Hicioui,  Tli(>  preamble  of  Hie  .Act  is 


not  much  surplus  labor  has  been  |  gcoi)tiy.sic!ii  test.s  had  miiicatpd  fa v-  better.  sutiposed  to  recite  the  purposes  of 

absorbed  and  the  unemployment  I  .  stroctura'  '’‘*''1  These  four  political  and  economic  tiic  legislation.  Tliis  preamble  re¬ 

problem  will  likely  be  still  acute  ;.[,^s(' ^>f  "last*"  srason.'  "rrc'parationsi the  TI  F  piirty,  Mr.  Hen-  ciic;.  Hia!  it  is  desirable  10  establish 
during  the  coming  winter,  particu- 1  have  been  made  to  resume  drilling’,  nett’s  views,  Ihe  l.oiidon  attitude,  a  central  tiank  to  re, gulaie  credit  nnd 


Outnumber  the 
Population  of 
the  City  of 

OTTAWA 

The  circulation  of  the  week-day  La  Patrie  is  30,000  clean,  honest 
circulation- — each  copy  bousht  and  paid  for  because  La  Patrie  is  the 
paper  the  buyer  wants!  No  premiums.  No  return  copies. 

Conservatively,  there  are  4!^2  FRENCH  persons  per  family.  That 
means  133,000  readers  in  the  La  Patye  bloc  of  the  Montreal  Market 
District. 

The  total  population  of  OTTAWA  is  126,000  (Government  figures;. 
Can  you  afford  to  overlook  a  French  market  greater  than  the  popu¬ 
lation  of  Ottawa,  right  in  the  heart  of  the  Montreal  Market  District 
— a  market  bloc  reached  much  more  exclusively  than  would  be  its 
Ottawa  counterpart? 

The  2  Saturday  editiohs  (noon  and  1 1  p.ni.)  of  the  week-ertd 
La  Patrie  give  to  the  advertiser  a  circulation  of  60,000.  ITiere  is 
no  other  way  to  reach  these  people  except  through  La  Patrie. 

The  80-inch  page  offers  unusual  display  power,  yet  La  Patrie  contains 
all  the  news,  local.  Provincial,  Dominion  and  World  Wide,  without 
drastic  cutting. 

Montreal  Market  District  —  Nearly  Two  Million  People  —  72.8%  French 

Let  IIS  fipiire  with  you  of  your  ayeticy  how  La  Patrie  can  best  serve 
yon.  Write  At! vertUsing  Manager,  La  Patrie  Building,  Montreal- 
Ontario  office,  407  Canada  Permanent  Building,  Toronto,  Harold  E. 
Stevhenson,  Representative.  United  States  Representatives — Lorenzen 
A-  Thompson,  Inc.,  19  IV.  44th  St..  Nev:  York  City.  122  S.  Michigan 
At>e.,  Chicago. 
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HOPE  FOR  VETO  IN  'SOUTH  AFRICAN  I 
O.S.  AGAINST  TRAPS  MARKET  FOR  B.C.  ! 
SALMON  fisheries:  LUMBER  SOUGHT, 


A  Great  Railway-Man  Passe.i 


v.u*  nunitiui  iiiniu  lunnuLii  luuu.Vf.  Another  of  those  fisures  respoo- 

SALMON  fisheries:  lumber  sought,-' 

I  i  greatest  iii.siUUtion;-..  as  well  as  tlie 

1  .  ;  r»  .  gi'catost  trausjioitafion  organiisstion 

B.C.  Packing  Interests  Would  1  Trade  Mission  Being  Orr;aiiized|  in  the  v  orltl,  lias  been  removed  by 


Appreciate  Favorable  Action, 
Washington  States 


to  Make  Bid  For  New 
Market 

FAVORABLE  FACTORS 

Vancouver  Bureau  The  Financial  Time* 


the  death  of  Grant  Hall.  And  the 
loss  to  all  those  conneeted  with  the 
P.  R.  .system  will  be  felt  in  a 
personal  way.  because,  on  account 
of  his  long  service,  his  ability  and 
hit  interest  in  the  affairs  of  em¬ 
ployees  of  all  classes,  he  was  adinii'- 


I'i'ojii  if  11  to  ;iti; 
coi.i],:;->y'ii  li  •..■dMon’ 
Mt'',-.  and  in  P'"".  I,  ’  h, 
f:ir.n;;;.,'r  of  Wo-..'’  n  1, 
00  ..  :<;id  in  '"!S  was  ;i 
:'r'»siilon’  atrl  d’"  •'•o  " 

proy .  \v it h  .iurtsdh  ! j.oi 
which,  ii'inorl  it  po.,! 
to  hi.s  death. 


PRODUCTION  OF 
STEEL  AMD  IRON 
HIGHER  IN  JULY 

Fovtr.c;-  309  P.C.  and  Latter 
Advanced  12  P.C.  Over 
1933 


SUNSHINE  OR 
SHADOWS 


AGREEMENT  NEEDED  FAVORABLE  FACTORS  of  his  long  service,  his  ability  and 

-  ;  -  hit  interest  in  the  affairs  of  eni- 

Vancouver  Bureau  The  Financial  Timea  !  Vancouver  Bureau  The  Financial  TImra  ployees  of  all  Classes,  hc  was  adllllr- 
Vancouver.— The  British  Columbia  Vancouver.  —  Having  already  pd  and  respected  throughout  the 

salmon  industrv  ind  He  was  known 

salmon  maustry  and  got ernment | lumber  trade  of  Australia  and  as  a  practical  railway  man.  ami  it 

conservation  authorities  are  hoping  extended  Its  sale.s  throughout  .Aus-  was  out  of  his  long  experience  in 
that  when  the  state  of  Washington  tralasia  and  the  Orient  materially  the  operating  field  that  he  attuinwl 
votes  this  fall  on  the  abolition  of  during  the  last  three  years.  Briti.sh  to  the  position  of  vice-president  and 
,;„v.  -r."  .Columbia  inten<kr  to  carry  its  luni-  chief  operating  execuii\e. 

area  the  vote  Vuf  go  ^eaTnst^'tlie''’®'’  campaign  to  South  Afri- I  Rorn  i„  .Montreal  in  18(l;j.  of  Kng- 

arca,  the  vote  will  go  against  tlu  | mission  similar  to  iish  dp.s,.pnr  \ir  M  ill  oducafed 

traps.  It  IS  contended  that  these which  represented  this  pio\-  ai  ^lsllop^^  (  olle-’c  ind  Tamnoxville 


I  hel.sea. 
i'.'va  and 
I  'ollogi'. 


PRICES  WERE  VARIED 

Ofiawa,  -  Production  of  pig  iron, 
in  Canada  (lining  .Inly  anio'infed  fo 
:iG.75't  tours,  a  decline  in  Die  d.iily 
rate  of  aS  ions  as  rompared  with 


iraps.  u  IS  conienaea  that  tnese  ^^osc  which  represented  this  pio\  i  n,,,,,,,,  (idle  ,  .ml  I.ennoxville  a.  .V 

devices  are  the  chief  factor  in  re-  in  China  and  in  Australia  a  few  School.  Q.ud.ec  Fnleriurrailroad  degree  of  doctor  of  pln!os,.,,h.v. 
duclng  the  catch  of  salmon  on  the  years  ago  is  now  being  or.gani7.ed  hfo  as  a  mechanic  in  ihi'  c  P  R.  in  'he  stafi  of 

Canadian  .side.  ^viih  a  view  to  promoting  interest.  n.inu  ..  i.  <  ,,„vcr.s,is.  nr  a  marketing 

Of  course,  the  event  that  would' j,,  south  Africa  m  forest  products - - -  on  research  ami  cMcnsion 


.  (•I'  O’i  n  '(  •  oomi.noi  i-.x- ;  In  .Inly  a  year  a.go  output  na.s  rc- 

pcrimciual  f  arm.  Ottawa.  Hater  he  .  ported  at  81.6811  tons  i 

attended  rornell  rniv.’rsitv.  I, haea.  The  decline  from  the  previous 
yv.  and  was  gradonted  wuh  the.  month  was  in  the  malleable  grade' 


give  even  greater  satisfaction  here! of  b.  ('.  - 

Ihan  the  abolition  of  traps  is  adop-|  Soiith  Africa,  as  a  matter  of  fact.  ' 

tion  of  the  long  delayed  internation- ,  has  already  hecomc  a  valued  cus- 

al  fisheries  agreement.  This  wouldltonier  of  the  British  Columbia  lum- 

lead  to  the  appointment  of  a  com- 1  her  business.  The  brisk  buying  from 

mission  with  jurisdiction  over  fisli-|(hat  quarter  indicated  that  jicrhaps 

tng  in  Puget  Sound  and  all  other] the  field  offered  opportunity  for 

waters  tributary  to  the  Fraser  Riv-  luorc  intensive  development.  What 

cr  and  such  a  commission  could  n')t  I  business  has  been  done  tn  South  '  ilfeillte  ' 

only  abo^llsh  traps  but  carry  out  any  |  .Africa  has  been  due  pritnanly  to  the  w, 

other  policy  that  might  be  consider-  efforts  of  individual  sltiitpers.  There  fe,  ^  '  m 

ed  necessary  for  the  conservation  ofihas  heeii  no  concerted  effort  by  the  j 

the  salmon  resources.  There  is  sti  1 '  iiulitstry  as  a  w  hole  nor  by  the  prov-  ^  _ 

hope  that  this  agreement  will  comoiineial  government  to  stimulate  lum- 

to  pass,  although  in  past  years  the  her  sale.«  there. 

United  States  senate  has  been  thri  One  of  the  chief  hamlicatts  to 
chief  stumbling  block.  'South  African  business  in  the  past 

Although  British  Columbia  opcc-jhas  Iteen  the  .scarcity  of  sinppiug  and  .cX 

a1.es  a  few  traps,  chiefly  because  r.fUhe  long  distance  to  lie  tra-.ersed 
ITnited  States  competition,  there  isjbetwoen  sawmills  ami  consunici." 
a  much  more  widespread  use  shipping  situation  litir.  eased 

traps  on  the  American  side,  and ] receiit  month...  ho.\-  ^ 

these  are  responsible  for  a  greater British  l.minrc  tarift  ,  . 

calch  of  sockeye  in  Washington i  bt’en  an  nnixirtani  .. 

slate  than  in  British  Columbia,  al-U*^''^°|''  too-  Ourmp  Oie  ["y 

though  the  k'ra.ser  River,  to  whicl>’'>°<’?':  °  of  trust  n.t  h h- 

ihe  sockeye  are  headed  when  theyi^’**  shipped  13,y0,.0  e  o  lum 

T.,o«|ber  to  South  Africa,  whielt  is  more  mihateu  in  his  aj 


the  sockeye  are  headed  when  they  .  ’  ,  -  ■  i,.  i.ia  nr... 

r.n.,=  *t.r.,...ni.  .Sn  a*rni.n  nf  T..onlber  to  South  Africa.  wliieli  IS  more  mihdteu  in  his  appointineru  as  Mce 

pass  In  through  the  Straits  of  -Tuanjij^,^^  president  in  I'll, 8.  it  was  particu 

de^  Fuca  oytheir  waj  to  spawn.ys|^y^.^^  entire  yetfr  1088  and  hirly  tn  Western  Canada  that  Mr 
wholly  witiiin  British  Columbia.  Un-  ,  .  rnnni.  na  wna  s;hinn.’.i  •iiir.  Hall  won  railroad  fame.  He  sin-n 


almost  as  much  as  was  shipped  dur-  Hall  won  railroad  fame 


PSICES  were  varied 

whole  organization.  He  was  known  born  a-  i  tiel.sea.  ,  in  Canada  during  .inly  anionnfed  to  PROTEaiON  snaOOV 

as  a  practical  railway  man.  .and  it  ,  ,V' a  decline  in  tlie  d.iily  upon  fi 

jci.s  out  of  his  long  experience  ;ii  j  j.  vf.-.Vs  bn"  w^.V  compared  witti  depen^C 

the  operating  field  that  he  attained  ijnd  th' 

io  the  position  of  viee-president  and  ^ ’  V’|'  '  "us- •  the  total  tor  .lime  of  8. ,806  -.oiis.  tn 

:liief  operating  e.xecuiiie.  xin  i  \  (.i\tsion  i.j  (  i.’  Iiomimon  l-.x- ;  in  .Inly  a  year  a.go  output  na.s  re-  .,1 

Ron,  in  .Montreal  in  1868.  of  Kng-  !::;;\Tlnl'  oi-mdl’'  i  n'iv.wsov''^;;''  '  T 

lish  de.scenr.  .\Ir.  liall  was  educ'ated  '^Ver'  .  h  th^^^  I  he  decline  from  the  previous;  mS  the 

Risltop's  College  and  I.ennoxville  do-ree  f  ,io,^tor^.f  hi  malleable  grade. 

School.  Mnebee.  Kntering  railroad  r 

life  as  a  tneclianic  in  the  C.  1’.  R.  in  i-niversitr  -o  •.  tidvanc- i  k  ■-mr'  a  i 

itxwhtbs/:;™^;.::  -yy  ^-s  from  20.8:,  mns  Montreal 

- — -  .ork  A  few  months  ago  ho  wen,  |  foundry  'ron  also  showed  .on 

;  Washington  as  a  rnomher  of  the tons  from  3.-,  5-,-,  PLACE  d 

griciltiiral  economist  in  tile  Bureau  , /"j  'IRHtRBERTS 

f  .\gricnl(ural  Kconomics  Mr(,n‘'orrifMo"°short"  tons - _ HON  ^  -i 

%  -?*  In  _  stone  and  .88,861  short  tons 

I  3ig  Gam  In  Production  of  of  fj,  p  nmes'one 

Fishing  Industry  In  N.S.! quarried  inj 

■  ^  —  - -  Canada  and  of  the  coke  17.697  tons.  7 -  ..  .  ..  . . 

ic  y  Ms-U.m..  B(ir,au  The  Fina.idai  Tima*  were  made  in  Can.oda  from  domes  (i,p  (p^tiie  mills  and  the  miring 

p:  #  Halifax.  N.S.  An  ostimate  which.  ♦I*'  and  16.046  tons  from  im-i^„g,py  ^vhile  building  trad,'” 

d  u  «  h  is  staff'd,  is  v.'iicliod  for  by  the  Ported  cjal.  Tlie  balance  of;  railways  were  reported  dull;: 

\  ’  'nost  leliable  authority,  has  it  thatilhe  coire  and  limestone  wa.'^  J _ _ 

:C  -jlSsM  •  ■  from  the  first  of  the  pres'.'nl  year  a  imported  I'or  the  year  tn  date 

^  iiiillion  (lollars  more  in  cash  lias  .848.661  tons  of  iron  ore,  106. OU’'  M|ll||4  I  ||ll  vlJOu/v 

.fllk  I'cen  paid  the  fishermen  of  the  West-  tons  of  limestone  and  199.806  tons  Iilvl/Llli  vlli  lJlJ\/rlU 

ein  Nova  Scotian  area  thari  in  the  of  ctike  were  cli.arged  to  hlast  ftir-i  a  nn/\l^ 

corresponding  period  of  1988  and;naces  in  Canada  to  make  194. .686'  A  Hll-HMlf  MkIIm 

k'  SbiIk'^*^  tiiis.  aceepting  the  fi.gnrcs,  as  such. j  tons  of  pig  iron.  ^  lUVIIlljll  I  llvl  . 

represents  a  ircnicndon.'j  -riv  mce.  On  .Inly  1"th  one  360  ions  fur- ^  -  - 

gw  slated  a  short  fitne  ago.  on ;  nace  at  Fort  colborne.  Ont.,  w'as  put  Net  Equal  to  4  Cents  a  Shar« 

tile  iiasis  of  official  invinoiincement  i  In  hla.'t  which,  with  those  at  Syd-i  WorUintr  Canit^l  Nonriv 
...iifTilllii.ilfiy »»  ((,.,(  the  long  d.,rinant  fisberie.s  linvci  ney.  N.S..  and  Hamilton,  Ont.,  made,  ^ 

rdiown  a  remarkabi,'  revival  fhi.'  ti  total  of  3  active  furnaces  on  .Tilly'  Uloubled 

886.  he  quickly  assumed  po.si, 10ns  year  and  tliere  appeared  to  hecvcr.vjlH-  These  stacks  had  a  daily  capa-  - 

f  lru.''t.  and  his  career  finally  cul-  prospect  tliat  19.84  would  pre.scn, ;  city  of  1,150  tons  .a  day  or  about  .84  [  Toronto  Burenu  The  Kmnnciiii  Tim» 

lihated  in  his  appointment  as  vice-  them  in  avery  favornhle  light  and,  per  cent,  of  the  total  capacity  of  alii  Toronto. — Model  Oils  repovl,  ;i 

icsiden,  in  1918.  It  was  particu- '  qive  great  hope  and  econragement  iron  furnaces  in  Canada.  j  profit  of  $86.04.5  for  the  tear  .-n 

iirly  in  Western  Ctinada  that  Mr,  for  the  future.  This  improvement  Production  of  steel  ingots  and  di- ! -'Iiiy  31,  1984,  which  is  cquivalen' 

lall  won  railroad  fame.  He  spent  was  noted  in  the  earlv  months  ofi  rect  steel  castings  in  Canada  at  66,- j  sl'Khtly  more  than  f/.nii  cents 


.ork  A  few  niotilhs  ago  he  wen,  | 
>  W  iishiugtou  as  a  rnomher  of  the 
[noseveU  “brain  trtist".  heins  senior 
gricnltiiral  economist  in  the  Bureau 
f  .\g,i(  i,1tural  Kconomics  ^ 

3ig  Gain  In  Production 

Fishing  Industry  In  N.S.i 


!iJi  Will  your  fismily  be  blessed  with  the 

sunshine  of  comfort,  or  doomed  by  the 
PRorfaloN  shadow  of  worrv?  This  depends  largely 
upon  making  a  Will,  providing  for  your 
dependents  according  to  your  wishes 
and  the  circumstances  peculiar  to  your 
family,  relieving  them  or  all  details  in  the 
settlement  of  your  affairs  and  safeguard¬ 
ing  them  against  unwise  investments. 

Montreal  Trust  Company 

511  PLACE  d’ARMES,  MONTREAL 

r.lR  HtRBERT  S.  HOLT,  .  .  President 

- - - HON.  A.  J.  BRO'XN,  tC.C  ,  Vice-President _ 

' •  L  O.  CXDNALDSON,  -  Ocnerai  Manager  E  .r 


MODEL  OIL  SHOWS 
A  HIGHER  PROFIT 


Working  Capital  Nearly 
Doubled 


of  trui-t,  and  his  career  finally  cul 
mihated  in  his  appointment  as  vice- 


shipped  picsident  in  1918.  It  was  particii- 


in-  hilitles  was  cut  in  half.  The  latter 
nd  increased  from  $9,900  to  $43,135,  ac- 
count.s  payable  amounting  to  $33.- 
280.  as  compared  with  nil  in  1933. 
Current  iissets,  as  shown  by  the  re¬ 
port,  eonslstod  of  .$38,638  rash,  JIO,- 
I  831  aceount.s  receiv.ablc  and  Invest- 

rments  .St  cost  of  $70,631.  The  lat- 
!  tr*r  Included  an  investment  of  $56.- 
i  250  in  the  stock  of  Superior  Gold 
.Mine.s.  $1,000  in  Pekisko  Hills  Co., 
—  as  well  as  $14,381  in  the  province  of 
Alhert.a  Ivinds. 

During  the  period  under  review  a 
;  dividend  of  three  cents  prir  share 
wa.s  paid  by  the  company  and  a  dis- 
hur.soment  of  a  like  amount  was 
"^1  made  recently  ,0  shareholders  cf  re- 


til  about  thirty  years  ago  the  Can-  twolvc-uiontli  pet  ind  io,niiiny  years  in  the  service  there,  and  this  year  and  it  seems  to  have  been  647  tons  in  -Titly 


city  of  1,450  tons  .a  day  or  about  34  j  Toronto  Burenu  The  Kinnncinl  Times  hur.SOmcnt  '  of  .9 
per  cent,  of  the  total  rapacity  of  .alii  Toronto. — Model  Oils  repot  1-  a  net  niadc  reeentlv  ,,'i  .s] 
iron  furnaces  in  Canada.  j  profit  of  $86,045  for  the  tear  .'noed 

Production  of  steel  ingots  anddi-!  31,  1984,  which  is  cquicilent  to  Worktn  ~  Ca  tt.-ii 
root  steel  castings  in  Canada  at  66.- j ''••shtly  more  tli.Tii  font  cents  pcTj  "*  " 


adians  accounted  for  a  greater  pro-L,j^j  country. 


Ill-'  share  on  the  company’s  oiitstandins 


portion  of  the  catch  than  the  Amer¬ 
icans,  hut  since  then  the  American 
share  has  steadily  increa.sed. 

An  indication  of  the  way  in  which 


built  lip  Western  lines,  thus  assist-  steadily  maintained  not  only  in  the!  provemen  of  16  tons  a  day  over  ihe^  capitalization  of  82ii..5lii  shares  '''his'Ciirrmt  liabilities. 


Normall.y.  South  .Africa  buy'  about ! 'rig  in  opening  up  thf,  vast  plains  eateli  hut 


100,000,000  feet  of  lumber  in  the  ex-’fu<l  "oodlands  in  British  l  olurabia. 
port  tnarket.  A  large  proportion  of|(""crt.T.  Saskatchewan,  and  Man!- 
this  has  been  supplied  by  the  Scan-  ;  toba. 


the  Canadian  and  Amcrlc.anpropor-  dlnavian  countries,  and,  in  the  past,;  After  starting  as  a  fitter  at  ^'"<1- ^  many  branches  of  industry  havel  the  ingots  going  to  64.740  tons-:roin'  Revenue  in  the  1984  fiscal  imriod 
Hons  h^'o  shifted  and  of  how  fii.  United  States  accounted  for  a  I ’‘’"i' ^^“efilted.  that  thousands  of  dol-j  62,294  tons  and  the  castings  to  1.907 'was  slightly  higher  than  in  P'88,  at 


size  of  the  catch  hut  ,n  mcroased '  daily  ratt  in  .Tune  when  the  total;  is  a  stu.all  improvement  ovci  the 

value  t.o  the  fishermen.  j  amounted  t,-)  64,013  tons.  Tho  .ad-:  previous  year  when  operations  rc- 

A  published  summary  of  the  bcne-l  vance  over  the  previous  month  was  suited  in  earnings  of  .$28,195.  cquiv- 

fits  resultant  therefrom  states  thatj  general  fo  both  ingots  and  easting.', !  aleut  to  three  cent.-  per  share, 

many  branches  of  industry  have i  Hie  ingots  going  to  64.740  tons':roin|  Revenue  in  the  1984  fiscal  I'criod 


Workin.,  cipil.-.l 


!•  at  May  31 
193-1  1933 

*120, i:s  J54.226 
41.136  9.900 

*  76.993  *44,321. 


Fraser  River  fisheries  have  gradu-i  fairly  large  share.  Tariffs  and  o'd  lutercolonial  Railway  as  general 


Manitoba  Pulp  &  Paper 
Mill  May  Reopen  in  1935 


the  AVashington  pack  had  advanced  may  be  able  to  place  Canada  in  first  i,  ■  .  i 

lo  411.538  cases.  Last  year  the  B.C  position  as  lumber  experter  to  South  ••‘''‘’‘'e.  B.t  as  muster  mechanic,  and  i 
pack  was  only  52.000  cases.  Wash-  Africa  instead  of  remaining  in  fourth  ;  ”/!  pccemher  l.t..  leiurned  fiv  | 

ingten’s  126,000  cases.  place,  as  is  the  case  at  present.  I  Montreal  as  assistant  .superintendent ;  j 


(place,  as  is  the  case  at  present. 

Can.  Pneumatic  Tool  Co. 


riAIDV  DDrCinVIUT  Can.  Pneumatic  TooI  Co. 
UAlnl  ri\£jlli£illl  Business  Has  Improved 

EXPLAINS  DELAY  I  Toronto  Bureau  The  Financial  Times 

_  Toronto.— The  Canadian  Pneuma-. 

r,  .  _  D _ M..IJ  tic  Tool  Co.,  Ltd.,  together  w  ith  I 

Daily  Co^.  RwrganizabOT  Held  foreign  subsidiaries,  are  quot-' 

Up  by  Difnculbes  With  ed  as  being  responsible  in  a  large 
Montreal  Unit  measure  fo-r  the  sharp  improvement , 

_  in  business  and  earnings  experienc-' 

Toronto  Bureau  The  Financial  Timea  ed  by  the  parent  American  concern., 
Toronto.— J.  A.  Caulder,  president  the  Chicago  Pneumatic  Tool  Go.  Thcj 
of  Dairy  Corp.  of  Canada,  has  ad-  Diesel  engine  is  one  of  this  com- 1 
dressed  a  letter  to  shareholders  and  pany’s  products,  and  while  it  is  un-  l 
debenture  holders  advising  them  derstood  contracts  are  being  ^  r,on-j 
that  the  delay  in  making  the  reor-  summated  to  supply  largi?  United' 
ganization  .scheme  effective  has  States  municipalities  with  this; 
been  due  to  the  fact  that  it  has  not  equipment  for  lighting  jilant-s.  Sales! 
been  possible  to  complete  reorgani-  of  the  company's  machinery  and 
zation  of  the  Montreal  company,  un-  equipment  in  the  Canadian  mining 
der  the  terms  of  a  memo  of  settle- 1  field  have  shown  a  sharp  upturn,  as 
inent  agreed  upon  between  the  par-j  the  company  manufacture.?  a  wide 
lies  interested..  .Mr.  Caulder  antiei-|  range  of  mining  equipment, 
nates  that  this  will  be  completed  Billings  for  the  first  quarter  of, 
shortly  and  that  Dairy  Corp.  then  1934  are  reported  as  double  those  of 
will  be  able  to  give  effect  to  reor-  the  correspoding  1933  period  and, 
ganization.  total  net  profit  reported  by  the  com- 

.Mr.  Caulder  reviews  the  terms,  pany  and  its  subsidiaries  for  thO; 
Indicating  what  eacli  debenture  quarter  ending  June  30,  1934,  shows' 
holder  will  receive  and  points  out  $189,000  after  all  deductions  for 
the  advantage  of  converting  a  cur-  taxes  and  depreciation,  and  $165.-! 
rent  bank  debt  into  a  deferred  lia-  039  after  allotment  for  the  dividend, 
bility.  without  increasing  the  char-'  payment.  These  earnings  are  eqtiiv- 
ges  prior  to  shares.  He  points  out '  aicnt  to  92c  per  share,  cover  iliei 
iho  difficulties  under  which  the  in-j  "ilal  dividend  for  the  last  quarter, 
dustry  has  been  working,  due  (o  re- 1  on  the  outstanding  178,000  prefer-: 
iief  and  price-fixing  regulaiioiis, |  enee  shares.  These  earnings,  cquii-- 
which  in  some  provinces  lias  work-!  alent  to  $1.06  per  share  before  al-| 
ed  hardships.  He  anticipates  tliat  j  lotnient  for  dividends,  compaie  wilh; 


'of  rolling  stock.  Kastoin  Division.  I 

'In  1904  ho  assumed  Hie  iiosition  of  |  p;,rf',i  with 


G&n.  rneumatlC  lool  Go.  'assistant  superintendent  of  motive  I  For  Ho’  jo.nr  t 

power.  Western  Lines,  and  in  moS  I  cer-*  "•■'“ro  mad 
Business  Has  Improved  appointed  superinlcndent  of  mo-j"'.’  tVliil'in 
- —  :  Hve  iiower  tor  the  eomi'aity  I  120.8:8  m  19.80 

Toronto  Bureau  The  Financial  Time*  ' 

Toronto.— The  Canadian  Pneuma-.  “  ' 

tic  Tool  Co.,  Ltd.,  together  with) 

other  foreign  subsidiaries,  are  quot-'  1  ' 

ed  as  being  responsible  in  a  large  J 

measure  for  the  sharp  improvement ,  I 

in  business  and  earnings  experienc-'  I 

ed  by  the  parent  American  concern.,  fl  / 


iars  of  fax  arrears  have  lieon  paid  tons  from  1,719  tons.  '$123,014.  Of  this  amount  .8119,878'  ,  , 

up,  that  the  fishermen  have  been  Uor  the  seven  months  ending  .lulv- was  derived  from  the  sale,  of  oil,!  '’“‘''•'lets  for  cutting  uil.tiOO  cords 

able  to  htiy  new  boats  and  new  gear|  31,  1984.  Hie  cumulative  pr'jdiietioii ;  $186  from  transfer  fees  and  $2,9.50  I'ulpwood  in  Manitoba  by  settlers 

and  that  in  many  vllliyges  relief  is'  of  primary  steels  totalled  464,169|  from  interest.  Production  expenses  have  been  awarded  by  the  .Manitoba 
110  longer  needed  and  hope  replaces]  tons  ns  compared  with  179, .540  tons'  iiiercased  front  $8,180  in  1988  to  Pulp  &■  Paper  Co  Tlie  coniraets 
gloom.  and  207,994  tons  reported  for  fhc;$10,2H  in  1984.  while  office  expen-  will  involve  an  expenditure  of  about 

— - -  !  corresponding  periods  of  1:.'38  and;  ses  decreased  from  $13,981  to  $  1 1,- '  non  ..„,i  „  i 

Ai  TO  pnoni'CTiox  i.v  ji  i.a  1  1932.  respectively.  .900.  Depiction  and  deprcci  ition  -u  ei”ice''*of  iT  " '*1 

I'n'diictlon  ..f  .automr.hiir,'  .n  Can- 1  rcce.ssions  in  price.'  r.fiarc  shown  as  separate  ifmr.s  aC  Richer  'than'  iha't  paid  ^  laT 

n<lH  (iurlng  .tiiij  in.huio.i  .’.89,-,  ears!  iron  and  steel  products  were  re-  $27,416  ami  .$20,199  respectively,  as  ^vlien  contriets  were  given  fnr^  90*^’ 
por,'r‘V,%otnro7li^1"^ui’Hs\s'’e,G^^^  "  '‘’'“"’P  .Of  Ousi-  against  a  combined  amount  of  "31.-:  000  cords.  It ‘is  reported  (hat  there 

parni  with  s.-iio  in  .Inly  ,9  year  ago.  I  m  .lul>  remained  at  thej  594  last  .vear.  I  jj,  -J  possibilit.v  of  the  newsprint  mill 


I’rodnctlon  "f  automobile,'  in  Can-, 
nda  (inrlng  .tiilj  inehnle<i  .’.89.'i  ears' 
for  sale  in  Canada  and  .'>,219  for  ex-; 
port,  a  total  of  11,111  units  a.s  eoni- j 
pared  with  6. .'>10  in  .Inly  ,9  yeni-  ago.! 


e  i  For  the  year  to  date  a  totnl'of  9.5., 98  .same  level  as  in  the  prevlou.s  month.  While  working  capital  incre.iscd  of  the  Manittiba  Pulp  &  Paper  Co 
’’IwiUi  Yi"snJ’’Tn%hV'''s.’Met%‘;e^^^^^^^^  ''oif i"'''''*. f"''  s'nall  Spot  lon-  from  $44,326  as  aJ  May  31.  1933,  to' which  is  controlled  by  Uie  Abitihi 

'!  :::  47.141  tn  19,82,  7o..80,"i  in  19.51  and  *i38:os  from  a  variety  of  sources.  Tlie|  $76,993  as  at  Maj'  31.  1934,  the  ra-  Power  &  Paper,  resuming  activities 

I  120.875  in  19.50  greatest  demand  was  furnisned  by)  tio  of  current  assets  to  current  lia-lnext  vear. 


New  Issu^ 


these  regulations  will  be  modii'icd' 
and  that  the  company  will  iie  ahlc| 
lo  earn  profits.  ! 

Provide  For  Listing  Of 

Quarterly  Income  Shares, 

Toronto.  — Stockholders  of  Quar¬ 
terly  Income  Shares.  Inc.,  have  au¬ 
thorized  the  addition  of  five  corpor¬ 
ations  to  the  list  of  eligible  compan¬ 
ies  in  which  the  trust  cau  make  in¬ 
vestments  after  October  25,  1934. 


a  net  loss  in  the  first  half  of  1983' 
of  -$275,166.  ; 

Improvement  In  Business  I 
Of  Westminster  Paper 

Vancouver.  —  Westminster  Paper, 
Co.,  TJd..  operating  a  speciait.v  planlj 
at  New  Westminster.  B.C..  is  re-l 
ported  to  be  showing  furtiicr  earn¬ 
ings  improvement  this  year.  Tli? 
first  half  of  the  fiscal  year,  wlucii 
ended  July  31.  showed  gain.s  over 


These  corporation.'  are:  Commercial!  of  i'-'heing 

Solvents  Corporation,  Chrysler  fior-l  'mprovenicnt  is  being  mmn- 


Solvents  Corporation,  Chrysler  Cor- 
portion,  Fox  Film  Corporation, 
Loew’s  Incorporated  and  United 
States  Smelting,  Refining  and  Min¬ 
ing  Compan.v. 

At  the  same  meeting,  tlie  stock¬ 
holders  also  ratified  four  other  sug- 


In  addition  to  meeting  aP  charges 
on  a  $300,000  issue  of  Gti'/'c  first' 
mortgage  bonds,  liic  company  lias 
been  paying  4%  per  annum  in  divi¬ 
dends  on  47,789  common  shares 


Airs:  s  c,r 


mem  01  /vamtn.sirauve  anu  ive-  •  liabilities, 

search  Corpora  ton  of  New  Aork  for  net  working  capital  a' $100.- 

Investment  advisory  service.  Per-  ^  , 

mission  for  the  listing  of  the  shares  _ _  ' 

of  Quarterly  Income  Shares  on  a  re-  j 

cognized  exchange.  Until  such  list-  Power  Corp.  Output  In  } 
ing  is  made,  and  thereafter,  follow-  .  ,  ^  OPT  Higher 

ing  not  less  than  six  months’  no-  July  WaS  »  r.G.  nigner 

lice  to  shareholders,  at  the  discre-  - - 

tion  of  directors,  shareholders  may  Pow'er  output  for  the  month  of 
continue  to  surrender  shres  to  the  July  of  the  subsidiary  and  affiliated 
corporation  for  repurchase.  companies  of  Power  Corporation  of 

Permission  for  the  corporation  to  Canada  showed  an  increase  cf  9% 
repurchase  shares  of  its  stock  at  over  the  output  for  July  of  last  year, 
their  current  liquidating  value  de-  The  total  of  132,653,401  k.w.h  was 
termined  from  time  to  time  during  11,050,755  k.w.h.  in  excess  of  last 
the  day.  Before  the  amendment,  year’s  total,  the  principal  contribut- 
sharcs  could  be  repurchased  only  at  ors  to  this  increase  bein.g  Canada 
the  liquidating  value  determined  as  Northern  Power  Czirporation,  Mani- 
of  the  close  of  business  on  the  first  toba  Piwer  Company  and  S.  C. 
business  day  following  the  day  on  Power  Corporation.  j 

which  the  offer  to  sell  was  made.  Comparative  figures  arc  as  fol-l 
The  last  two  amendments  were  lows: 
designed  to  increase  the  marketa-  iz.^oV.zio  12.1 24,860  1 

bility  tor  the  shares  and  to  enable  Can.  Northern  .  44.349,95b  38.603. 56ol 

the  corporation  to  quote  repurcha.se  East  Kootenay  .  5,33  1.592 

prices  for  its  stock  currently  through  ”’83o:?20  i 

the  day.  Mr.  Season  stated,  however,  wpK.  F.iectric '  .  !  t6,600,5oo  17.680. 200  | 

that  the  permissive  authority  lo  list  Man.  Power  .  18,020,000  13,336  000  : 

docs  not  imply  early  listing  on  any  Northw.  power _ _ I 

exchange.  132,653.401  121.602,666  j 


$37,500,000 

Province  of  Ontario 

2V2%  Debentures 

(Non-Callable) 

$10,500,000  dated  Auj^ust  30th,  1934,  due  August  30th,  1935 
10,500,000  dated  August  30th,  1934,  due  August  30th,  1936 
7,500,000  dated  August  30th,  1934,  due  August  30th,  1937 
4,500,000  dated  Auj^ust  30th.  1934,  due  August  30th,  1938 
4,500,000  dated  Auj^ust  30th,  1934,  due  Auj^ust  30th,  1939 

Principal  and  half-yearly  interest  tP'ebruary  28th  and  August  30th)  payable  in  lawful  money  of  Canada 
at  The  Royal  Bank  of  Canada  or  The  Canadian  Bank  of  Commerce  in  Toronto,  Montreal,  Ottawa, 
Winnipeg,  Vancouver.  Halifax  or  Saint  John,  N.B.,  at  the  holder’s  option.  Denomination:  $1,000. 
Debentures  may  be  registered  as  to  principal, 

liCgal  Opinion:  Messrs.  Long  &  Daly. 

These  Debentures  are  direct  obligations  of  the  Province  of  Ontario,  and  are  payable,  principal  and 
interest,  out  of  the  Consolidated  Revenue  Fund  of  the  Province. 

The  proceeds  of  this  issue  will  be  used  to  retire  Temporary  Loans  and  for  General  Purposes. 


Information  regarding  the  financial  position  of  the  Province  will  be  found  in  the  official  circular  which  ts  available 
upon  request. 

We.offer  these  Debentures  if,  as  and  when  issued  and  accepted  by  us  and  subject  to  the  approval  of  Counsel. 

Subscriptions  will  be  received  subject  lo  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  to  close 
the  subscription  hooks  at  any  time  without  notice. 

It  IS  cj  peeled  that  Debentures  in  interim  form  will  be  ready  for  delivery  about  August  SOth,  lV34- 

Prices? 

1935  Maturity,  99.90  and  accrued  interest,  to  xzield  2.60^ 

1936  Maturity,  99.61  and  accrued  interest,  to  yield  2.70^ 

1937  Maturity,  99.14  and  accrued  interest,  to  j-ield  2.80^ 

1938  Maturity,  98.50  and  accrued  interest,  to  yield  2.90% 

1939  Maturity,  97.92  and  accrued  interest*  to  yield  2.95% 


The  Royal  Bank  of  Canada 


The  Canadian  Bank  of  Commerce 


12,408,270  12.124,860 

44.349,95b  38.603.560  | 

5  33  1 .592  5,641,180 

34:917.953  33,307.946 

947,430  830,120  I 

16,600,500  17.680  200! 

18,020,000  13,336.000  : 

77  700  79,000  | 


Wood,  Gundy  &  Company  A.  E.  Ames  &  Co.  Dominion  Securities  Corporation 

Limited  Limited  Limited 

5’b«  inlorm.cion  contain<>d  in  Ibl.  advrrtUrmrnt  u  b.»d  upon  statement,  on  wbieb  we  bs*.  retied  In  tbe 
piirriiaae  of  these  Debenture!.  Wa  do  not  Kuorantee  but  believe  the  at.temente  herein  made  to  be  true. 


132,653,401  12  1,602,666 


t 


PREDia  SECOND 
DEVALUATION  OF 
GERMAN  MARKS 

'Stettdard  Statistics  Holds  Move 
Will  Start  Boom  in  Ger< 
many's  Industry 

UNEMPLOYMENT  PROBLEM 

New  York.  —  A  second  devalue-  I 
tlon  of  the  mark  is  expected  to  be  | 
made  by  Germany  as  a  further  step 
in  the  reduction  of  debt,  according  ! 
to  the  Standard  Statistics  Company 


_ THE  FINANCIAL  TIMES,  MONTREAL  AUGUST  31,  1934 


Aflttimn  IMrkin  Dfftf  hrlbutlon  thus  far  this  year  has [  dull  thud,  though  we  are  inclined  to 

*^UL%M¥Ti¥t  ivCrM/  M^UC  [supplied  convincing  evidence  of  I  think  the  dullness  Is  much  exagger- 

'  J’'^^stential  business  recovery,  which!  ated,  says  The  Business  Week.  True 
I  I,'"  I  I  I  I  ,  ' '  f  "  i'  "i"  "f  "i'  I  I  I  I  I  11  !  been  attended  by  industrial  ex-i  the  steel  industry  has  been  lyiu: 

‘"I — ^ — ! — — ^-4 — I — ^ — — ; — : — ! — ' — v — I — ! — Jyr-i - 1 — j  i  pension  sufficiently  broad  to  im-;  quite  low  during  these  past  twi 

SI — I — — ! — TT-" — ' — *  /»  \  i  - 1 — j  ;  e  spirit  of  cionfidcnce  in  thei  months,  so  that  the  next  earning;- 

! — h-J — ; — rx — ; — [ — v — — — — ^ — i  further  improvement  of  trade!  report  will  look  pretty  sick  com- 

Ih  f  /!  1  '  V\7  !  “ — iTi - 1  /  ■  — '~V — — V - — i — hn  ^o^'ements  during  the  balance  of  pared  with  the  first  half  of  j 

Vq  r  I  !  I  r  •  i  v1  !  Ti  IS  I  '■  year.  The  patronage  of  siim-^  And  construction  hasn't  perked  ui 

I  7  !  j  !  i  "  II  ^  !  I  *■'7  I  resorts  and  touring  camps  this  to  the  extent  hoped  early  in  the 

**  ~  I  i  j  I  ^  !  I  ~  I  \  '  snininer  is  conclusive  proof  of  the  present  year.  The  textile  indus- 

**  1  I  I  ^  I  i  I  j  I  va  I  rapid  disappearance  of  apprehen- .  trv  overdid  itself  in  1933.  and^coiij 

’’ _  _  I  ~i  !  '  ,  I  I  I  !  !  ~  Pm  'll'  i  on  tlic  part  of  the  general  pub-  sequently  petitioned  to  slow  down 

_  ThC  MOOHMlRt  BUSINESS  INOCk _ ~\  I  ]|  I  lie,  which  again  has  the  nionev  and  production  from  .Tune  through  ^ug-  j 

„ _ I  — I _ "'I  \j  :  1  ;the  inclination  to  indulge  in  r^crea-  ust.  1934.  much  to  the  aggravation 

.. _  I  i  !  I  i'll  !  A/V|  '  ti.on  to  a  moderate  degree.  .Many  cf  of  employees  whose  Jncome  was 

_ _  i  ;  T  -  _  \  '  Vi  I  the  hotels  have  had  the  largest .  thereby  reduced.  The  drought  with 

.  _ I  I  ..i ( _ I  -  lit _ — I i  I  business  in  four  summers,  and  res- '  its  threat  to  farm  income,  added  t</ 

..I"'  '■^*1  I  ^  i„,  !  I  *  t  I  !  j  taurants  have  served  more  than  the  consternation. 

— '♦'»  '♦'*  '»'*  '«'•  '»^°  •*"  '»«  '»»’  '«^«  '■“>  i«M  'MJ  ,  twice  the  number  of  transients  than'  “T 

While  recent  figures  do  uot  yet  reveal  any  revet  sal  of  the  declining  j  a  year  ago,  according  to  dispatches  Only  OuUook 


f  "^4 


PICOBAC 

A  REAL 

L  SATISFACTION" 


in  a  summary  of  general  conditions,  trend  in  business  activity  which  has  been  in  progress  since  last  spring,  to  Dun  and  Bradstreet.  !  Better  For  Steel  I 

This  cut  In  the  value  of  the  mark  in  the  United  States,  the  turn  is  about  due.  says  Brookmire.  The  Brook-  The  rapid  diminution  of  growing!  ,  „  hciw  struc- 

Is  expected  to  be  similar  to  that  In-  mire  Business  Inde.x  chart  shows  that  the  slump  In  July  was  even  greater  crops,  both  in  the  United  States  and  ,  < 

stltuted  by  Czcehoslovakla  with  the  than  the  sharp  drop  which  our  July  16th  bulletin  had  indicated.  The  July  Canada,  augurs  well  for  higher;  of  licrease  in 

probability  that  a  35  to  50%  reduc-  figure  of  34.9  may  now  be  looked  upon  as  semi-final.  It  shows  a  loss  of;  prices  for  food  products.  The!  naim 

,  Won  is  likely,  as  this  would  meet  4.3  points  or  7%  from  the  June  figure  of  59.2.  i  farmers  again  have  an  incentive  to  |  Cuban, 

British.  American  and  Japanese  - - - — - -  sluol  rJ  i^L  for  the  American  steel  industry  by- 

trade  competition.  _  sauon  for  their  efforts,  and  numer-  ci.m 

Devaluation  may  be  hastened,  It  A  rTT  TT  T7  ¥  ¥T^I'  ■ Industries  will  benefit  from  thcl^*’®  *>,0  mrronf  Bitimtion 

'.was  said.  If  Internal  economic  con-  J\_  X  ¥.  Xl  JCi  V-r  v-F  v-R  RJ  A  demand  for  their  manufactures,  “ary 

dltlons  reach  a  crisis.  In  which  case  which  rural  communities  have  been  t®nialns  aiscourap  g. 

'the  Reich  may  be  expected  to  plead  .  '  '  forced  to  forego  during  the  past  few  of  operation  for  the  In- 

jthatforelgn  pressure  for  payment  of  (Continued  from  page  1)  'Scotia.  A  satisfactory  yield  of  years.  The  outlook  for  the  fall  and 

the  Dawes-Young  bonds  forced  the  ,  ,,  ...  ...  .  arains  and  notatoes  is  In  prospect  winter  months  even  is  better  than  1  irom  lasi 

step.  -However,  It  is  believed  that  the  offlng-are  increases.  |  it  was  at  the  comparatlvrpertoi  “S’eek.  and  the 

Germany  will  prefer  to  defer  this  i-  i„j„  i  In  Quebec  harvesting  Is  general.  1933,  when  the  strongest  upward ;  ,, 

action  to  allow  further  repatriation  tconomic  Iiid«  threshing  has  commenced.  Po-  movement  In  four  years  was  in  pro-l‘®  16  per  cent.  A  furtter  decline  is 

of  German  bond.s,  so  that  the  cut  In  At  High  Level  tatoes  are  a  good  crop  except  where  gress.  Intensive  mining  develop-! 

the  mark  may  affect  as  great  a  pro-  Although  the  economic  ,adex  damaged  by  drought  and  frost.  Pas-  ments  are  growing  to  be  a  more !  '3^®  24  vessels  award^^^^ 

1  portion  of  the  indebtedness  as  possl-  p,  Dominion  Bureau  tures  and  meadows  are  poor  and  Important  factor  In  sales  extension!  Department,  the  review  said. 

'  hie,"  the  survey  continued.  milk  production  has  fallen  off  dur-  with  each  succeeding  nvinth  The  1®^'”  require  more  than  40,000  tons 


AT  THE  LOOKOUT 


(Continued  from  page  1) 


Germany  will  prefer  to  defer  this  _  •  i  j 

i  action  to  allow  further  repatriation  tconomic  Index 
I  of  German  bond.s,  so  that  the  cut  In  At  High  Level 
the  mark  may  affect  as  great  a  pro-  A],hn„.rh  the 


'  hie,"  the  survey  continued.  “®“  milk  production  has  fallen  off  dur-  with  each  succeeding  month  Thei  require  more  than  40,000  tons 

i  The  summary  holds  that  once  de-  j  fnr  1^®  4wo  weeks.  Threshing  major  indices  of  business  actlvltv'  ®^®®**  rolling  of  which  may 

valuation  takes  plac^  the  basis  will  |  .“im  onmnill’tinn  bn  ‘s  swing  in  southern  and  cen-  continue  to  substantiate  the  unward  i  '’®  extended  over  more  than  a  year." 

I  have  been  laid  for  a  ^jcovcry  in  Ger- 1  term  of  compilation  from  the  be-  Ontario,  and  harvesting  is  com-  trend  of  trldrSite  the  - 

I  many  of  a  character  probably  even,  ginning  of  1933  to  the  present,  there  fnencing  in  northern  districts.  Re-  jjj  banjj  clearlnes  both  aa  onmnaredi  More  Encouraging 
I  more  strikine:  than  that  which  took  |  indications  there  has  been  ^  showers  have  been  helpful  to  ^  totals  nf  th^  w<M»ir  i  Ou^olc  in  U  S 

nlace  In  France  after  denreciation  of  i  sonie  shading  off  In  general  activi-  ._a  ire.a.  the  week  preced-  UuUOOk  UI  U.^. 


\  **®®y**  ®  want  to  tell  you,  my  wife  ie  a  won- 

J  d^rful  woman,  the  tender,  loving  companion 
M  tonows.  Slw  lua  boMcd  me 

f®*'  quit*  •  few  yearw— and  made  a  good  job 
l,C  of  itt  too.  I  wouldn’t  trade  her  for  any  other 

\  woman  in  the  world. 

“Well,  it’a  the  aame— in  itt  own  way— with 
®  Picobac.  I’m  juit  aa  well  Mtiafied  with  PicoW 

as  1  am  with  my  wife.  I  wouldn’t  —poke  any 
other  kind  of  nAaceo. 

“I  tell  you,  if  you  want  to  get  100  per  cant 
Mtirfactiott  from  a  pipe  you  try  Picobac 
You’ll  like  it  from  the  etart.  You’ll  lika  it 
more  the  longer  you  emoka  it.  ire  the  pidk 
of  Canada’s  Burley  crop,  a  mfld  ...  cool 
.  .  .  sweet  tmokc 

“And  don’t  forget,  yon  get  more  tobacco 
for  your  money  .  Good  for  making 

NEV  SEAL-TIGHT  POUCH  15d  ogarettae,  too.” 

handy  pocket  tin  lOd  - 

ALSO  IN  H-POUND  "LOK-TOP"  TINS 

DOESJASTt  GOOD  IN  A  PIPE*! 


;  place  In  France  after  depreciation  of  1  some  snauing  orr  m  general  aciivi-  ^^ops  and  pa.stures.  in 

I  the  franc.  It  was  pointed  out  that '  t'es  during  the  midsummer  season.  rutting  is  nearly  completed  in  J“®  ®®"®®P®“P>Pf  Period  of  A  more  encouraging  outlook  ami 

few  of  the  indexe.s  of  German  busi-  Bimployment  figures  as  at  the  1st  of  Manitoba  and  threshing  Is  general,  q  “  “f®  were  down  about  j  gnmewhat  better  retail  trade  condi- 


lew  01  rne  inuexe.s  oi  ...v  aac  vaa^.  *a,v  wa  ■\ianiiODa  ana  inresning  is  *>  r»g»nf  p  i  u  *  * - .[oi/uirwunL  uctLtsr  ictaii  tiauw  wixv*!-,  — 

,  nesscan  be  relied  upon,  but  the  fact!  August  are  less  favorable  than  a  j,,  sa.skatchewan  cutting  Is  com-  p  , *Pe  week,  but  topped  tions  were  reported  last  week  from  -  - 

that  the  physical  volume  of  produc- j  month  before,  although  still  materi-  pj^ted  in  southern  districts  and  well  | tota  by  more  than  11  per |  leading  Federal  Reserve  centres. 

tion  In  July  was  only  20%  below  I  ally  liighor  than  a  year  ago.  The  advanced  in  central  and  northern  I  gross  earnings  of ;  ^jje  central  areas  helped  by  the  lion,  coupled  with  monetary  and 

the  1028-’29  peak  is  significant.  j  strength  in  the  economic  indicator  areas.  Harvesting  is  progressing!^®®  two  railway  systems  still  werei  gnj  of  fjjg  drought  and  advancing  prlce  uncertainties,  has  continued! 

Second  Devaluntlon'  i  appear.s  to  be  due  largely  to  the  without  serious  interruption  in  |  “®®“®  last  year  s,  and  public  rev-  pricg,  agricultural  products,  to  restrict  forward  planning,  there 


appear.s  to  be  due  largely  to  the  without 


interruption 


The  fact  that  a  second  devaluation  ;  advance  in  bond  prlce.s,|  southern  and  central  Alberta  and  j  ®°P®s  s*iowed  a  further  increase, 

of  the  mark  mav  be  expected  was  In-  i  while  bank  clearings  and  common,  ia  getting  under  way  In  northern  Al-  j  ,  ,  .  ,  '  — 

dicated  last  week  in  the  continued  ®tock  prices  iiave  also  been  affect-  berta.  Frosts  during  the  past  week  j  jnaustr^  ConoinoiU 


decline  of  the  Dawes  and  Young  i  ed;  bond  prices  have  reached  their  damaged  crops  in  central  and  north-  Improving  in  West 
loans  to  low  levels.  Some  of  the  |  maximum  point  in  the  post-war  pe-  ern  Alberta  and  In  parts  of  Saskat-  Bugjnegg  conditions 
selling  at  declining  prices  was  at-  flod.  chewan.  in  northern  Alberta  both  Western  Canada 

trlbuted  to  the  unconfirmed  rumors!  Car  loadings  continue  to  indicate  y'ield  and  grade  will  be  aitectoa.^  exnreaaaft  in  ♦ho’. 


last  year’s,  and  public  rev-  prices  for  agricultural  products,  to  restrict  forward  planning,  there ; 
)wed  a  further  increase.  but  wholesale  trade  remained  spotty  are  indications  that  the  seasonal  de- 

,  ‘ — —  and  manufacturing  quiet,  with  con-  cline  in  industrial  volumes  has  about 

“  Condiboiu  dltlons  following  Labor  Day  likely  been  checked. 

>g  in  West  to  shape  the  course  for  the  balance  “lo  fact,  a  slight  upturn  already 


Business  Index 


P.C.  of 
increase  or 
decrease 


tributea  to  tne  unconnrmea  rumors  i  '  ar  loaumgs  cmiiinue  10  lumtaie  jicm  .....  expressed  In  the  mitinnk  fnr  Btt.l  New  England  does  not  take  the  Istlcs  (Company  index  of  Indu.strial 

of  an  unfavorable  announcement  j  the  expanded  scale  of  industrial  and  Dry  weather  continues  in  Britisn  accordine  to  lohn  f  '  l^’ftile  strike  threat  seriously,  bul  production  for  August  is  estimated 

forthcoming  on  German  debts.  The ,  general  business  activity,  the  total  Columbia  and  e®'®  "®  Sweeting,  C.P.R.  Industrial  rom-h®®®y  the  trade  would  welcome  “t  58.8,  as  compared  with  the  pre- 

7a  (frnnncri  tn  thnir  all-flrive  Inw  nf  i  of  1.370.800  cars  from  the  first  nf  for  meadows  and  pastures.  Appl  _ _  • .  ♦hla  ♦)— a  Hua  ♦„  tho  limlnarv  estimate  two  weeks  azo  of 


7s  dropped  to  their  all-timbe  low  of  i  of  1,370,800  cars  from  the  first  of  - “'i'li  missloner 

40%  Wednesday,  under  the  former  |  the  year  to  Augrust  11th  comparing  ®rc  sizing  and  coloring  vieii.  showlne  i 


low  established  in  June,  19‘32,  while!  with  1,133,500  cars  In  the  corres-  e*’®P®  ®*'®  maturing  rapidly, 
the  6t/4s  sold  down  to  around  30  on  j  ponding  period  of  1933.  The  index  |4__  •„  Mnvement 
Friday,  a  new  low  since  the  latter  of  Industrial  production  for  the!  —  _*  j 

part  of  1931  when  their  record  hot-  month  of  .July  was  well  maintained,  I  O*  Grain  Kaportao 


missloner.  Most  industries  are  ®  shut-down  at  this  time  due  to  the  weeks  ago  of 

showing  Improvement,  with  retail  heavy  inventories  that  might  other-  58.0  and  the  July  figure  of  61.6. 
and  wholesale  houses  Increasing  ^‘e®  Pf®8s  on  the  market.  Labor  senUment  also  has  been 

sales.  Construction  work  Is  not  conditions  as  a  whole  were  im-  slightly  improved  by  reports  of  a 
however,  making  the  progress  anti-  Proved,  but  the  feeling  In  business  forthcoming  reorganization  of  the 
clpated.  but  la  better  than  ia.st  voar  circles  remains  that  a  crucial  test  _ 


pari.  01  w.ieu  iii«u  .c^;uiu  uui.-  mouin  oi  .juiy  was  weu  maiuiamea,  - - — r -  Clpated,  but  la  better  than  last  year  circles  remains  that  a  crucial  test 

tom  of  22%  was  made  the  Index  being  95.6  compared  with  f  ar  loadings  for  the  week  ended  Imnrovement  in’  of  the  NRA  of  labor  conditions  and 

Tracing  the  Internal  condition  of  95.2  in  the  previous  month.  This  August  18th  amounted  to  43,828  cars.  autumn  montL  Siwrt  lum-  ot  other  aspects  of  the  New  Deal  is 
Germany,  the  Standard  Statistics  index  has  reached  a  new  high  point  as  against  40,313  cars  for  the  prevl-  ^  *  the^omeatlr  pending. 

remX7a'’^Rlrtona^nrohipT'°i^rr  movement  in  .May;  ous  week  and  43,181  cars  for  the  ^  t  ,  restrl’ctS  ^*^PulT  and  The  heavy  industries  showed  a 

remains  a  serious  uroblem.  agera-  or.a  o-oir.  < _ nro  .  .  tvicu.  ruip  uuu  , _ - _  . 


“Although  retail  and  manufactur¬ 
ed  goods  prices  remain  under  pre.s- 


summary  stated  that  unemployment  on  the  present  movement  in  .Mayi  ous  week  and  43,181  cars  for  the  market  is  restricted  Puln  and  The  heavy  industries  showed  a  agricultural  commodities  have  at- 

effect )  corresponding  week  last  year.  Ore  p^pg^  business  is  not  quite  so  good  improvement  last  week  and  ta’ned  the  best  levels  In  several 

“Surge”^he  TrLna^of  radi^  Offsetting  In  part  the  decline  Inj  wa.i  229  cars  below  the  previous  the  Interior  at  the  moment  ^but  "o  «ady  to  enter  the  last  quarter  Tears.  Heavy  rainfalls  li'-iewise  have 

efei^nts  as  h^o7ore  ri?rge  preceding  month.  week's  and  lumber,  pulpwood  and  should  Improve  later  In  the  year  business  on  their  books,  with  the  relieved  the  situation  somewhat  In 

of  ^e  unemployed  have  receh^^^^^  .  ^*‘®«®‘her,  the  average  for  the  other  forest  products  showed  small  0^,4  continues  to  expaL  In  third  quarter  expected  to  terminate  >arge  portions  of  the  drought  areii. 


Bank  Debit  July . 

2,767,000,000 

— 

21.3 

Wholesale  Price  June 
Grain  in  Store  — 
Aug.  17— 

72.1 

-i- 

6.8 

Wheat . 

18.5,123,667 

— 

3.6 

Other  Grains . 

23,168.983 

_ 

17  9 

Fig  Iron — July.. 

86,769 

+ 

12.6 

Steel — July . 

66.647 

-l-109r{. 

Employment — Aug 

93.9 

+ 

14  6 

Construction— Aug.. . 

Car  Loading  1 

13,648,900 

+  42.8 

Week  end.  Aug.  18. 

43,828 

+ 

1  6 

Cumulative.  . .  . 
(^P.R.  Groaa  Week 

1.894.588 

-f 

18.5 

Aug.  21 . 

$2,381,000 

-r 

7.8 

C.P.R.  net  July 
C.N.R.  Gross  Week 

1,611,481 

10  4 

Aug.  21 . 

C.N.R.  net  July.  . 

Trade  In  July: 

2,929399 

4- 

0.2 

688,445 

— 

16.0 

Export . 

56.121,112 

-t* 

0.2 

Imports . 

Balance . 

Stock  Market: 

Shares  sold  week  end. 

44,144..500 

-f  11,976,603 

+ 

23.7 

Aug.  25 . 

65., 504 

— 

41.6 

?art?al  ecoSrlsslstLce  SuS  t-  '  h f  Cotombla,  ManltoL  and  without  any  material  change  In  but  have  arrived  too  ate  to  aid  this 

Storm  Trooo  affiliation  It  holds  '®''®'  business  operations  than  at  I  1,1777  cars,  live  stock  by  300  cars,]  western  Ontario.  Many  new  nron-  rate  of  output.  A  new  factor  In  the  Tear’s  crops  materially.  Neverthe-  Wheat --Aug.  29-^ct.  8i»,  cents,  Winnipeg^ 

®®T  time  since  the  first  quarter  ol ,  coal  by  334  cars,  merchandise  byj  g-.-gg  g^g  ,  ^  general  situation  has  been  the  re-  'ess.  It  Is  becoming  Increasingly  ap-  -A.  compared  with  corresponding  period  1 


that  despite  the  drastic  action  taken 

early  in  July  to  suppress  all  radical 

or  reactionary  leaders,  the  danger  of 

a  left-wing  revolt  is  not  yet  passed.  Some  Reduction 

However,  It  Is  believed  that  the  In  Emplojrment 

Reichswehr  appears  to  be  in  com-  ,  , 

plete  control.  It  is  also  held  that  ^h'le  the  level 


coal  by  334  cars,  merchanmse  OT  erties  are  under  development  and  general  situation  has  been  the  re-  'ess.  it  is  becoming  increasingly  ap-  a.  comparco  *»n  corre.pona.ng  penoa  imi 

507  cars  and  miscellaneous  by  947  j  money  is  being  expended  In  m’achln-  ee®f  readiness  of  banks  to  grant  Parent  that  the  adverse  effects  of  _ 

cars.  Fompared  with  last  year’s |  g^y.  gjjj  equipment  to  bring  the  capital  loans  on  what  Is  tantamount  fbe  drought  hav’e  been  generally 

loadings,  grain  was  lighter  by  2.895]  g^i^gg  New  Indus-  f®  »  two-to-flve-year  basis.  The  ®'’erestimatcd.  jrnv  importatioiv  of  Arros 

cars  and  pulpwood  by  246  cars.  Mis-j  t^jg,  ^re  to  be  opened  at  Wlnnlnea  banks  can  do  this  with  depositors’  “0°  fbe  whole,  recent  events  have  — ,„Tbe 

xaraQ  honviAr  hv  _ _ i:xai.  _ X  •_  hAAn  arYmATvlrsif  -mArA  favnrflhlA  fhnn  of  Iron  III  July  amountF'd  111 


Reichswehr  appears  to  be  in  com-  *>,11-  1  .  cellaneous  freight  was  heavier  b>j  Manitoba,  and  Vancouver,  British  ^unds,  upon  which  little  interest  is  somewhat  more  than!  ^  part" 

plete  control.  It  is  also  held  that  ^hile  the  level  of  employment  1,728  cars,  coal  by  1.451  cars  (all  in  Columbia,  with  promise  of  addi-  disbursed,  and  depositors  will  have  otherwise,  this  suggestion  that  a  from  the  United  states  accounted  for 
the  recent  election  strengthened  the  e®ntinues  considerably  higher  than  the  eastern  division),  other  forest  plants.  Altogether,  the  In-  very  few  opportunities  to  withdraw  sea^nal  fall  rise,  in  the  consumers’  There  were  9.3 

Nazi  government  where  it  can  cope  I  ^''®  opening  of  the  year  and  also  products  by  380  cars  and  merchan-  dustrial  side  of  the  West  is  show-  tbelr  funds  for  private  Investments  60ods  lines  at  least,  may  become  United  Kingdom,  174  cheap  cars 
with  the  situation.  I  than  in  any  month  of  either  1933  dise  by  294  cars.  Total  loadings  jjjg  ^  steady  improvement  Ittiere  is  greater  yields,  owing  to  the  evident  shortly.”  from  the  United  States  and  nine 

'  ronclllatory  Attitude  rredlcted  '  "woo®*!?:  ®''®>’>'  >’®®®®®  to  believe  the  present  handicaps  of  the  Securities  Act  -  porton?^7nVirp«r?hasIs’’' vre?^  'orl'e 

1.1  view  of  the  present  situation  oii  the  yearamountod  to  '^4,588  ci.is  ,  gityg^ig^  j,g  gugmined  and  that  taced  by  investments  bankers  and  BIAV  IJIPORT  CATTLE.  motor  car  from**  the  United  Kingdom 

Germany  is  expected  to  adopt  a  more  a  ^  ^  ^sagainst  1,1(6, <12  in  1933  1. 040,998 1  ^jje  definite  upward  trend  will  con-  'he  scarcity  of  new  offerings  aside  ^  ^  ..o  the  Import  value  of  $11.169  and 

conrinalory  at.itad.  In  (or.ira  rala-  S  “nd““.r™atlffl„7be  s”  i  '  I-'  bUanceoETAOINnn  m»»le!P»l.  ,  slate  or  aovarn.  ,7,  AlTX'lSirVJ'n:  S* 

tions  as  It  would  not  be  in  the  best  ,  i..  .  •  ^  '  tinue  for  the  balance  of  the  vear.  ment  obligations  in  sight  this  fall.  L,t4.  high  grade  stock  feed  merchants  and  motor  cycles  came  from  Great 

interest  to  antagonize  England,  ,  advance.s  characterizing  the  in-  Automobile  Output  ‘  The  holiday  season  has  attracted  - _  Bootle.  laanca.shlre.  England,  has  Britain.  The  July  Importations.  a.s 

Italy.  Fraoco  and  Poland  a  l.h  ,„p.  I  ’SrUTi.t  rodSn'  Abo.e  U.I  Yoir  I  more  visitors,  and  the  Western peo- 1  Business  Decline  eye'^ro^he'^poRs/b'niUes'of'^rm'poVting  of  $423,000.'*^***'*  were  an  increase 

Stotes  t^be'seSht.^^  ^  being  on  April  1  when  it  was  of  a  Automobile  pr^uction  in  lbe^l^S.  ^befn^possf^r  durf^^  Halted  In  U.  I  market  Mr.  Alderson's  visit  is  sai^  I  IMPORTS  OF  FOOTWEAR 

anST's'rS  ‘Ko^oh !  ''The-exSice  of  Ihe  last  thlr-  °«d  i;uck”'‘°SnoS  «-«  'at  I«»  V^ra  Thara  more  ,llZT"lhe' >' °.i?T.‘rer , SS.Sn' 

Sirisa  bdndholdars  lhat  they  will  re-l  taen  ycara  Indicataa  that  emploj-  M.7%  from  .June  and  was  17.7%  t?avl°o”thf  steam-  Statistlas  Company.'  of  Now  TMlay.  ptotIct  '  tr  n”w  Brla.wlS  fX’f  l!5l63o''°M  'Sefl'nit  'm.tTs“S 

ceive  full  paj’ment  on  government ;  u.sually,  though  not  invariably,  above  July,  19oo,  according  to  le-  Rritioh  Cniiimhia  nooct  York,  currently  comments  a.s  fol-  Minister  of  Lands  and  Mines.  year  ago.  The  amount  from’  the 

bonds,  and  expressed  willingness  to  advances  at  the  beginning  of  Aug-  ports  on  factory  sales  to  the  De-  ^  “  Loiumoia  coast  j  outbreak  of  labor  unrest  - United  States  was  $25,021.  On  the 

Tipjxnfiofo  nrifl,  axUao,.  /.a-axaUeaL  T.-  V  i  list  Hnwpvpf  tIfP  fleclinp  at  tho  nartment  nf  Fommerce  Tn  Tune  and  the  Great  Lakes  of  Ontario.  lows.  life  oiuureaK  or  laoor  unrest  other  hand  there  was  a  slight  de- 

negotiate  with  other  creditors.  B0I-;  ust.  Howetei,  the  decline  at  the  partment  or  Lommerce.  in  June,  _  ,jj  various  sections  of  the  country,  factories  increase.  crease  in  men’s  boots  and  shoes  from 

lowing  the  Austrian  revolt,  when  I  beginning  of  this  montli  occurred  output  was  25%  above  last  year.  c,  ,  14  •  embracing  a  threatened  general  Vancouved.— A  report  of  the  Van-  17,387  to  $7,358.  These  come  mainly 

Germany’s  need  for  foreign  support  I  largely  in  the  highway  construction  Production  in  Canada  was  11,114  vjmtea  states  noping  i  strike  of  some  800  non  workers  in  couyer  Board  of  Trad^,  (industrial  from  the  United  Kingdom.  Exports 

was  most  acute  .the  Reich  replied  to,  group,  from  which  16.090  men  were  passenger  cars  and  trucks  in  July.  For  Belter  Business  j  the  textile  trades,  has  overshadowed  Ve?  a”rea  with'an  incr’easrof'sTfacI  grow?n^®“Th7v ‘jumDeS%rom*$’4  m 

Secretary  Cordell  Hull,  assuring  1  released.  as  compared  with  13,905  in  June,  Business  in  the  United  States  is!  other  business  developments  during  tories  In  1932  as  compared  with  the  a  year  ago  to  $17,358  last  month, 'the 

him  that  there  would  be  no  disori- i  In  addition,  retail  trade,  logging  1934,  and  6,640  in  July,  1934.  Can-  hitting  the  end  of  summer  with  a' the  naat  week  While  thia  uiti.a.  Preceding  year.  United  Kingdom  taking  $12,279. 


eviaent  shortly.  from  the  United  States  and  nine 

''■■■■  from  Great  Britain.  The  mo.st  im¬ 

portant  single  purchases  W'ere  one 
BIAV  IBIPORT  CATTLE.  motor  car  from  the  United  Kingdom 

of  the  Import  value  of  $11,169  and 
Fredericton.  —  Fred  Alderson.  rep-  one  bus  at  $4,121  also  from  the  Unit- 
resenting  the  firm  of  Fred  Alderson,  ed  Kingdom.  Most  of  the  bicycles 
Ltd.,  high  grade  stock  feed  merchants  and  motor  cycles  came  from  Great 
of  Bootle.  I.anca.shire,  England,  has  Britain.  The  July  importations.  a.s 
begun  a  tour  of  the  Province  with  an  previously  .stated,  were  an  Increase 
eye  to  the  possibilities  of  importing  of  $423,000. 

New  Brunswick  hay  Into  the  British  _ _ 

market  Mr.  Alderson's  visit  Is  said  IMPORTS  OF  POOXWFAR 

to  be  a  direct  result  of  the  trade  tour  Ottawa.  —  There  was  a  conipara- 


threatened  general  Vancouved. — a  report  of  the  Van-  $7,387  to  $7,358.  These  come  mainly 
800  (inn  wetrkoT-Q  In  v°“yer  Board  of  Trade,  (Industrial  from  the  United  Kingdom.  Exports 


him  that  there  would  be  no  di.soii- j  In  additlin,  retail  trade,  logging  1934,  and  6,640  in  July,  1934.  Can-  hitting  the  end  of  summer  with  a' the  past  week 

mination  against  American  holders.  I  and  some  branches  of  factory  cm-  adian  production  for  the  first  seven  . . . .  . . .  n  — 

The  .summary,  while  holding  tliat  |  plojinent  such  as  textile  and  iron  months  has  far  exceeded  that  for 
German  foreign  trade  figures  are  I  and  steel  plants,  were  seasonally  the  entire  year  1933,  being  93,198  as 

disturbing,  stated  that  there  is  I  slacker.  On  the  other  hand,  man-  against  65,924  for  the  entire  last  .  —  ^  4— ^  _ 

evidence  in  British  and  American  |  ufacturing  as  a  whole,  mining,  coni-  year.  ■>' 


While  this  sltiia- 


preceding  year. 


United  Kingdom  taking  $12,279. 


statistics  that  the  unfavorable  fig- :  niunications,  transportation,  building 


ures  are  exagerafed. 


Business  in  the  West 


Weekly  Report  of  the  CnniiiMnii 
Credit  Blen’a  Trnat  Aasociiition 


I  and  railway  construction  and  ser 
'  vice.s  reported  heightened  activity 
1 1  Employment  in  all  these  industries 
!  except  comniunicatlon.s,  was  ii 


Business  Level  Higher 
Than  a  Year  Ago 

^^^lile  characterized  by  a  degree 


Awm  m 


greater  volume  than  at  the  begin-  9^  midsummer  slackness,  business 


nlng  of  August  last  year. 


in  Canada  is  on  a  higher  general  { 
level  than  a  year  ago,  says  the  Bank  j 
of  .Montreal’s  Monthly  IxCtter.  The  | 
demand  for  capital  goods  has  not  yet  ] 
begun  to  follow  that  for  consump-  | 


.  ,  ......  xit,,..,i...ii,vn  or  .Montreal  s  .Montniy  i.etter.  me 

I - - - J ,  Improvement  demand  for  capital  goods  has  not  yet 

Winnipeg.  —  Wholesale  Ifusiness.l  .  Building  Figures  begun  to  follow  that  for  consump- 

dry  goods  and  boots  and  shoes,'  Building  contracts  awarded  for  t'on  goods  with  anything  approach- 
report  a  satisfactory  volume  for  the  month  of  August  show  an  in-  'rig  the  same  degree  of  buoyancy, 

the  week,  with  fall  order, s  good,  crease  of  21  per  cent,  over  July,  11  but  the  general  scale  of  production 

Retail  merchants  generallj’  report!  per  cent,  over  June,  and  42.8  per  bas  been  well  maintained,  and  in 

the  usual  seasonal  trade.  ('ollec-l  cent,  over  those  of  August  ^he  welter  of  cross-currents  that 

tions  fair  on  current  account.^; :  year.  The  figures  for  the  Dominion  Preyails  in  international  affairs, 

country  collection  showing  very'  as  compiled  by  MacLean  Building  political  and  economic,  the  outlook 

little  Improvement  a.s  yet.  I  Reports,  Ltd.,  amounted  to  $13,543,-  4®.''  ‘-®®®‘4a  compares  favourably 

Regina.—  Wholesalers  report  vol-  900  for  August,  $11,190,500  for  July.  "1*^'’  e®™™ercial  coun- 

iime  in  grocery  line  continues!  $12,208,900  for  June  and  $9,479,9o0  ‘y®’'*  the  Present  season.  H®Pe 

steady;  dry  goods,  fair;  hardwarel  for  August  of  1933.  The  total  value  A® 

fairly  good.  Retail  trade,  both  city!  of  contracts  awarded  for  the  fir.sl  !,  'mnto 
and  country,  reported  rather  tiuiei.'  eight  months  of  the  year  amounts  to 


1o.h.,me.&  --- 

LEAVE  HIM 

TO  ME  y 


$HH  !—  THE.  t- AMOCO  AO  IS  *M  1 
THE  PAftUOA.,  JEFF,  AND 
FOR  GOODNESS  SAKE  TALK 

L  NICELY  TO  HIM,  WE  - 

SIMPLY  MUST  GET 

him  to  fik  op  that 

FRONT  ROOM  J 


(  OH  ,  DEAR.  >1 
they're  arguing 
V  already  j 


Im  sorrv7'\ 

MR  SMITH,  I 
IT  CANT  BE.  \ 
DONE.,  YOUR  I 
[RENT  won’t  j 
STAND  IT  ml 


'^now.see  hbre. 

ROBINSON  W^VE 
UVED  HERE  FOR 

[  ten  years,  etc, 
ETC,  X'C-FKv  ^ 


for  Canada  compares  favourably 
with  that  of  most  commercial  coun¬ 
tries  at  the  present  season.  Hope 
of  a  bountiful  harvest  is  not  to  be 
realized.  Taking  the  Dominion  as 
a  whole,  crops  promise  to  equal 
perhaps  exceed,  those  of  last  year. 


y*.a 


Collection  on  wholesale  current  ac-*  $85,651,100.  as  compared  with  $55,*  thmip-h  Hr/MirrH* 

»„n«  ^tlsfattorj.  retatl.  clt,-.  t.l, !  Ct.f.Mt.  tor  the  ..n,e  «r,od  el  ,K3,  n'T^f'ete 

tft  Rlnw*  iviiinfrT*  nil  !  nn  in/*rAaRD  rtf  'IT  ACfL  .  .  -  .  _  - 


to  slow;  country,  nn.  :  an  increase  of  37.4%.  provinces Tas'  r^ta^dedT^wth"^^^^^ 

Saskatoon.  —  Wholesale  grocery,  Quebec  led  the  rest  of  the  pro-  reduced  production.  Notwithstand- 1 

sales  holding  up  well.  Hardwarci  vinces  with  a  total  of  $4,918,100.  On-  jnp  a  further  setback  in  recent 

sales  have  been  good  since  the,  tario  following  'close  with  $4,217,  weeks,  the  outlook  is  for  a  some- j 

first  of  August  and  show  quite  a|200.  .New  Brunswick  takes  tliird  what  larger  crop  of  wheat  than  last 
marked  improvement  ove.-  the  itlace  witli  $1,837,000;  .tfanitoba,  year.  In  the  West,  northern  crops' 

same  period  last  year;  boots  and!  $847,600;  N'ova  Scotia.  $609,20(.i;  .are  being  harvested  in  good  condi- i 

shoes  sales  continue  fair  to  good;  British  Columbia,  $455,600;  Alberta,  tion.  Feed  grains  and  late-sown  i 

retail  trade  rather  quiet.  CoIIec-' $414,100;  Saskatchewan,  .$198, OOo;  crops,  however,  have  especially  suf- , 

tion  fair.  j  Prince  Edward  Island,  $46,800.  fered  during  recent  weeks.  The  fun-  i 

Calgary.  —  Wholesale  and  retail'  Contemplated  work  for  August  damental  situation  for  Canadian] 

grocery  trade  report  satisfactory!  amounted  to  $14,782,900,  bringing  wheat  has  markedly  improved  dur- 
volume  continues.  Automobile  and  [the  year’s  total  to  date  to  $186,013,-  tng  recent  weeks.  The  carry-over 
auto  accessories  still  record  good  i  200,  compared  with  $119,975,900  for  announced  by  the  Dominion  Bureau 


lirovinces  has  retarded  growth  and 


first  of  August  and  show  qi 
marked  improvement  ove.- 


volume.  Retail  trade  generally  1933. 
only  fair,  with  no  great  improve¬ 
ment  as  yet  In  collection.  Frosts  Do  Some  compared  with  212,000,000  bushels  a 

Edmonton. —  Automotive  .and  tire  In  year  ago,  or  203,000.000  bushels  (if 

supply  houses  report  substantial  Canadian  wheat  in  the  United  States 

increase  In  business  over  corres-  Frosts  damaged  wheat  crops  in  is  included)  as  compared  with  219,- 

ponding  period  one  year  ago  central  ‘and  northern  Alberta  and  000,000  last  year.  Broomhall  has 

Wholesale  groceries  dry  gwds  ind  ®^  Saskatchewan  last  week,  further  estimated  that  ('anada  will 

boots  and  shoes  report  improved  aeeo'’<l'®K  t®  telegraphic  reports  to  market  some  288.000,000  bushels  in 

acUvlty.  City  retail  summer  clear-  V*®  ,9^  Statistics,  the  e®mlns  year  compared  with 

ancft  sales  meetlne-  with  f-iir  Riir  Across  Canada,  harvesting  Is  under  about  194,000,000  bushels  last  year, 
cess  Country  Sfers  report  busF  benefited  and  will  secure  perhaps  as  high  as 

Many  whiile.sale  lines  jjj  prjnce  Edward  Island  well  dls-  - 

reitort  business  firm  and  collcetion  tribnted  rains  were  received  during  Definite  Evidence  Of  i 

satisfactory.  Wholesale  hardwpre  August  and  crop.s  are  generally  C„kcfarifial  n 

remains  Bteady,2  dry  goods,  and  la-  nbovo  average.  Harvesting  is  gen-  Recovery  G| 

dies’  wear  sales  keeping  up  well.  eral.  Dry  weather  has  continued  I®  most  provinces,  summer  trade 
and  collections  good.  Gas  and  oil  in  Nova  Scotia  and  the  southern  has  been  exceptionally  sutisfaclory,; 
sales  show  an  increase  of  aboiii  fivejpart  of  New  Brunswick  and  pas-  the  coniparisoii  of  tlie  retail  sales' 
per  cent.  Tourist  traffic  particularly  ture.s  are  suffering.  Apples  are  with  193;)  revealing  impre.ssive; 
good.  jsi/.ing  and  coloring  well  in  Nova  ]  gains.  Tlie  progic.ss  ninde  liy  lii.s- 


of  Statistics  on  August  11th  is  193,- 
000.900  bushels  In  Canada  alone, 
compared  with  212,000,000  bushels  a 
year  ago.  or  203,000.000  bushels  (if 
Canadian  wheat  in  the  United  States 


JEFF  WILI-! 
NEVER  get/ 

anything  (  i 

THAT  WAV .y 

Id  better\ 

HANPLE  THIS 
MV  OWN  / 
V  WAY  / 


(  OH, pardon  me.  \ 
MR.  Robinson,  \ 

I  thought  you  men 
MIGHT  LIKE  A  GLASS 
OF  OLD  STOCK 

ALE.’^^I'ris  TERRIBLY 
V  WARM  TiONIGHT. 

— :r;zr\i&NT  itt. 


SURE,  HAVE  A  DRINKA 
MR  ROBINSON, 


mm 


LATER 

ISNT  THAT  ^ 

WONDERFUL ,  J  EPF. 

I’m  going  OUT 
THIS  VERY  MINUTie 
TO  CHOOSE  THE  i 
\  WALL  PAPER  / 


meg'  THAT  WAS  A  ) 
STROKE  OP  GENIUS 
SEBVIMG 

OLD  STOCK'XIe, 

I  talked  the  old 

BOV  INTO  FIXING 
OP  THE  FRONT  ^ 
ROOM  AND  rr  WONT 
COST  US  A  CENT  J 


Subslatnlial  Recovery  G| 

In  most  provinces,  summer  itade 


3S 


m 


193;)  revealing  iiiipre.ssive; 
Tlie  progi  (‘.s.t  niride  liy  lii.s- 
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Over  Industrialization — Is  There  a  Menace?  i  Your  Dentist’s  Detective 


By  C.  L.  BURTON 

Pretldent,  the  Robert  Simpson  Company  L:in!ted  in  address  before  The  Maritime  Conference  on  Ctniiicn  Aff-irs. 


/.fjusl  27.  1934 


Fmeinmir  /'e.inseol  ^  _  I  ^aVC  chOSCa  iVhat  yOU  Will  HO  I 

bOonoRM  Comol  of  Province  regard  as  a  very  unusual  sub- 1 

Has  Plan  For  Mass  Settle*  Ject,  namely,  “The  Menace  of  Over-  i 
ment  Industrialization.”  \ 


SEEK  SALE  TO  OTTAWA 

Vancoaser  Borean  The  Financial  Times 

Vancouver.  —  Premier  Pattullo’s 
economic  council,  headed  by  Dr.  W. 
A.  Carrothers,  has  been  holding  sev¬ 
eral  sessions  lately,  dealing  with 
various  problems  of  British  Colum- 


It  is  my  opinion  that  the  indus¬ 
trial  establishment  of  this  country 
to-day  for  the  production  of  so- 
called  “capital”  goods,  as  well  as 
for  the  production  of  so-called 
“consumers  goods”,  is  beyond  the 
economic  need  of  the  Canadian 
people,  and  that  until  such  time  as 
a  better  and  less  restricted  domestic  j 


hill  indiiBtrv  All  anrt.  i  and  world  trading  situation  is  creat- 

"  ed  this  condition  will  continue  and 
of  thlm  orfnH  P^ove  to  bc  an  actual  menace  to 

iiBoiAna  nooo.aiiir  others  ^.jjq  produce  new  wealth  from 

ever  the  roiTiTniqc,inn  natural  products  in  Canada. 

wm’9n*!fn  h^?n  o  I®  The  civilized  world  of  Western 

^  '  nstlons  has,  since  the  Middle  Ages, 

*®^®*®**3®  a®*’'! become  progressively  more  indus- 
idM  that  will  be  of  craslderable  im- 1  triallzed.  Asiatic  countries  have 
portal^  to  the  profitable  develop-  j  followed  suit.  The  greater  the  in- 
of  too  provtoce’s  basic  iiidu.3- 1  dugfrial  development,  the  greater 
tnea.  More  totensfvo  use  of  coal, ;  the  nation,  apparently  has  had  wide 
CTconragement  of  the  sugar  beet  In- 1  acceptance.  Great  Britain,  the  first 
.  dustry,  scientific  crop  planning  and  i  to  adopt  the  machine,  became  the 
utilization  of  Okanagan  fruit,  and !  wonder  of  the  industrial  world  dur- 
lesB  wasteful  methods  in  the  logging  ing  the  Eighteenth  and  Nineteenth 
and  lumber  industries  are  among  i  Centuries. 

the  Questions  dealt  with,  and  upon  I  The  development  of  new  coun- 
I  which  legislative  action  may  be  ad-  trie.s  such  a.s  the  United  States  and 
viaed.  I  Canada,  with  wide  expanses  of  un- 

Plans  for  the  mass  settlement  In  i  occupied  fertile  lands  and  unlimited 
the  interior  of  British  Columbln , !  resources  in  sea  and  on  land,  in 
along  the  line  of  the  Pacific  Great '  plant  and  animal  life  production  and 
Eastern  Railway,  were  laid  before  minerals,  has  brought  with  it  tre- 
the  council  by  A.  J,  B.  Fell,  provln- i  mendous  spending  power,  and  the 
cial  land  agent.  i opportunity  for  a  wide  employment 

Mr.  Fell’s  plan  was  predicated  on  •'^'1  distribution  of  wealth  from  com- 
the  assumption  that  the  P.  O.  e.  i  industrial  expansion, 

would  be  extended  northward  and'  Free  Lands  and  Seftleiiient  i 

‘’“i  So  long  as  new  free  lands  were  ' 
invnWo  ihf  i ’’’®  movement  of  settleis  1 

«P-ndUure  of  from  ail  overcrowded  countries  pro- 
eome  $60,000,000  and  provde  for  the  the  .stimulus  to  railroad  build-' 

colonization  of  6,000  families,  Ind!-|ing^  e.xtension  of  a  wide  variety  of 


those  who  produce  new  w'ealth  from 


Ciftleal  Forces  of  To-day 

There  i.s  a  tendency  to-day,  because  of  loss  of  cmpl los-. 
of  spending  power,  and  the  destruction  of  commodity  valuon  through¬ 
out  the  world,  to  assume  that  all  business  of  any  elze  is  guilty  of 
economic  and  social  improprieties.  There  is  no  doubt  that  in  a  rapid 
development  of  industry,  such  as  we  have  e.xperienced.  abuses  will 
creep  in,  but  the  generally  high  moral  standards  of  the  people  and  the 
fact  that  in  larger  concerns  the  operations  of  the  industry  must  bc 
conducted  by  hundreds  and  even  thousands  of  people  employed,  it  is 
next  to  impossible,  even  with  the  most  deliberately  greedy  intent  on 
the  part  of  Directors  and  Management,  for  ruthless  and  selfish 
methods  to  be  used,  and  especiall.v  is  this  the  case  where  industries 
are  in  direct  contact  with  the  consuming  public. 

Serions  World  Conditions 

The  serious  economic  position  of  most  countries  of  the  world  has 
resulted  in  a  most  critical  examination  of  many  phases  of  public  and 
private  policies  and  practices. 

In  some  cases  adjustments  of  various  kinds  and  degrees  have  been 
made,  sometimes  by  peaceful  or  so-called  peaceful  means,  and  in  a 
number  of  instances  even  by  revolution. 

Nation  after  nation  has  taken  extreme  measures  to  protect  itself 
from  economic  troubles. 

Every  devii  o  whioli  ingenuity  has  been  able  to  conceive  has  been 
introduced,  sucli  .as  unreasonably  high  customs  tariffs,  quotas,  embar¬ 
goes,  management  of  currencies  and  manipulation  of  exchange,  all  of 
w’hich  have  greatly  disturbed  the  ordinary  course  of  trading  interna¬ 
tionally. 

It  seems  common  to-day  to  find  the  various  socal,  economic  and 
political  systems  divided  roiighlyMnto  two  groups,  one  labelled  “Capi¬ 
talistic”  or  "!ndi\  idualistic”  the  other  “Socialistic”  or  "Collectivistic”. 

These  problems  iiave  been  for  many  years  and  probably  alway.s 
will  bc  the  subject  of  licipful  study  and  research,  and  the  various 
changing  angles  will  always  claim  the  best  attention  of  the  seer,  the 
writer  and  the  philosopher. 

I.Ilielloiis  Propaganda 

Many  half-digested  ideas  are  brought  forward  by  demagogues  and 
political  self-seekers,  who.  by  libellous  propaganda,  seek  to  inflame 
tlie  minds  of  people  wlioin  they  know  are  easy  to  influence  by  reason 
of  their  generally  anxious  personal  circumstances. 

Even  responsible  .Minister.^  of  the  Crown  have  not  hesitated  here 
and  there  to  twist  and  distort  the  truth,  evidently  hoping  for  the 
advancement  of  their  political  fortunes,  disregarding  meanw-hile  their 
trusteeship  for  the  welfare  of  the  people  whose  interests  they  have 
taken  solemn  oath  to  protect. 


"roat'y  .n  c.cces.s  of  the  ordinary  re- 
rv.r.-mcnts  of  the  people,  railway 
hv.iiin.g  and  immigr.ition  haying 
ended  for  the  time  being,  was  found 
to  be  entirely  inadequate  for  the 
greeter  ueeds  of  war. 

I  ]''irst  of  ail  there  was  the  transi- 
i  tion  of  various  factories  and  shops  I 
ifor  the  malting  of  munitions;  then  | 
;  there  was  an  enlargement  and  ex-  i 
I  tension  of  all  factories  which  could  \ 
I  make  things  needed  for  the  army  in 
I  the  field,  other  than  munitions, 
j  Following  clo.sely  on  this  expan- 
I  Sion  was  the  enlargement  of  almost 
jail  other  operations  for  the  produc¬ 
tion  of  consumers  goods,  by  reason 
I  of  the  greater  spending  power  of 
I  the  Canadian  people,  whose  earnings 
!  in  the  wnr  industries  were  very 
j  greatly  enlarged. 

The  very  urgency  of  the  need  for 
greater  production  meant  that  fac¬ 
tories  were  rationalized,  their  prem¬ 
ises  and  machinery  improved.  At 
the  same  time  their  profits  were  so 
substantial  that  they  were  able  to 
set  aside  the  necessary  sums  for  the 
writing  off  of  plant  likely  to  be¬ 
come  obsolete  during  the  period  of 
their  high  pressure  production. 

The  net  result  of  the  war  activity 
was  a  tremendous  appreciation  in 
the  capital  value  of  their  properties  • 
and  plants.  i 

During  the  war  and  subsequent  to  ' 
the  war  a  further  great  stimulus  in 
I  industrial  production  was  brought 
about. 

This  came  from  scientific  and 
technical  advancement  and  stan¬ 
dardization  of  practices. 

It  also  was  the  result  of  more  I 
scientific  cost  accounting  and  gen-  ! 
eral  accounting  than  had  been  gen-  j 
erally  in  practice  in  earlier  years. 


\  ti!  e  Kftnnr  \u  *  t  ^ii  ^^0  .stimulus  to  railroad  build-'  The  phenomenal  post-war  spend- 

«2i  p  J  ”’'"®‘’'  ing,  extension  of  a  wide  variety  of  Early  labour-saving  devices  were  $1,247,000,000  was  invested,  with  an-  ing  was  particularly  reflected  in  the 

r^iy,  claimed  Mr.  Foil,  some  100.-  Government  services,  including  im- 1  introduced  to  increase  the  produc-  nual  production  of  $1,165,000,000  for  continued  high  capacity  operation  of 

000  persona  vronld  heneflt  from  the  proved  roads,  and  the  introduction  '  tivlty  and  earnings  of  the  cottage  a  population  of  7,000,000  people.  By  |  many  of  the  capital  goods  indus- 

1  *  tu  ■one,  A  motor  transportation.  I  worker.  192d  investment  had  almost  trebled ; tries,  and  practically  all  of  the  con- 

extension  of  the  P.G.D  and  Political  parties  in  Canada,  for'  xhe  invention  of  larger  units  of  in  the  ten  year  period,  and  by  ]931iB»-mers  goods  industries, 

hnlldlng  of  the  Alaskan  Highway  instance,  have  vied  with  one  an- :  equipment,  too  costly  for  the  indl-  investment  was  four  times  the  I  The  only  plants  which  disappeared 

are  a  long  way  from  reality,  how-  other  to  show  their  interest  in  rapid  yidual,  brought  the  factory  premises  amount  in  1910,  with  nearly  fivcj^®'’®  th®®®  had  been  devoted 

development.  Govern^  and  plant  into  being.  tL  man  of  billions  invested.  strictly  to  the  making  of  explosives 

Federal.  Provincial  and  Mu-  capital  who  could  provide  premises.  Production  meanwhile  had  risen  ®n.d  munitions  and  which  were  not 

by  the  Piwince  recent  years,  mcipal,  now  constituted  of  one  party  equipment  and  materials  became  by  1917  to  nearly  three  billions,  for  peace  time  production, 

but  Invariably  nothing  has  come  and  now  of  another,  have,  m  res-  modern  manufacturer.  reaching  four  billions  in  1929,  and  Financing  and  Speculation 

iq  o+  u  j  public  acclaim,  steam  power,  iron  and  steel  in-  dropping  to  just  over  two  and  a  half|  The  patriotic  appeal  to  all  who 

liberally  and  oftcu  recklessly  ygntion,  weaving  machinery,  were  billions  in  1931.  |had  savings  or  earning  power  to  in-! 

POP  ^  introduced,  and  from  tlio  late  clgli-  *  *  »  »  I  vest  in  government  bonds  during  the 

OTliJCS  to  t<3E6  over  tuO  P»0»r4.  3T\q  llclS  flCCOIliPclIll^d  flUti  ^TlCOUr”  .  .  lA'A  J  a  »  a  a  I  DL'Ai*  FAQilltfkfl  in  I 

run  it  ae  a  national  undertaking,  aged  the  development  of  industry,  ^  multitude  of  such  Let  us.  for  a  moment,  look  at  formerly 

but  so  far  has  failed  to  arouse  much  I’ublic  debt  in  Canada  to-day  bears  forces  so  transformed  industrial  period  of  development  between  1895  content  to^ 

enthusiasm  at  Ottawa.  One  of  the  eloquent  testimony  to  the  fact  that  quantity  and  ya-  and  1912.  !  ratrofTntores“  investtog  in  govern-' i 

arguments  for  the  sale  is  that  do-  public  expenditures  in  the  past  have  ^  7^®  (  anadlan  Pacific  I  ment  bonds.  Later  on  as  their  own  I 

veiopment  of  its  tributary  lands  boon  popular  with  the  people,  and  sion  period  ^vas  Known  .is  the  time  subsequent  to  its  transcontinen  :iL  resources  improved  with' 

would  be  of  value  in  settlement  of  Ih.-it  some  satisfaction  has  been  of  England  s  induhtridl  reiolution.  opening  in  188o,  built  most  of  iis  ipp  general  prosperity,  these  people 
a  large  number  of  residents  of  east-  taken  out  of  our  progress  as  a  na-  ,  ,  *f***®'*  **.  “Ryofflon  sidings,  branch  lines,  stations.  tP'-Uvere  led  into  wider  investment; 

ern.  cities  and  the  prairie  drought  I'op-  not  only  industrially  but  in  the  The  labor  di.spiaced  by  one  newly  minals.  work  shops,  etc.  The  fields  and  unfortunately  into  specu- ; 

areas.  accompanying  government  establish-  invented  machine  was  quickly  ab-  adian  Northern  and  Grand  Trunk  jative  markets.  i 

* — - - -  meut  for  public  convenience  and  so-  sorbed  in  other  newly  established  Pacific  were  built  during  this  pe- ;  'pha  pyramiding  of  investments, 

"  '  '  cial  welfare.  operations.  rlod.  These  great  works  of  con- ,  fell  so  precipitously  in  1929! 

Onp  Tmliistrinl  Ti<.iBlni>mAnt  Certainly  there  was  no  thought  of  struction  involved  the  employment ,  caused  losses  which  wiped  out  many 

rr  neaiJia^SllCS  our  inHiKtrial  JK  veiopment-  danger  of  over-industrialization,  and  of  all  available  help,  including  a  thousands  of  those  who  had  appar- 

For  Crop  Year  ■  development  industrially  as  world  trade  developed  and  emi-  great  influx  liy  immigration.  jently  amassed  a  fine  competence. 

is  not  dissimilar  to  that  of  the  Unit-  gration  to  the  new  United  States  The  Dominion  Bureau  of  Sfatis-i  Tlicre  was  a  very  great  increase 
ed  ;>tates.  The  industrial  develop-  proceeded,  great  prosperity  was  ex-  tics  repo-rt.s;  “Our  earliest  data  on ;  in  the  capital  value  of  all  indus- 
Ottawa.  —  Exports  of  wheat  and  ment  of  Great  Britain  was  similar  in  perjcjjced.  foreign  capital  investments  in  Can-j  trial  establishments,  not  only  those 

wheat  flour  in  bushels  for  the  crop  this  respect,  that  she  moved  forward  >pho  rapid,  almost  reckless,  devel-  ada  are  for  the  opening  decade  of  (which  were  manufacturing  capital 


"It's  a  good  thing  we  made  these  X'ray  pictures. 

Here's  a,  5mdil  hidden  cavity  which  I  could 
not  discover  without  my  X-ray  detective.-' 

^''T^OSTPONING  a  visit  while,  the  surrounding  bony 
./to  your  dentist  is  not  structure  is  being  broken 
postponing  trouble.  It  is  down  and  destroyed,  while 
bringing  it  closer.  Time  and  infection  may  bc  absorbed 
money  will  be  saved  by  a  into  the  system  through  the 
visit  to  your  dentist  every  bloodstream.  Suchinmetion 
six  months.  It  is  impossible  may  damage  the  heart  and 
to  have  good  health  if  the  other  vital  organs,  may  cause 
teeth,  gums  and  soft  tissues  eye,  ear,  sinus,  nerve,  joint 
of  your  mouth  arc  not  kept  or  digestive  trouble, 
in  good  condition.  When  a  firmly  rooted  tooth 

If  your  dentist  advises  X'tay  jg  to  be  extracted  an  X'ray 
pictures  of  your  teeth,  take  picture  may  be  needed  to 
his  advice.  With  the  X'ray  assist  the  dentist.  Some' 
to  inform  him,  he  knows  the  timpA  the  roots  are  hooked 
condition  of  the  deeper  struc'  or  teeth  may  have  failed  to 
tures,  the  roots  and  the  tooth  come  through  the  gums.  In 
sockets.  In  many  cases  early  such  cases  daanage  to  the 
cavities  can  be  found  only  by  jawbone  may  result  from  a 
X'rays.  If  you  have  pyorrhea  “blind”  extraction. 


he  may  discover  it  at  a  stage 
in  which  it  can  be  success' 
fully  treated. 


If  you  have  sound  teeth  and 
gums,  then  a  correct  diet, 


„  L  •  ^  ..L  including  some  hard  and 

Because  an  aching  troth  -crunchy”  food,  wiU  help  to 
demands  pt<™pt  attention 


Wheat  Statistics 

For  Crop  Year 


^’^Tho‘’Jr7'it7r  thp“sum.osod’^ont.or  The  Earl  of  Shaftesbury,  with  -o-  In  the  same  period  US.  investments ,  that  the  temptation,  especially  to 
the  United  States  direct,  46,Gi-,391  The  grc.ater  the  .supposed  oppor-  i,:  u-prA  nrnhahiv  around  fiGO  millions  those  in  advancing  years,  to  sell 

bu.shels  were  shipped  to  the  United  tunity,  the  more  individuals  have  ^  j  jjjg  jjj  ’order  to  bring  about  a  Our  latest  total  figures  of  forelgriioat  their  interest  at  the  new  mar- 

States  for  export  overseas.  91.726,012  been  stimulated  to  enter  the  field  Uur  latest  total  ngures  of  foreign  |  values  was  too  great  to  be  re- 

bushels  were  exported  direct  from  and  take  their  chances  for  a  better  fcvolutlon  for  the  betterment  h®  capital  investments  In  Canada  ®i'®jgig^gd 

ranadian  Atlantic  ports.  53,437.961  living  than  they  could  otherwise  rea-  economic  condition  of  the  a.s  of  date  January  1.  1931.  when  in-  accustomed  to  hearing 

bu.shels  were  shipped  from  Canadian  sonably  expert  to  enjoy.  factory  worker.  vestments  by  Great  Britain  hotalledj  .  .  nassed  uoon  bankers  and 

Pacific  ports,  and  2,707,879  bushels  Capital,  which  is  alw'ays  slow  to  One  of  bhaftesbury  s  oft  repeated  $2,204,000,000  and  by  the  United  ggpufj^,.  gelling  agencies  but'  the 
moved  from  Churchill,  .Manitoba.  Re-  lake  up  hazardous  Inve.sttment.  such  Phfases  of  his  outlook  was  the  as-  States  $4,107,000,000.”  matter  is  that' the  desire 

routed  wheat  amounted  to  2,314,966  as  an  industrial  activity  involves,  ®ertion,  “UUhat  is  morally  right  can  ’riie  Government  services  and  ^  jarge  return  on  savings  and 
bushels,  whicli  increased  the  Cana-  was  attracted  to  industry  by  the  n®ver  be  politically  wrong,  and  countrywide  establishments,  the  investments  or  in  other  words  ilie ' 

dian  Atlantic  exports  to  94,040,978  good  record  of  earnings  during  the  what  is  morally  wrong  can  never  be  building  of  whole  towns,  doubling  gain  without  effort  was 

bushels  and  decreased  the  amount  period  of  active  development.  politically  right.”  He  emphasized  and  trebling  of  cities,  brought  about  largely  responsible  for  the  market- 

routed  via  United  States  ports  to  ('..nailaV  Position  fiooil  “nationally  and  inter-nationally  a  great  volume  of  expenditure  which  ing  conditions  which  enabled  securi- 

41,357.42.5  bushels.  nun »  i  u. n  wu  i  wwu  dwell  securely  and  distributed  tremendous  aggregate  ^igg  companies  in  over-industrial- 

The  stocks  of  Canadian  wlieat  at  I  believe  Canada  ha,s  come  through  thrive  by  the  misery  and  degrada-  spending  power  over  the  increasing  ized  fields  to  be  sold  even  although 
seaboard  elevators  on  August  17  the  present  world-wide  disturbance  non.  but  by  the  welfare  and  honor  population.  The  demand  for  capl-  later  they  proved  to’ be  disappoint-  S  ERVIN  G  CANADA.  SINCE  1872 

were  as  follows:  Vancouver-New'  better  than  any  country  in  the  world,  each  other.”  To-day  all  industry  tal  goods,  and  consumers  supplies  trig  and  often  of  little  value.  ’ — ^ - ' 

Westminster  7,533,748  bushels,  Vic-  Slie  holds  more  promise  for  the  fu-  jg  conducted  on  better,  safer  and  resulted  in  a  tremendous  increase  4:  v  ¥  v 


demands  pri^pt  attention 

It  IS  usually  far  less  i^ger-  ^  r 

ous  to  kealth  than  the  un-  They  need 

discovered  trouble-maker.  A  minerals  contained  in 

tooth  may  seem  to  ^  sound  vegetables,  fruits 

and  healthy  and  yet  hidden 

trouble  may  be  brewing. 

Infection  may  exist  at  the  MetropoUtan  will  be  glad  to 
root  of  a  guilty  tooth  long  send  its  free  booklet,  “Good 
before  it  is  suspected  that  Teeth.”  Address  Booklet 
anything  is  wrong.  Mean'  Dept.  8-K-34 

Metropolitan  Life 

Insurance  Company 


FREDERICK  H.  ECKBR. 
RRESIOENT 


CANADIAN 
HEAD  OFFICE 
OTTAWA 


bia  to  Japan,  from  Egypt  to  South  to  an  improved  condition  by  thought-  we.stward  movement,  which  not  only  The  nilwavs  of  Canada  in’er 

Africa,  and  thence  to  .New  less  and  ill-considered  palliatives  or  spread  the  production  of  new  wealth  their  mileage  from  1900  to 

and  Australia,  from  New  foundlaiul  pjuiaceas.  Lmergency  legislation,  ^ver  a  very  much  larger  area,  but  12. 000  miles  or  TO^r  and 

I  the  islands  ol  the  UVest  '*7'  i’®  immediately  contributed  to  the  rapid  ed  to  their  investments  ’  $841 

-  Venezuela  to  Chile  from  Alaska  bi  cause  ol  demagogic  demand,  or  expansion  of  industry,  first  in  the  ^0 

tlie  Philippines  and  Fi.iis  and  b®-  seeks  to  copy  unproven  legis-  ^ew  England  States  and  later  pro-  Countn’s  Mealth 


vq7’.r?'lolMVo”^uSte^  hasl'en  om‘^ret^rn^  t'^a  moJe  com- 1 represented  by  our  railway  develop-  of  the“p7riod  referre°d‘'m,^vaTsim-■  farmer,  the  fisherman,  the  forester  i  both  men  and  money  for  the  prose- 

M  “--sis 

tr  iS’  flour  .nd  .rend,  which  hive  i  t-n’lS  'Lttc.  p“ed  Ljor.;!'  |„,'!;;;’rau™  Trnm  wa^  .T IhTwIW ly^1lrr.“a^™:,''-  1''?  .,"1  “d  "■  ,"'u‘  ih'iu"  ■  I-  I 

,"rS  of'’'lh?w“rl'rdn'’r"S''Sc“?o"i;  u'TiSrSt^lon'’™''''.';.  au'w'  K,'"thrSlMlT.L’boa'rT°‘’™^  "'lus  which 'aocon.na, "led  u.lU.pe.  Hn  IteSh  of‘'X.lou;"c;fS;,;^^^  Ti.ne  JJ"  ,n.. '  an 

vf'  ir  endintr  Julv  19‘?4  From  Aru-  sh  ill  certainly  hamner  our  return  wnc  fnilnwAti  Uv  •*  a  f  ^  From  1000  to  1914  oui  borrowings  culati\e  era,  a  period  of  luck  of  con-  examine  carefully  the  moral  and  so- !  tended  examinap»>n  of  the  siiift.s  %•( 

h  -f  tif  p  oan  fr^  to  inf^roved  conation  was  followed  by  a  very  definite  abroad  were  around  $2,700,000,000.  fideuce  prevailed.  The  siock  mar-  cial  influences  which  have  brought ;  population  to  inJ.i.tnal  c  n.rc.s.  I 

AVI  .•S";here  ifyew"  ealS  leaf .rd'rol'rd"ver4l.;S^^^^  JeTrod“,t'„Thew”»n  h  S  if f  Sl'ml'id""’'  ,f ’..‘'""f;''"'?  a,  f 

utiH  Viiqti-'ili-i  from  Newfoundland  to  n-umceas  I'meraenrv  legislation  '  proauciion  or  new  wea_  in  their  inueage,  from  1900  to  191o,  of  mind.  It  is  especially  the  duty  of  public  iinenl  of  people  Irom  .-^uburoan  tu 

ihe  islands  of  ihe  West  Indies  from  which  iiviv  be  enacted^  sinfnlv  be’  •’'®'^  !®P  larger  area,  but  over  12.000  miles,  or  709f,  and  add-  Much  might  be  said  regarding  ilip  authority,  in  those  times,  to  take  no  urban  centres. 

\?neSa  t?  nine  frU  Altiska  to  cause  oi '  demtgSc^  deSd  ^or  contributed  to  the  rapid  ed  to  their  investments  $847,000,-  effect  of  the  war  debts  and  interna-  precipitate  action  that  is  not  based  I  understand  that  for  generation.^ 

tVe  Pht  int  ines  and  Fiiis  and  be-  « h k-h  seeks  ff?  S  ?mnrf»vpn  Iero7  industry,  first  in  Ihe  OOO.  tional  borrowings,  and  the  resulting  on  a  rea.sonable  presentation  of  facts.  '  Boston  and  New  York  have  attract- 

Smd^Sn  tlm  IriMiViee  Slate  to  a  Uoi  ofother  lanL  is  greatlt  t^^^  P''*’*  Country’s  Mealth  ui’se'  "f  ''orld  exchanges,  and  in-  No  action  sliould  be  taken  which  (ed  many  of  the  mo.st  able  and  pro- 

v’h-'i  1.A  nri-ticalh  every  country  1  me7tinnpd  gressively  to  the  other  industrial  ’  torlercnce  with  the  natural  flow  of  may  liavc  as  its  only  justification  misiug  youth  of  the  .Marltiuie  Pro- 

hi.™  be  quest-oned  ,  .  ,  .  areas.  The  probable  net  addition  to  the  w„rld  trade  and  its  effect  on  our  the  exasperated  demands  of  those  viuces.  In  the  same  wav  the  country 

amfr  noinls  ^^1^^  v  lmat  ol  in  oiil  v^Hro^d  development  in  the  counriy  s  wealth  from  agncultura  i„,iustrial  situation,  but  it  is  suffi-  who  have  felt  the  distress  of  dire  ; population  in  Ontario  has  looked  for 

Xat  flZweJtdtSr  or  indirect.  !j"evZ^  of  a^rf  great  movement  imlustnal  production,  less  cost  ciom  to  say  that  1930  found  us  with  need,  and  who  n.-iturally  demand!  their  future  to  the  larger  towns  and 

p.p  it  wms  bv®  direct  shipping  that  r7  Ts  win  and  on  to  the  of  such  produc  ion.  in  tye  tlimtcen  an  industrial  establisliment  quite  be-  that  something  slimild  he  done.  What  uhe  City  of  Toronto,  and  in  the  past 

twi  mnortant  f^od  cUmCdit^^vent|7ul‘7h®•4  in  bri^  consequent  employ-  -voud  the  spending  power  of  our  is  much  more  dangerous  is  action  i even  to  large  American  centres,  such 

ta  one  hundred  countries.  ^eirth  and  the  aea  the  natnnl  nro-  created,  the  distribution  of  1^^^  ®  ^ •'®  production  i  is-  people  to  support.  taken  as  a  result  of  noisy  propa-  as  New  York.  Cleveland,  Detroit  and 

_ — -  ducts  which  with  nirripiilfiire  form  "'®ulth  and  the  earnings  on  invest-  ^®''in®on^  *®  i7  'i®  m  commodity  values,  ganda  of  the  demagogue  and  politi- ;  Chicago.  Similar  shifts  have  been 

.  .  I  ll/I  !  .  u  inents  of  the  ueriod  constitute  a  dition  from  1913  to  1929  was  about  which  was  due  largely  to  world  in-  cal  self-seeker.  'made  in  other  provinces  in  Canada. 

Adjourn  Special  Meeting  I  the  backbone  of  a  large  annual  addi-  nage  in  United  states  his-  -^lU.OOO.OOO.OOO;  it  averaged  $1.-  flucnce.  greatly  accentuated  and  We  may  as  well  realize  tliat  m '  What  has  been  trueof  gravitation 

Of  Arena  Bondholders;  h?vf ten  at  .a  S  ^  ‘  ^  7  U.  thenew  the  absence  of  the  restoration  of if^om  county  ioits  to  ett  and 

Toronto  Bureau  The  Financial  Times  |  j  •  ‘  ,  A  n-unra'l  *0  Considering  Canada's  position  These  figiiies.  if  compiled  as  a  conditiom  "o'ld  conditions  and  a  lift-  from  smaller  cities  to  larger  cities. 

Toronto.  -  Bondholders  of  ait  tti'  'o-day.  .one  caflnot  divorce  from  showing  of  spending  iiower  supci--  Lnu  wn^ent  .  nada  has  tallen  mg  of  customs  tariffs  and  general;  has  not  necessarily  been  due  to  a 

Gardens.  Ltd.,  in  special  ®a,  o^rt^^^^  one’s  mind  the  situation  as  it  de-  “P""  economic  f  ^  ’• ‘7  ^  restr.c  ions,  that  we  are  in  (desire  of  Canadians  to  go  to  the 

here,  made  no  decision  However  I  am  goTng  to  i cfei  ™ie  veloped  in  other  countrie.s  dui  ine  C  anada  s  small  population  would  in-  ^  m  ll  ’ne7k  of  Uort ,®  -  1  '  ^  ‘^Justment  dowm- ^’nited  States,  as  it  has  been  simply 

the  future  of  the  company.  '7®  production  ™  Sca  led  “cupiiar  this  century,  and  particulai  lv  is  thi.7 firial  acth  it  ^  ^nad.i  .s  ,n-  wards  in  our  standards  ot  expcndi- ,to  go  to  the  nearest  available  large 

^.ing  was  adjourned  to  Oc.obei.|  P  -ansr.itmation  was  -^r..  affected  the  ..v.:'"^^i;e  menace  of  over-mdustriai.a- had^he^;t^S^movSnt 

Pursuant  to  the  mortgage  deed  etj  History’s  Record  situation  '  alarm  signal  as  to  our  lus  of  a  gi  cat  man.v  nioio  souls  than,  tion  can  be  dispelled  only  by  tlie;over  the  Continent  from  the  subur- 

trifs^  the  snec ial  nTe^^^  call-  h, story  provides  a  most  romantic  future  situation  wn.s  sounded  about  to  the  urban,  or  from  the  areas 


this  important  food  commodity 
to  one  hundred  countries. 


- ;  » ,  „„o«ioi  sp^sioni  I’‘Oouc.is,  aiinougii  production  nas 

Gardens,  Ltd..  P  |  hoen  at  a  low  record  in  tonnage, 

here,  made  no  dec  is  _  ‘  .."i  However.  I  am  going  to  refer  to  the 

the  future  of  toe  .  production  of  so-called  “capital” 

meeting  was  adjourned  to  i  goods  and  "consuraors”  goods 


‘s.  If  coinpilotl  as  a  conuition.  better  world  conditions  and  a  lift- 'from  smaller  cities  to  larger  cities, 

spending  iiower  super-  Employment  in  Ctinada  lias  fallen  ing  of  customs  tariffs  and  general; has  not  necessarily  been  due  to  a 

n  the  ccoiioiiiic  life  of  from  the  peak  in  1929  by  a  number  trade  restrictions,  that  we  are  in!(]pgirp  of  Canadians  to  go  to  the 

II  poitulation  would  in-  equal  to  over  30';r  of  all  those  ciii-  for  an  important  adjustment  down- i  United  States,  as  it  has  been  simply 


Piii'sii.int  to  the  mortgage  deed  ct  History’s  Record  aitnntinn  aiai m  m/.ii.u  .la  i,<>  mu  -  - . . .  v,*,,.,  .j.  over  tne  <  oniineni  irom  me  suour- 

r,'onir„'  or:;fi''Sai'iacV,ir  z 

“s  '«<•-. th.  c.„ad,.A  ci„..i.„  n-  ■  «">  ■“™‘' -  • 

payment  of  taxes  to  toe  City  of  To-  of  religious  institutions  of  tho.se  of  Commerce  programme  for  got-  completed,  and  they  reached  (»m-  have  made  reference  to  conditions  of  whether  in  public  life  or  not  who  regarding  the  education  of 

S  for  the  years  1932  and  1933.  days.  ernment  and  public  economy,  has  pietion  in  1915.  Immigration  which  employment  in  specific  industries  mav  be  able  to  Iss  I?  in  toe’soiu-iP"''  ®hl!dren.  Our  boys  and  girls 

It  was  also  pointed  out  in  the  Bursting  forth  first  in  Italy,  then  7  ^  series  of  statements  that  continued  to  1^3  was  by  that  year  ^  jg  debatable  point  as  to  what  tion  of  our  complex  economic  prob- 

notice  calling  the  meeting  that  the  in  Germany,  France  and  other  coun-  7®  ®^^rge  upon  our  production  of  past  its  peak.  The  shock  of  war  in  over-capacity  in  factory  establish- ;  lems.  Those  in  public  authority  school  along  vocation^ 


pamentof  taxes  to  the  City  of  To-  of  religious  institutions  of  tho.se  of  Commerce  programme  tor  gov-  completed.  and_  they  reached  cam-  have  made  reference  to  coXioTs  of  v  hether  in  nublto  1  fe  or  nor  whw  ^  regarding  the  education  of 
S  for  the  years  1932  and  1933.  days.  ernment  and  public  economy,  has  pietion  in  1915.  Immigration  which  employment  in  specific  industr^er  I  able  to  Ls  It  In  toe  soiu-iP"''  ®hl!dren.  Our  boys  and  girls 

It  was  also  pointed  out  in  the  Bursting  forth  first  in  Italy,  then  7  ^  series  of  statements  that  continued  to  1^3  was  by  that  year  ^  jg  g  debatable  point  as  to  what  tion  of  our  complex  economic  prob- 

notice  calling  the  meeting  that  the  in  Germany,  France  and  other  coun-  7®  our  production  of  past  its  peak.  The  shock  of  war  in  over-capacity  in  factory  establish- ;  lems.  Those  in  public  authority  j7®  school  along  vocation^ 

company  had  ceased,  owing  to  lack  tries,  the  movement  spread  to  Eng-  wealth,  represent^  by  the  in-  1914  found  our  whole  fabric  shak-  nient  exists  to-day.  !  should  feel  that  they  ntcd  have  no  Parents  and  teachers  should 

of  funds,  to  carry  on  further  busi-  land.  The  desire  of  all  peoples  to  terest  charge^  on  public  d^t  of  tor  ing  and  groggy.  Consumers  have  been  enjoying  a  j  liesitation  in  demanding  the  scr-  children  along  the  line  of 

ness  and  had  closed  the  plant  and  satisfy  their  appeites  for  luxuries  '’arlous  spending  authorities.  Fed-  It  is  an  established  fact  and  ana-  buyers  market,  but  it  is  quite  likely  (vices  of  those  not  in  pul-!ic  life  -who  ^p®*’’ 

premises  on  Mutual  street,  Toronto,  grew  apace.  Whereas  formerly  hand-  ®ral.  Provincial  and  Municipal,  tural  condition  that  almost  all  Can-  th.at  upon  any  real  cliange  in  the :  are  calculated  to  bc  t.bli>  to  assist.  Sjyca. 

- - -  work,  except  to  nroduce  life’s  ne-  colossal.  ada’s  indus’ries  were  preatl”  stimii  general  economic  condition  through- (and  citizens  so  requisitioned  for  ®®  7*'  higher  education  is  con- 

Riverside  Brewing  Plant  cessmes.  Js  devoted  to  theChurcH,  Tltcse  total  expenditures  by  gov  lated  and  devr’---  - - - - -  ••  •  - - l-m.H  w.  to  a„vo  tori-ottoo 

sxivcrsiuc  uicwuig  M  »»»«.  _  _  _  _  ernina  bodies  in  Canada  reaclir  great  railway  b 


Parents  and  teachers  should 


Rrpiwinv  Plant  cessit’les,  was  devoted  to  the  Church.  These  total  expenditures  by  gov  lated  and  developed  during  our  out  too  world  there  will  be  a  great ,  sucli  service  should  be  ready  to  acti®®^^’  ,1!^®  ®®T  7  have  forgotten 

Kiversiae  nrewingrwm  ^  enrichment  of  her  edi-  erniag  bodies  in  Canada  reache  '  great  railway  building  period,  and  new  demand  for  capital  and  consuiii- 1  as  and  where  required,  and  without  1  7® ”7 

Operating  50  P.C.  Capacity  fjees  altars  her  furnishlnas  and  $920,000,000  in  1931,  double  the  by  reason  of  settlement  of  new  era  goods,  especially  if  international  I  remuneration.  objective,  and  have  turned  to  the 

Toronto  Bureau  The  Financial  Time.  her  ’ritualistic  robes,  there  set  in  value  Of  the  field  crops  in  Canada  comers  t®  Panada.  trading  beconio  more  settled.  In  Not  only  should  the  services  ®j  1 Too  manv  never 

Toronto.  —  In  announcing  that  gn  era  of  nrndnctlnn  hv  hflndicra*’t  year.  The  addition  to  wealth  from  set-  one  line  of  Industry  after  another,  those  able  to  assist  be  requisitioned  ®*ai  parasites.  too  many  never 

shares  of  the  Riverside  Brewing  of  things  for  the  Klorlflcation  of  The  large  public  expenditures  tiers,  in  cash  and  effects,  and  front  however,  it  Is  quite  manifest  that 'for  gratuitous  service,  but  definite  learned  from  early  work  to  enjoy 

Corn.,  recently  offered  publicly,  have  mon.nrchq  nrinf.o«  nnu  finailv  those  have,  however,  in  themselves  been  the  Increase  in  production  of  natu-  for  some  time  we  have  had  over- !  movements  should  bc  instituted  to  jvork  Enjoyment  of  work  is  too 

met  a  favorable  reception,  officials  7gf’  ^77®®/? a  very  Important  Influence  in  the  ral  wealth  by  the  addition  of  their  capacity,  in  cases  five  times  the  ca-!  endeavor  to  secure  larger  subscrip-  best  antidote  against  greed  . 


met  a  favorable  reception,  oiriciais  HaimpH  Rnnini  nnH  economic  “  very  important  influence  in  tne  rat  weaiin  ny  me  aaaition  or  inetr  lupucnj,  lu  mr  mucs  me  ca-ienueavor  to  secure  larger  huusenp-  - • 

of  the  company  add  that  operations  precedence  -in  their  relations  with  growth  of  our  industrial  establish-  labor  was  a  great  aggregate  sum.  pacity  required  for  the  consumer  |  tions  of  private  funds  for  expert-  Too  many  parents  are  sacrificing 
are  now  being  conducted  at  the  rate  ment  in  Canada,  inasmuch  as  such  The  War  and  \fter  •  .  |  mental  work  by  public  authority  needed  comforto^ 

of  60%  of  capacity  against  20%  «  -  --„iiv  outlav  has  been  largely  distributed  and  .Utter  The  economic  loss  associated  with  I  along  social  and  educational  lines.  material  casements  during  their 

when  the  plant  on  the  Detroit  River  in  snending  nower  in  one  wav  and  Two  great  influence.^  on  our  e.s-  this  condition  has  a  very  disturbing,'  This  presuppo.-se.s  that  public  ex-  ninture  years  of  hard  wor^  to  order 

was  taken  over  by  the  present  man-  *^bese  had  very  proper  aims  for  the  gn_fj,p  ‘  tablishments  for  the  production  of  effect  upon  the  general  taxpayer,  as !  penditures  will  be  restricted  to  ac-ito  “put”  their  boys  through  College, 

agement  In  that  neriod  also  dis-  P*‘®'^®®t*®“  improvement  of  the  Mamifoohiring  capital  good.s  and  consumers  goods  it  has  also  a  very  serious  effect  onitual  needs  and  will  be  free  from  the  I  More  thought  and  concern  during 

trlbution  of  the  company’s  products  ^vaftsmen  who  worked  with  their  -  u  ■  ■  lo--  us  u  result  of  the  war,  and  (the  producer  of  natural  wealth.  I  taint  of  political  advantage  to  tliejeurly  childhood  and  leas  Indulgence 

has  been  extended  from  the  Border  bands.  These  guilds,  however,  in  The  sixty  years  beginning  events  subsequent  to  the  war.  Every  time  an  industrial  esiab- 1  party  for  the  time  being  in  Ihf  posi-  and  less  concern  and  no  special 

Cities  area  to  Kitchener  ^t.  'I’homas  7"®  became  monopolistic  and  saw  manufacturing  in  t  a  nada  grow  aee,jg  vvere  so  insistent  and  !  lishment  passes  out  of  toe  picture. '  tion  of  government  authority.  sacrifice  for  the  adolescent  and  the 

and  Hamilton-  and  it  is  "stated  that  •'cstrictive,  and  their  powei-  had  to  lie'  from  an  establishment  employing  hic  physical  volume  of  materials  re-  |  leaving  unpaid  taxes  and  unpaid  ^  It  pre-supposes  iliat  taxation  wii;  ( youth,  would  give  us  more  useful 

under  a  policy  of  controlled  expan-  broken.  i  77  million  dollars,  with  a  gross  aiH  qnired  for  war  purposes  so  great, ;  bills,  every  time  an  employee  loses  ( be  equitable  and  free  from  discrim- 1™^"  und  a  better  balanced  economic 

sion  products  of  the  company  will  be  I  1-higland  was  in  toe  course  of  lliisj  nual  value  of  production  aniounJin.g ( that  itie  industrial  establishment  of  |  his  work  or  is  put  on  part  time, '  tnation.  fabric. 

soon  offered  for  .sale  in  Toronto  and  ®'®''itioii  from  toe  fifteenth  cen-  to  $221,000,000,  serving  3.625.000: Canada  as  it  stood  in  1913.  which  (there  is  distinct  additional  menace-  If  such  policies  are  followed  there  The  incentive  for  a  bettor  stan- 

other  centres.  ‘  tury.  population.  Forty  years  later,  1910,1  wotild  have  likely  jiroved  to  be  threatening  too  prosperity  of  the  ‘  should  he  little  dift 'culty  in  securing  (rnntinued  on  page  10) 
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€be  pnanrtal  ©mts 

C«Ta 

Tubiithcd  Every  Friday  at  dSl  Craig  Street  West,  Montreal, 
by  the  Montreal  Financial  times  t'uoliatimi;  Company, 


'  attpntioii  than  the  public  interest  by  those  in  liower 
and  seeking  power. 


Linuted. 

R.  EMMET  COX 
DAVID  B’JRNSIDE 

J.  W.  TYSON  -  - 
A.  R.  W.  YOUNG 
W.  A.  HIGGINS  - 

Editor-in-Chief  and  Managing  Editor 

Unemployment  and  the  Dole 

T  is  indicated  that  Premier  Pattullo  i.s  not  at  all 
•satisfied  with  the  allocation  of  $1,000,000  a.s  a  loan 


What  to  Do  With  Criminals 


aced  a  wave  of  crime 
ours.  The  roads  of 


SUBSCRIPTION  PRICf  In  Con.nda.  $t.00 
eix  months.  In  Great  Brilain  $t.(IO 
In  the  United  States  $3.'>0  a  \-r.ir 
ForeiRn  Subscniitions.  $3.00  a  vr.ii 


$1, 


By  H.  L.  ME.N'CKCN 

Condensed  from  Liberty  by’  The  Readers  Digest 

colvGB  hut  whoop  up  various  complicated  and  lith  ceni,i  '  ,  ^ac 

rrom  uuawa  ror  puonc  worKs  m  isriusn  Goiumoia;  ,  one  change  in  the  existing  laws,  improbable  theories  about  the  cause  ar  3vorse  than  o  ^  ^ 

he  regards  this  sum  ‘‘as  inadequate  to  meet  the  needs  ;  and  that  is  a  small  one.  Otherwise  u  and  nature  of  the  :  become  almosV  impassable,  and  in 

of  the  province  as  regards  both  unemployment  and  i  Ijovides  only  the  simple  eNperuiier.t  theories  resolve  uiem  _  ^  ^  - „  .  i  fCom  mono  ondioc=  mnrdoro 

the  demand  for  public  works.” 

Mr.  Pattullo  still  maintains  that  the  unemployment ;  runnfno ’dni^oofiv  n'iiH  oc-’ordlnf'  to  rmo  uocc.,..c  *  . . •  ,  .u  •  r  r: 

situation  in  Canada  should  bo  regarded  as  a  national  their  letter,  and  crime  willbepmeas  ,.Jmmunit?‘hL"menace^  KnS  or  i 


1  j  provides  only  lie  simple  eNperuiiec  .  .  •  '  ^  criminal  •  deserves  ;  London  there  were  endless  murders; 

;  of  executing  those  laws  as  they  stand_  ,  hhan  detestation.  In  :  and  robberies  in  the  streets.  They  got 

t ;  !;nr,in®'"Hif.o!"iv''»nH  ^his  doctrine  I  ran  discover  nothing  rid  of  the  nuisance  during  the  century  | 

hooev.  When  a  Dilhnger  runs  fol  owing  by  the  simple  process  of 
amuck  in  a  community  he  menaces  i  hanging  it  out.  When  a  robber  or 
every  person  in  it,  and  the  whole  !  murderer  was  caught  he  was  turned 
pomilation  demands  that  he  be  put ,  over  to  .Jack  Ketch.  It  was  a  brutal 


^y'nn  mon'Jb .  provide  the  necessary  employment.  He  says  that :  engage  in  it.  ^  population  demands  that  he  be  put ,  .  ,  .  , 

$1.00  six  rath,;  the  normally  unemployed  and  unemployable  and  cle- blame  for  the  curren^^^^  u  wants  the  cops  to  seize  him  business  but  it  worked.  By  the  end 

about  1,000,000  are  now  on  relief.  He  believes  that  poor  cops  are  denounced  for  not  ^  report  on  his  psychology,  or  obliterated,  and  the  country  has 

the  only  sure  way  of  relieving  this  situation  is  to  faking  him  at  once.  But  in  nearlj  •  ^  j,(„dy  of  how  he  might  have  been  |  been  'notably  free  from  crimes  of 
spenci  money  from  the  national  treasury  on  public  ;  11^0^  I'’?™ ' 

works.  Further: 


l.ABLE  ADDRLSS:  'Finlia 
IILAD  OFFICE,  Montreal 
ment#. 

lOKONTO  OFFICF.:  IZh  Day  bireot 
Charles  R.  McCarthy.  Onlano 
Ei(;m  246S.246b. 

LONDON.  LNC..  9?  llishopg.ite, 
Kepreaentatives. 


;  \V.  V.  Code. 
I^ancastcr  02Bt 


D  I 

F^epresentat 


All  Der^rt- 
Reburn.  Mb 


\).v 


F’hont* 


ft  Ct 


Devoted  to  the  uiterrstN  of  the  investing  pnbiic  in  the. 
belief  that  the  confidena  of  capital  is  essential  to  the 
stability  of  finance,  the  pro.ypcrity  of  industry  and  the 
development  of  our  re.saurccs. 

MONTREAL,  FRIDAY,  AUGUST  31.  1934. 


'  Montreal  Exchange  Innovations 

EXTENr>ING  It.'  trading  facilitic.s  in  an  cnterpn.'i- 
itig  way.  the  Muiilroal  Stock  Exi  hange  has  or¬ 
ganized  .1  silver  niarkei  to  he  known  as  the  Montreal 
Silver  Exchange,  li  i.s  anrioitnted  that  the  new  or¬ 
ganization  will  provide  the  only  exchange  for  .spot  | 
.and  future  eontnul.s  for  the  white  metal  (>n  Hic  North  ' 
Arrierie.an  Cf>ntinen1.  and  that  need  for  -neh  a  market  ^ 
follows  the  action  of  Mic  Amein  an  f lovoi nnienL  in  j 
.suspending  trading  in  .silver  in  New  York  intlefinitcly  i 
.As  New  York  had  developed  the  la rge.'d  market  ri  i 
silver  in  the  world,  the  opportunity  for  the  new  Mont  -  | 
real  exchange  seems  apparent,  parlicnl.arlv  with  C.anada 
being  only  third  to  Mexico  and  the  Itnited  States  a;^  ^ 
a  producer  of  the  white  metal. 

The  purpose  of  all  recognized  slock  exchanges  i.s  1 


"In.stc.ad  of  pursuing  such  a  policy  as  we  are, 
in  the  name  of  maintaining  our  financial  integ¬ 
rity,  meeting  our  obligations  by  borrowing  more 
money,  while  concurrently  our  public  property  is 
running  down  at  the  heel,  private  property,  par¬ 
ticularly  real  iiroperty,  is  gradually  being  confis¬ 
cated,  and  the  problem  of  unemployment  remains 
unsolved  ♦with  its  devastating  effect  upon  the 
morale  and  mental  attitude  of  large  numbers  of 
our  people. 

“At  this  moment  wc  have  natural  resources  and 
more  manpower  than  ever,  but  we  arc  not  bring¬ 
ing  them  together  hecaiise  of  a  stubborn  and  an- 
tirpiatcd  fiscal  policy.  The  Rrilish  North  Amer¬ 
ica.  .Act  never  contemplated  that  a  situation  would 
arise  where  the  provinces  would  find  themselves 
iii<iebtp<.l  to  the  Dominion,  and  by  reason  of  which 
there  vvoulri  be  a  demand  in  some  quarters  for  a 
measure  of  control  by  the  Dominion  over  provin¬ 
cial  exj'cndituros.  If  confederation  is  to  liv'e  in 
imit.v  and  harmony  there  will  have  to  be  n  review 
of  the  relationshiji  of  the  provinces  and  the  fed¬ 
eral  authority." 


-•-..T  - - -  —  sa3ed  irom  crime  ny  leeumg  nim  on  j  viuicncc  oniif.  i 

turn,  not  once  but  half  a  doi^n  times,  victuals  or  sending  him  to  a  I  Here  1  come  to  the  one  change; 

f  -1  j  because  they  have  ^j^Ypr^nt  school.  No  one  is  interested :  that  I  would  propose  in  our  laws.  ' 

.  tai.ed  but  because  the  whole  j  j„  reforming  him,  for  no  one  really  i  Let  them  be  so  modified  that  a 
chinery  of  justice  above  them  hpiipves  that  he  can  be  reformed';  1  professional  brigand  will  bo  put  to  ■ 
failed.  \Vith  the  grotesque  system  ot  ^  everyone  wants  is  to  get  rid  of  i  death  as  soon  as  his  adoption  of  the  : 
■  justii'e  which  prevails,  getting  loca  ls  j  trade  can  be  proved,  whether  he  has  i 

twice  as  easy  as  staj  ing  in  jail.  T  .e  .  q.’.  -nme  wizards  are  unanimouslv  :  actually  killed  or  not.  Let  him  go  to  a 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 

Ouarlerly  Dividend 

-Notice  Is  hereliv  siven  tn.vi 
<1  Dividend  of  TWO  T’ER 
t'E.NT.  for  the  current  quariei. 
being  at  the  rate  of 

EIGHT  PER  ('ENT.  PER 
A-NNEM 

on  the  paid-up  Capital  Stock  of 
the  Corporation,  has  been  de¬ 
clared.  and  that  the  s.imc  will 
be  pay.able 

-MO.ND.AY.  THE  Pin  ST  DAY 
OF  OCTOBOn 

next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteenth  day  of  September. 
1034. 

By  order  of  the  Board. 
WALTER  F.  WATKINS, 
Secretary. 

Toronto,  August  22nd.  l!lo4. 


'  And  how  many,  having  got  behind 
support  of  i  bars,  stayed  there?  The  Census 


l\:Ir,  Pattullo  will  undoubtedly  have  the  support  ot  i  bars,  stayed 
other  provincial  premiers  when  he  says  that  the  '  Bureau  shows  that  the  normal  prison 
H.  N.  A.  Act  never  contemplated  a  situation  where  !  J.'*. 


.  12,5.000  that  in  ah  av’craze  \'eHr  about, 
(he  provmcc.s  would  find  themselves  indebted  to  the  !  are  dressed  in, 

Dominion,  and  by  reason  of  which  there  would  be  a  and  about  the  same  number  are 
demand  for  Ferieral  control  over  provincial  expend!-  !  turned  Inose^  How  and  why  are  they 
(iiiis.  Rut  could  It  not  be  effectively  -submitted  in 
rci'Iy  that  it  was  expected  that  the  rrovinces 


other  forms  of 
be  abolished.  T 
mean  that  business  should  not  be 
prohibited  by  government,  or  com¬ 
pelled  by  government  to  do  things 
I'liich  private  individuals  are  not 
prohibited  or  compelled  to  do.  If  I 

es  and  drag  uw  afj  of  tliem,  but  certainly  some-  !  other  chance,  trv  to  make  <iecent  have  a  hole  in  my  back  yard,  as 
n  the  year  I.M-.  meanwhile  we'd  be  rid' of  1 000,  Miving.s.  But  it  is  manifestly  absurd  to  re.sidcnts  of  western  Pennsyl- 

...  .  r.  _  __  turn  loose  profes.sionals.  The  only  fit  vania  do,  and  employ  a  man  to  dig 

The  English,  at  the  close  of  the!  dose  for  them  is  death.  Tdal  out  of  it  for  my  own  use.  I  see 

_ _ _  no  reason  why  I  should  he  allowed 

I  to  treat  him  any  better  nr  any 
^  •  worse,  or  pay  him  anv  better  or  any 

The  Case  tor  Business 

- —  Business  is  merely  an  aggregation 

Bv  I  AMOMT  dll  PONT  ,of  individuals  to  do  something  which 

President  E  I  dii  Ton*  de  N-moiirs  A  Co.  and  Chairman  Grn-ral  Motor*  Corp  ,a  Single  individual  ran  do.  blit  far 
T  Is  interesting  to  speculate  what,  to  have  brought  on  the  tiepression.  '  less  efficiently  and  suecessfnlly 


i  scoundrels  in.  f 

;  according  to  the  /lureau  of  the  murderers. 

Census,  there  were  11,000  homirides ,  Pnoiiok  o+  tko 

in  the  United  States,  and  during  thej 
same  year  the  cops  arrested  900*^  ^  of 
;  the  murderers.  But  of  the  9000  only 
;  130  went  to  the  gallows  or  the  chair. 


lifted  in  turned  loose?  A  hundred  or  so  depart ; ■’  |  .,j ,  ..  ..w.,  .  ^.,.i„-iii  m  “W,' 

iiiii.ii  jj,  for  (heir  crimes.  A  made  an  address  In  which  he  refer- .man  Law  which,  passed  in  the  OO  s 

s  "'otild  Ybousatld'  die  from  natural  causes,  red  to  two  letters  from  "important  j  was  supposed  to  create  competition? 


^  is  in  a  man’s  mind  tvhen  he  uses  a  j  had  he  not  overlooked  tho  fact  that  Business  should  be  treated  as  indi- 
striklng  phrase  In  si  public  speech.  ;this  competition  was  hrnught  about  vidual  is  treated  —  no  better,  no 
On  August  9  President  Roosevelt  ;  by,  if  not  compelled  by,  the  Shor- ,  "'orse. 


provide  a  market  facilltie.  foi  th.  b  v  ng  a  U  e  ^  look  after  their  own  obligations  without  Two  thousand  take  French  leave  over  j  men"  pleading  that  he  say  some- ;  Purely  , tho  President  could  not  have 

mg  Of  commodities  and  set  unties.  riiercfuie,  whi  .  Dominion  for  assistance?  tfie  wall.  Twenty-five  thousand,  or  ithing  to  re.store  confidence.  In  reply  ;  reasoned  that  the  removal  of  gov- 

congratulating  tho  Montreal  Stork  F.xchango  on  ,  r  ♦  •  i  4u  .u  tu  about  one  third,  finish  their  sentence,  to  hts  inquiry  os  to  what  these  men  ;ernment  regulation  of  business 

enterprise  in  .seizing  thi.s  opportunity  to  extend  its  ”  matter  of  viewpoint,  theretore,  whether  the  ;  running  to  more  than 'would  have  him  say,  one  suggested  would  restore  the  old  order,  Avliieh 

-J-,.,  irin-uiciil  Times  t;ikes  this  opportunity  Warned  on  the  articles  of  40,000  in  an  average  year,  are  I  that  the  President  declare  ihat  all  was  caused  by  government  rcgula- 


SCRAP  BOOK 


to  issue  a  word  of  caution  in  regard  to  the  i>oiicy  of  | 
the  Montreal  Curb  .Market  in  extemling  its  services  to  | 
include  puhlicii  v  for  companies  employing  it;*  trading 
facilities.  | 

Recognizing  their  function  to  provide  a  market,  the 
leading  stock  c.xchange.s  of  the  vinrld  have  consistent¬ 
ly  avoided  taking  responsibility  for  adverti.sing  or  ' 
publicity  de.signed  to  a.ssist  individual  members  cli-  ! 
reetly  in  making  sale.«.  It  has  been  accepted  that  j 
.selling  re.sponsibilily  lies  with  the  members  theni- 


eonfedcration  or  on  lavishnes.s  in  provincial  expendi-  i  paroled,  pardoned,  or 


turcs 


otherwise  I  supervision  by  all  forms  of  govern-  t  ion, 

iment.  federal  and  state,  over  all,  It  would  .seem  logical  to  conclude 


"Some  '  Salesman 


'V.  F.  Henley,  ot'  the  General  Flcc- 
cay  to  a 
Recently, 


meet  a  public  demand  for  a  high  standard  I  .  -i  i  /  au-  .  .  .  . '  .  "  ,  ■ 

,  , ,.  .  .  41,  .4  /■i_  1  1  „  ,1  4  I  Two  things  are  responsible  for  this ; forms  of  human  activity  called  husi-ithat  the  President  must  have  been  trie  (Joniiiany,  is  on  the 

of  I'u  ihc  scmvices  ■  necessitating  that  f  at  cial  i.sf-  efipating  of  justice.  Theiness,  should  he  forthwith  abolished.  |  referring  to  the  days  before  the  en- '  foreign  amhasaadorship. 

ance  (>n  Ihc  part  of  the  Dominion  which  ha.s  been  foremost  is  the  chaotic  state,  not  of;  In  his  comment  on  this  suggestion.  :  act  ment  of  tho  Shornian  T.aw.  while  clrivin.g  a  General  Electric 

re.-ipoiisihle  for  the  agitation  tor  federal  participation  .  jaw,  but  of  legal  procedure.  Thelaw;tho  President  declared  that  thisiThoso  mind  lia\e  been  ihc  days  of  travelling  kitehen.  Heufe-,  was  ttoii- 

in  control.  i everywhere  sufiicieiit  to  deal  with. meant  that  the  'old  law  of  the  toolli  the  'law  of  the  tooth  and  the  claw',  ped  by  an  Illinois  iraffic  oTicer  foi- 

„  -  ,,  , _ _ .. _ '  every  kind  of  serious  crime.  In  40  of  auj  ,],c  claw  would  reign  once 'But  it  is  interesting  to  note  in  pass- i  a  cheek-uii  as  to  whethc.'  the  velii- 

4S0  far  as  the  unemployment  problem  i.s  concerned,  the  48  .states  the  punishment  for  j  more.'  I  have  many  times  spoculat-  ing  that  those  dav.s  of  the  SO's  and  He  met  IllW^^  speeifL- 

Mr.  Pattullo'.s  statement  that  there  arc  about  1,000.000  deliberate  murder  is  death.  If  these  as  to  what  the  President  had  in  ,tho  early  fifi'.s  were  ilie  ones  when  (ions.  He  invited  ilie  ofriis  r  into  the 
on  relief,  when  a  normal  number  would  be  about  -lalf  laws  were  enforced  tor  a  year  at  least ;  w’ben  ho  used  the  phrase  last:(,hc  laboring  elasses  of  I'urope  were  kitchen  trailer,  firiished  tiie  official 

that  total,  is  prohahiv  eorrcct.  But  if  we  arc  to  judge  ‘-^0  murderers  would  go  to  the  gal-  q,,mp,i.  Was  he  thinking  of  ‘the  migrating  to  the  I'nited  States  in  the  Hieck-up  to  the  sati.sfac.vm  of  liie 
ivmenl  figures  i.ssiieci  bv  the  Depart-  inbte4aa  01  i.,ti.  leutthroaf  competition  which  w as  ' greate.st  mimhers.  I  always  thought,  officer,  and  thcre’ipon  .snid  the  of- 

,  4-.  ,4  ,  4'  ...u  .u  .  ...  ...  isnpposed  to  have  existed  before  the, they  came  over  to  gel  the  freedom  i  fipp,.  General  Electric  lefrircra- 

ic.s,  the  ditliculty  i.s  not  now  with  the  What  stands  in  the  way  01  their, nra  came  into  existence?;  or  wa.siand  advantages  of  this  country.  Ap- '  .jj,. Public  Service  .Ma^a 'lue 

number  of  those  who  are  not  employed  but  rather  execution  is  simply  the  incredible  he  taking  the  suggestion  literally  parontly.  they  came  over  hceause  '  ’  .M_ _ !  ‘  ' 

with  the  number  who  are  still  on  the  dole.  This  lack  of  ronseienee  of  so  many  lawyers  and  harking  back  to  the  days  of  they  liked  the  "tooth  and  claw"  busi- 1  1  aj  4-  ■ 

. .  .  - . .  . .  . - -  suDDorts  the  (  onelu«ior  of  those  who  have  examined  Judges.  As  likely  as  not  the  savagery  when  there  was  no  gov-  ness.  The  reader  will  probably  eon- 1  lAllinger  and  Advertising 

responsible  for  publicity,  designed  to  encourage  the  1 ;  ‘  .  .  ‘  i,  •  ■  ,  lawyer  for  the  deiense  is  aiemmcnt?  elude  that  the  writer  agrees  with!  -rinf  the  late  Tohn  Dillincer  had 

purcha.se  of  speculative  commodities  or  securities,  need  '  ^  Steal  difficu  ty  is  in  ge.-  .  professional  jury  fixer,  with  no  ■  -k  bardly  seems  possible  that  tlie  one  of  the  two  ‘important  men'  that  ^  sense  of  advertising  values  is  re- 

hardlv  be  emphasized.  General  publicity  in  regard  to  I after  they  have  become  ^Ind  aLosU  supervision  of  business  by  gov-  „f  „ie  V'ord 

u  f  '  4-  ,  I  accustomed  to  it  even  after  they  have  no  real  claim  Pr'^oner  in  me  oock.  -^vnu  aiiiiosv,p,pgYion  of  an  ‘important  man  to  ernmeut  should  he  abolished.  ITank- 

rhe  operations  ot  exchanges  is  of  course  entirely  an- ■  ^  ^  .ns.i.«t.in<.e  certainly  the  chief  lawyer  'Ot  ^  me  ,  latter  If  1 

other  matter  and  is  highly  desirable.  '  '  *  ' 

Therefore,  while  the  Montreal  Stock  E.xchange  ha.s 
undoubtedly  taken  a  constructive  step  in  the  organiz-  .  ,  ,  , 

ing  of  a  market  for  silver,  the  effort  of  the  Montreal  1 employment,  so  ong  as  I  lere  aie  unempoy-  court.  If  a  shyster  defending  a; 

Curb  Market  to  extend  its  facilities  by  assisting  mem-  available  for  distribution  under  a  system  ..Hminal  resorts  to  trickery  he.  is 

, _ _  41,  ,  4  J..  4  1  1  III'  which  has  become  permeated  with  patronage 

bers  in  the  sale  of  specific  stocks  can  he  regarded  onl.v  |  1  & 

a.'i  a  dangerous  precedent 


.selves  -apart  from  the  filing  and  publication  of  annual  '  uiienip  oy 

or  periodical  reports  for  the  guidance  and  protec-  ^lent  of  St.iti.'-tics,  th 
tion  of  the  investing  or  trading  public.  The  dangers 
which  would  be  involved  .should  e.xchariges  become 


,  ,  ,  ,  ,  .  -4  ,  ,  ,i>liint  in  Detroit.  It  became  know  n 

prosecution  is  a  political  back  seeking  1  k  V  wu-iit:  don  t  blow  ;  d,.,,  Henry  Ford  had  reci?i\- 

,,  r,  44  ,,  ,1-4.1.  ui  4  ,  4  1”^',  4  q"  41 ^  ^  j  Ting  to  the  clays  before  the  NRA.  u;i  at  once.  Let  me  explain.  T  mean 

Mr.  Pattullo  .says  that  the  problem  of  unemployment  ^  publicity,  hopeful  of  higher  office,  and  :^.pp„  ^pp  cutthroat  competition  of  -hat  all  government  regulation  of 
remains  unsolved,  but  can  it  be  solved  merely  by  pro-  putting  on  a  show  I cir  the  newspapers,  .pj  business’  wa.s  supposed  hv  some  husino.ss.  as  .such,  and  as  clistin- 

there  nre  iinemniov.  I”  England  a  judge  actually,  runs  | - j..' . - - - 


Mr.  Burton  and  Mr.  Stevens  i 

U-NDETERRED  by  the  political  success  which,  ap¬ 
parently,  has  attended  the  rather  reckless 
campaign  against  big  business  of  Hon.  H.  H.  Stevens 
and  the  Committee  on  Price  Spreads  and  Mass  Buy¬ 
ing— upon  which  the  powers-that-be  at  Ottawa,  it  is 
understood,  have  in  turn  blown  cold  and  hot  and  rc- 


Curt  Comment  on  Current  Events 


hauled  up  at  onee,  and  if  he  persists  I 
he  is  as  good  as  disbarred.  And  if  a ' 
prosecuting  officer,  forgetting  the  i 
solemnity  of  the  inquiry  before  him, 
begins  to  strike  attitudes  and  tear  his  | 
hair,  he  is  hauled  up  just  as  ttuickly, 
and  thereafter  he  prosecutes  no ' 
One  of  Hon.  H.  H.  Stevens’  observations,  about  more.  An  English  judge  makes 

which  there  will  be  no  argument,  is  that  “tho  broad  '  uP  without  delay ,  he 

,  ,  ,  ,  4.  .  ,  ...  sees  that  his  orders  are  obeyed 

basis  on  which  our  national  and  economic  iitc  rests  instantly,  and  it  is  seldom  that  his 
on  agriculture.  ,  judgments  are  upset  on  appeal.  { 

•  If.  In  the  United  States  a  criminal ! 

peated  the  process—a  courageous  champion  of  large  1 4.*'^*  ^^4*^  benefit  of  agilator.s  and  tho.se  well-mten-  jfoing  on,'’and’befotrand  Iftir ' 
„  1  ..  1,  ,  ,4  .  !  tioncd  citizens  who  likewise  talk  loosely  about  people  there  are  almost  endless  delavs  It 

scale  operations  ha,s  made  hmi.self  heard  n,  C.  L.  a  land  of  plenty,  let  us  point  out  that  L  :  ^^83  aTax erage 

,  en  o  e  o  ert  Simpson  Company ,  j  records  reveal  that  more  people  die  of  over-  bring  a  well-jieeled  crirninal  to  trial. 

Limited.  .  4  ■  04.  I  and  after  he  IS  convicted  it  takes  an- 

♦  I  T,  4  .  , ,  eating  in  one  year  than  of  .starvation  in  20  years.  o.uo,  <,riA  roox-Vio  «>*74,r,  4,, 

Mr.  Burton,  whose  address  delivered  before  the'  *  -  or  i.  ’  other  year,  and  maybe  even  two  or 

vf„,.i4i~4,  4*„o4 _ _ _  ,  4.  44  •  '  !  *  *  I  three,  to  get  him  into  jail.  Back  in 

-a  tm  Conference  on  Canadian  affairs,  i.s  repru- .  Experience  with  iJie  dole  in  England,  in  the  opinion '1931  a  rich  politician,  banker,  and 
diiced  fully  elsewhere  m  this  i.ssiie,  declares  that  busi-  ‘  of  one  keen  observer,  is  that  "after  a  person  has  been  '  rogue  was  put  in  the  dock  in  North  ! 
ness  and  industry  in  this  country  has  been  subject  to  Ion  it  for  six  years  he  is  thoroughly  wortlile.ss."  Carolina  for  a  series  of  swindles,  and 

libellous  propaganda,  that  the  public  ha.s  been  musled  |  in  Canada  let  u.s  have  employment  rather  than  the  *Ytded!^^B^\Ht^wL'Tlay,*'l93^^,*be^or^ 

by  political  self-seekers  and  demagogues,  and  that  even  dole  and  let  u.s  beware  of  financing  botli  employ-  he  was  actually  behind  the  bars,  j 

Crown  ministers  have  di.sregarded  their  office  ioinient  and  relief.  During  the  same  year  of  1931  a  rich  : 

twkst  and  distort  the  truth  Thi.s  at  a  time  when  the  '  ii.  t-  31  crook  of  the  same  kidney  was  brought 

minds  of  tim  nrsnu,*  .144.  ... -u,.  i»,d..4..*,.4.  i  1  I  to  trial  in  England.  He  was  arraigned ' 

m  na.  ot  tn.,  pc. pic  .iro  1<..-Ily  influenced  by  reason  1  The  busine.ss  community  of  Montreal  breathes  easier  ,  on  .luly  20,  convicted  on  .July  31,  and  ' 

of  theii  generally  anxious  personal  cireiimstance.s  :  with  the  knowledge  that  livic  finances  liave  pas.scd  jailed  on  .August  31,  and  in  jail  he 

There  has  been  a  teiiden.y.  to  which  wc  have  more  i  under  Hie  control  of  independent  bodies  and  that  Tmnained  until  the  end  of  his  term.  Ini 

than  once  reicrred  to  l  iv  vciviniver  sinu  ,  <■  ,  ,11.4,  .  .  .Amerii  a  by  the  time  a  criminal  comes . 

charsrprl  -lo^sin  t  hu*m.'  v,  i  1  ■  n  ‘  cuntro  ki  by  patronage.  Alayor  to  trial  half  the  witnes.ses  against  him ' 

cnarge  a„ain.  t  bq.  me.  .  .1-  ,i  whole  during  the  period  Houde  is  justifying  the  campaign  for  another  chance  ;  have  di.sappeared,  and  before  he  gets  ; 

of  pro.sperily  and  .'-uh.seuuenl  depression  at  tlie  doo.'-ion  wliich  lie  was  elected.  into  jail  the  rest  are  dying  of  old  age.  | 

of  big  bu.sines.s.  As  Mr.  Burton  has  intimated,  a!  3-  ^  ‘  And  once  be  is  behind  the  bars  the ; 

aUarked“'r  ueir"’  '  Concern  can  be  i  .Sir  Honri  DeterUing.  the  oil  king  who  lieads  Rc>yal  |  ourSirbeforVhis"t'e'rm 

alldcked  rriiKh  mote  qu ,  e.^.s.ully  trom  the  standpoint  I.'ulch-Shel!,  referring  to  economists  of  tlie  professional  .  *  *  »  *  ; 

of  creating  political  cajutal  liian  one  known  only  .  lyiic,  opines  "that  they  are  continually  making  a  lot  The  blame  for  all  this  rests  squarely  ' 

lot  dcci.'.ions  that  are  learned,  but  gcnerallv  worthles.s  'Hion  the  bench  ancl  bar  of  the 
The  re.sult  has  been  a  demand  for  control  and  regu-  .so  far  a.s  their  practical  application  to  bu.sine.ss  and  Half  the  delays  in  justice, 

iation  which  ignores  the  iacl  that  the  benefits  of  large  ,  eommerc  ■  -  “ 


Surprise! 


scale  production  and  efficient  distribution  in  improv¬ 
ing  the  standard  ami  reducing  the  cost  of  living  are 
almost  certain  to  he  lost  if  the  larger  concerns  are 


ed  a  letter  from  the  fainoiis  batidii 
which  said:  “I  want  to  thank  you 
for  making  such  an  excellent  car. 
If  T  am  ever  captured  it  will  liaie 
to  be  by  someone  in  another  Ford." 
At  tho  time  the  letter  was  recehed 
the  signature  was  not  taken  serious¬ 
ly,  but  now  Department  of  .Justice 
experts  are  convinced  that  the  letter 
was  no  forgery.  Dillinger  might 
have  been  a  good  adxerlising  wri¬ 
ter. — Emile  Gauvreau.  in  the  .\.  Y. 
.Mirror. 

He  Backs  Recovery' 

There  is  widesiuead  fear  Hiat  the 
failure  of  artificial  recovery  making 
will  lead,  in  the  rather  hard  AVintcr 
ahead,  to  further  o-'jiouring  of 
'money,  followed  by  xiolent  inflation 
and  financial  chaos.  This  is  mo.sl 
unlikely.  In  the  race  between  recov¬ 
ery  and  further  experiments,  this 
writer  puts  his  bet  on  recovery.  His 
entry  is  guided  by  all  history  and  all 
the  known  facts  of  economics.  The 
other  entry  has  only  unsui>ported 
experinieiu  to  pilot  it.  Recover.' 
will  ho  under  the  wire  before  ex- 
’  lierinientatioii  can  luitaiigle  its  legs 
from  the  harness,  -Neil  (.'arothers. 
I’rofe.ssor  of  Economics,  Lehigh 
liiiversity. 

And  So,  Wliat? 

,  To  the  Kovelstokc  Pioneers  a  week 
!ago.  Mr.  .McGeer  unfolded  the  story 
of  the  time  when  the  jiaths  of  him¬ 
self  and  Ihat  of  the  present  .Minister 
of  Trade  and  Coimuerce  first 
crossed. 

I  This  column  has  told  of  the  days 
'when  "Gerry"  .McGeer  ;<taned  his 
! business  career  on  the  hurricane 
:deck  of.  his  father’s  milk  'vagon  in 
i, South  Vancouver.  Before  reaching 
'that  elevation  ho  had  traded  milk  in 
la  lard  pail  to  a  corner  grocery,  rc- 
icoiving  ginger  snaps  in  return. 

}  The  young  grocer  who  traded  the 
■ginger  snaps  for  the  milk  was  Har- 
;  ry  Stevens,  now  .Minister  of  'Frade 
and  Commerce.  —  Edmonton  Bulle¬ 
tin. 

Roosevelt  on  Honest  Money 
'  ".Vii  hnuoHl  currency  is  the  siron.g- 
lest  symhid  and  e.\prcssi<i.n  of  hon¬ 
est  Inisincss  life.  The  husinos.s 
I  world  must  exist  largely  on  eredi:. 
and  to  credit  confidence  is  essential 

In  ihe  ah.sence  of  Irading  lu  local  idrivc  the  e.Tr  and  take  their  turn  at  bers  have,  to  rcniaiii  on  duly  heiwreii  '-AnV  tampering  'viih  the  euneney,  no 
brokers  offices  ilie  average  siovyithe  wheel.  This  has  made  it  easy  ten  and  three,  whereas  all  tho  busi-  matter  with  what  purpose,  if  fraught 
around  *hc  ticker  has  to  for  mothers  and  daughters  to  go  ne.ss  they  do  could  readily  he  done  "db  *b<'  suspieion  of  dishonesty  in 

SDMI,  ODD  do  nioie  w  ith  golf  and  along  together  on  their  trips.  It  was  in  a  quarter  of  .an  hour  As  a  rule,  resull,  is  fatal  in  Us  effects  on  l>usi- 

W’cll,  you  see,  wc  had  to  quit  doing  I  L-ITI  HES  tennis  ilian  ilie  trend  of  ;a!so  stated  that  up-town  hotels  liene-  though,  broker;;  would  rattier  .see  n  ness  prosperity.  It  re,allv  does 

stock.;.  regular  visit- ' fitted  'ery  little  from  this  class  of  dull  nnrkci  than  a  very  weak  one.  not  matter  so  much  a.s  to  the  quan- 

or  10  one  of  the  finger  offices  had  a  travel,  as  most  -of  it.  for  ecouomy  and  they  figure  that  ji  will  p.it  be  ’'D'  of  Hie  money  in  a  country.  D 

new  one  on  the  crowd  rer-.ently  when,.;ake.  went  to  hoarding  houses,  with  long  betorc  ilieie  will  hr  a  renewed  's  the  quality  of  the  money  that  is 
If  somebody  cloesn  t  make  a  profit  there  will  he  hr;  asked  jf  any  body  hud  nuliccd  an|tlu!  result  that  hotel  revenues,  oven  inquiry  for  .stocks,  and  iiu,(  people  of  importance  and  the  cii curnstance 

nothing  that  ran  be  used  in  paying  taxes.  There  is  odd  feature,  about  the  tourist  travel  in  .August,  did  not  show  anything  j  will  have  to  pay  mtii'b  betier  prices  *be  people.  The  real  point  is  that 

bound  to  lie  Hcitation  for  higher  taxes  in  the  next  *''at  had  been  cumiiig  info  the  city. 'like  the  accustomed  up-turn  |  in  order  to  add  to  their  holdmg.s  jibe  credit  of  the  country  should  be 

,14  i  .'lost  of  the  people  around  had  to  1  - -  :  - - —  !  good,  and  that  U  should  contain 

se.ssion  of  (.ongre.s.,  and  I  look  personally  for  a  r^' ;  «dniit  th-at  they  had  not  noticed  any- ;  M  bile  brokers  were  prepared  for:  M  bile  the  aier.ige  broker  is  com- i'-htise  things  of  which  money  l,s 
vival  of  Hie  demand  for  a  sales  t.ax.  Lut  if  people  '  thlr.'.  about  it,  when  he  m.ade  the  summer  dullness  in  the  market  th‘'y  plaining  about  trading  conditions  ! ntercly  the  measure  of  ''alue  *  *  If 
aren't  making  any  money  it  won't  do  any  good  to  '  iib'ciwation  that  for  the  first  time  hardly  were  ready  I'anadian  'rivertment  : there  were  a  great  inflation  cf  the 

Neither  a  corporation  nor  an  indivi- ' ’ti  thirty  or  torty  years  fo  his  know-  DISTRESSING  for  siieh  apathetic  B  O.VOERI'I  L  houses  bad  a  chance  ifiti'ffttfJ'  the  prices  would  go  up 

ledge  about  ninety  per  cent,  of  thc  Dl  LLNESS  sessions  as  have  oc-  III  SIXKS.S  beiwecii  Hirm  to  turn  i fitPidH’'  "ages  might  after  a  while 
lieople  who  came  into  the  country,  curred  several  times  over  close  to  .$50.-  i  fio  op  a  little,  but  they  would  go  up 

were  women.  This  year  lioili  hip 


coiiecnmU. 

Br  ain  trust  going  bust  ? 


lawyers  to  show  a  reasonable  pro¬ 
fessional  conscience,  and  the  other  | 
half  are  due  to  the  failure  of  judges  to 
.  4,  4  u-  ,1  4  4  1.  4  4  4  1  bring  them  to  book.  1 

III  the  course  of  his  address  at  the  banquet  at  the  fjnder  cover  of  this  wholesale' 

burdened  with  taxes  and  subject  to  onerous  rcgula- ,  Cartier  celebration  I’rcniier  Bennett  thanked  the  clergy  failure  there  is  lush  opportunity  for' 

!  of  Quebec  for  helping  to  maintain  law  and  order  in  quacks  and  sentimentalists.  They, 
The  situation  which  has  developed  in  the  United times  when  they  were  apt  to  be  treated  lightly.  Tn 
■Slates  under  the  NRA  docs  not  indicate  that  anything  i  thi.s  connection  we  are  reminded  of  the  phrase;  "More 
of  value  is  to  be  learned  by  looking  in  that  direction,  j  British  than  the  English 
A  demand  for  fair  play  for  big  business  has  recently 
been  made  by  Lamont  du  Font,  president  of  E.  f. 
dll  Pont  de  Nemours  A-  Company  and  chairman  (>f  the 
hoard  of  General  Motors  <.'ori)i,iralioti  two  concerns 
whose  highly  efficient  organizations  have  in  (he  past 
played  a  vciy  important  p.art  in  that  pro.sjienty 
which  raised  the  .standard  of  living  of  the  American 
people  to  a  level  previously  unknown.  Mr.  du  Pont  ;  inisinc:;!- 
suggests  that  big  business  ishould  not  be  penalized 
because  It  may  be  more  efficient  and  more  successful 
than  small  business  or  the  private  individual. 

Commenting  on  that  portion  of  ITcsident  Roosevelt’s 
Green  Bay  speech  w'hich  referred  to  the  return  of 
"the  old  law  of  the  tooth  and  claw  ".  .Mr.  du  Pont  de¬ 
clared  that  business  should  neither  lie  prohibited  nor 
compelled  by  government  to  do  things  which  private 
individuals  are  not  allowed  or  forced  to  do.  He 
added  that  business  is  merely  an  aggregation  of  indi¬ 
viduals  to  do  something  which  a  single  individual  can 
do  nut  far  less  efficiently  .and  Rucces.«fully.  Busi¬ 
ness,  therefore,  should  be  treated  as  an  individual  is 
treated,  no  better  no  worse. 

Of  cour.se  it  will  be  said  that  Mr.  Burton,  like  Mr. 


Fliiliidclphu,  lnq-4 


TflO  old  Story  about  the  ;-;uper-l'yliug  system  i.*  nov 
being  told  in  Hie  U.  S-  as  follows: 

"Ho'a'  arc  the  NRA  codes  working  out  7" 

"Great,  finest  thing  in  the  world,  "  etc.,  etc. 

"And  how's  business?’' 

"Oh.  bu.sincs 

II  Older  to  administer  Ihc  codes." 

3  y  J# 


impose  taxe;; 

dual  can  pay  a  tax  tmtil  u  profit  -'s  made. —  Senator 
Thomas  of  Oklahoma. 


in  the  last  couple  of  weeks.  Even  OOiM’bti  of  honti.s  'vitliin  a  few  days'!  very  ‘*,**''  never  as  high  as 

land  small  jiaiiies  'vore  made  up  of  one  of  the  larger  local  brokerage  lime.  'I'his  ropresenicd  isiuies  by  H'l'if'f'*’-  Every  man  who  has 

"Be  Canada’s  guest  this  fall.  Whatever  you  do,  i older  and  youtiger  women,  and  in 'houses  reported  recently  that  ifie  iIh'  Province  of  (Jiiohec  and  Province  1  umdc  wealth  or  u.sed  it  in  d6velop- 
wherever  you  go,  a  royal  reception  awaits  yon:  a.l  !  """''.'i  instances  fb-c  nun  .stayed  at  only  now  order  that  canic  in  cme  day  of  Oriiario.  and  the  market  was  so  i  ing  great  legitimate  business  enter- 


the  border,  considerate  custom.s  and  immigration  olfi- ; 

I  cials;  in  all  cities,  welcoming  tourist  biireau.s;  ai  ros.-;  ' 
du  Pont,  is  only  seeking  to  defend  hi.s  own  policies  and  jthe  Dominion,  renowned  hotels,  modest  inns.  nuHiein  ! 

protect  his  own  interests.  But  there  are  a  great  |  aulo-canips,  re-sorts,  cotUiges  and  camp  sites  to  mtikc  ' 

many,  including  those  whose  attitude  is  governed  by  ,  you  comfortable."-  -Canadian  Travel  Bureau,  the  nt"'. 

reason  rather  than  by  feeling,  who  will  agree  with  !  national  tourist  organization. 

him.  Unfortunately,  however,  with  an  election  on  j  That  is  as  it  should  be;  let  us  hojic  that  it  is  eii  i  automobile  jiarty  of  three  or  four  !  irossing  on  the  flooi 

the  horizon,  public  opinion  Is  likely  to  receive  more  *  tirely  true-  and  will  continue  so.  jilicrc  were  always  two  who  could  |Cli:ingc  hsclf  ti.s  mosi 


hoiiic  on  Hie  job  or  found  Hungs  so  last  week  was  for  Hui  sliare;.  This  bare  of  offei  iiies  Hull  imiuirios  from  1  prises  ha.s  been  of  benefit  and  not 

iiiisci  I  lod  in  their  own  Imsinessos .  part  icufi'ir  house  staled  iluU  v,  lu-re  various  iiistitution.s  were  said  ui'harni  to  the  country  at,  large.’ 

thill  Hiey  waiili'd  to  stand  hy  and.ilicy  usually  got  close  to  one  fiuii-  have  taki'ii  care  oi  as  niiicli  as  nine-  'I’licodoro  Roosevelt, 

see  wlia!  was  happening.  One  lea- Hired  letters  in  tlie  moi  niiis  mail  ly  jier  c,  nt.  of  the  (oial  offerings.  - 

son  why  so  many  women  travel  they  were  now  receivin';  le.;s  Hian  The  various  1 1'lisi  eomiiariies  are  .'ilso  ^  ~  . .  '  "  “  '  . 

alone  wa.s  attributed  to  the  oi'gan-  ten.  While  this  has  made  for  (juioi  keeping  a  close  t  jo  on  Hie  market  :  rii<-  I  in.mci.ii  Times  is  pmued  and  pub 

i.'aiimi  of  differeni  lours  and  conditions  around  the  various  oi-iee.;  'HI  the  time  owim,  in  Hie  ;'moiint  of  |  i,si,ed  at  o5i  t  iaip  Street  West.  Mont 

aiiiiHier  lit  1  lie  tael  thai  even  in  an  Hts  effect  has  heeii  even  more  di—  luntl.s  iviii.a  ai  Iht'  dispusai  ot'  vari-  ■  ,eat.  l,v  t  I.e  Montre.il  ITnuncial  Tiine.- 

oi  tlu'  rk\-  -oils  e.sla.te:;  Hiat  musi  lie  invc.sleti  in  ,  t'ublisfiiny  ('ompunv.  I.imiled.  Montreal, 

f  tile  mem-  hi,ah  gratle  seenrit  ie.-;.  I  (General  Manager,  David  Burnside. 
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EXPORT  VALUE  OF  i 
JULY  NEWSPRINT  i 
AT  HIGHER  LEVEL 


1  Can.  Ind.  Alcohol  ’’A”  1  mm  m  m  .  m.  ^  m,  r 

CftnBcliAn  Shipments  Valued  at,  Cuu  you  (jh:e  -nc  informatiou  f/v '  MtlDCSt tTlCTl t  Z/7  I^OnCtS  CI§2C€ 

$7,263,463  Against  $6,281  'lo  the  outlook  for  Alcohol  "A" 

525  in  1933  1  ^  !  OtOCRS 

-  i  The  "A”  stock  of  Industrial  Al-  - - - - 

PULP  SOMEWHAT  I  OWFR  jcohol  appears  to  have  some  specii  .  ^  have  been  for  four  yrarfi  w  the  at  current  market  JevrJ;;,  whii.  ili 

<■  _ _  i  lative  attractions  for  a  hold  over  a  of  a  forcit/n  brunch  of  a '4  stocks  provide  a  yield  of  5. sit  pei 

Tho  -i/ai.i  of  r.  ...  .  !  moderate  period.  The  Canadian  chartered  bank  and  am  a  cent.  The  average'  returns  on  liie 

e  value  on  newsprint  cxportsi ^jg^iUpry  companies  have  not  so  far  ''fflj^hir  reader  of  your  paper,  fo. entire  list,  vvhicli  reprr.sents  an  in- 
frora  Canada  in  .July,  according  tO' derived  anything  approaching  the.”^''f'^'  the  branch  siibsaibes.  ! vestment  of  approximately  S-l.itOO.OO 

the  Dominion  Bureau  of  Statistics,',  benefits  that  had  been  anticipated  I  ^  rccoif/y  come  in /or  $4,600  i  is  5.40  per  cent,  without  taking  into 
was  nearly  one  million  fiottor«  uinh.,  the  repeal  of  prohibition  in  "ml  irill  be  fircatly  obliged  if  i/oii  i  consideiation  the  ca.sh  bonus  on 

‘  ^  the  United  States,  this  being  due  '  he  good  enough  to  make  si/t/- 1  Loblaw  Groceteria.s  stock  p.aid  this 

er  than  the  same  month  a  ycarago.lt.j  the  fact  that  although  most  ot 'J'e'^tionti  for  investment  of  this  year. 

The  total  value  for  .July  was  87,263,- [the  leading  companies  made  favor- ^  high  class  Canadian  .sc- 1  In  addition  to  the  attractive  .aver- 
463  as  compared  to  .$6  281.5‘’5  inl^*5l®  connection  for  distribution  of '"'"'‘ties  fiiring  a  yield  of  around  OCr  lage  yield  on  the  investment,  these 
riiiv  in'>i  r  Qof  .V.  r..i  -  ”  their  substantial  stocks  of  matured  i  l^er  annu >n.  say,  half  in  bonds  and  .S  securities  all  offer,  we  believe, 

.)uiy,  iJod.  i.dst  months  value  j  gpij,i^g  jjj  jjjg  pjg  market,  'thei”‘'‘^"'  common  , stocks  likely  to  ap- [good  prospects  of  market  apprecia- 

also  higher  than  in  Ihc  preceding' neavy  import  tax  which  has  been  ;  hi  capital  value.  —  “West  jtion  over  a  period.  In  the  case  of 

month,  the  June  total  being  $6,816,-  maintained  by  the  United  States  • .the  bonds,  of  course,  the  probable 
^58^  I  government  has  permitted  bootleg-  '  ,  ,  submitting  herewith  a  list  enhancement  in  value  is  limited  but. 

.  ,  igers  and  rectifiers  to  c.apture  the  o-  *  bonds  and  4  common  stocks  with  the  C.  P.  It.  and  Shawinigan 

on  the  years  comparison  the  of  the  United  States  market  *'’ur  opinion,  are  represen- 1  issues  especially,  is  likely  to  bo 

tio  of  increase  in  value  was  similar  I  with  inferior  grades  of  spirits  sell- I  issue.s  for  a  busine.ss  man’s  I  fairly  generous  with  improving  (  on- 


$4,600  Investment  in  Bonds  am 
Stocks 


tio  of  increase  in  value  was  similar  j  with  interior  grades  of  spirits  sell-  ,. 

th!in  shown  in  tonnage,  the  value' mg  al  <^hcaper  prices  than  the  bona 

gaining  only  1.5  per  cent.,  while  theifide  distillery  can  hope  to  sell  their  i  ^  or  n  provide  a: 
uuantity  exported  rose  27  per  cent., iprupeil.V  matured  goods.  1^“^“  aim  ).  i  Lxactiy  ,. 

.luly  exports  being  212.844  tons  asi  Strong  representations  have  been 
against  167,302  tons  in  the  same  "^ade  for  a  substantia!  reduction  m 
month  of  last  vear.  '  the  import  tax.  but  so  far  there 

Exports  of  paper  to  the  united' have  been  no  real  indications  of  any 
States  were  valued  at  $5,870,523  out 
of  the  July  total  of  $7,668,386  fori 

paper  of  all  grades.  [government  is  inclined  to  use  the 

_ .  e  1  r  j  whiskey  import  tax  as  a  bargaining 

Exports  of  pulp  from  Canada  -,p„int  for  trade  concessions  in  those 
with  the  United  States  as  the  pnn-, .j,.e  clircctly  inter- 
clpal  market— were  valued  at 

180,962  in  July,  1934,  as  compared  i  x  reduction  of  .50  per  cent,  ni  the 
^ import  tax,  which  is  what  is  being 
11  June,  19. ,1.  I  asked,  would  undoubtcilly  prove  of 

following  are  the  exfiort.s  for  the:  .svib...t;uitia!  benefit 

inonth  of  July  coinparcd  with  Ihiosejto  the  Canadian  distilleries,  and  that 
of  the  precedin.g  uiontli  and  lhe|a  reduction  is  almost  inevitable 
corresponding  month  of  hast  year:  [sooner  or  later  seems  to  be  the  faii- 
Psprr—  .July.  •,ii  .junp.  SI  .luty, '33  j  ly  general  opinion.  Under  these 

Xersprinl...  7.2fi3.4«3  r,,SlH,|.S8  «,2h1.723  !  P,. 

(ithe..-s  .  404,32.3  461.731  27.^.20.'>  held.  Should,  we  believe,  be  retained. 

_ -  .  .  „  .  . .while  by  the  same  token,  it  apne.ais 

^'V-uin-' -  <.008,3811  .,277,8112  o„'>.j6,730 ; consideration  as  a  spccu- 


ditions  both  in  the  business  and  in- 
e  an  average  dustrial  fields  and  tlie  security  mar- 
y  5  per  cent.  I  kets. 


roprr^ 

.July,  •.11 

June,  '01 

•luty,  '33 

$ 

$ 

Newsprint .... 

7,26,1.463 

6,816,1  aH 

6,281, .525 

Uthe.’'s  . 

404,921 

161.731 

275,20.5 

Total . . 

7,608,386 

7,277,892 

f‘u!p- 

Sulphatp . 

287,800 

354,247 

301,22.5 

•Sirtphitp: 

Bh?achcd  . , 

3.209,.51.1 

I.j9;i.a66 

l.o26,546 

IJnblcarh  , . 

29.0.020 

292.161 

325.826 

Merhanicat 

351,13.5 

2.‘{^709 

912,720 

Screening? 

11,470 

16.1 10 

1  1.439 

N’.  O.  P . 

25,312 

-4.o02 

17.219 

Total . 

2,180,9.52 

2.116.131 

2.327.980 

To  P.  &  P 

9.849.338 

9,394,026 

8,884,710 

I>a«t  month’s 

exnorts 

wero  d-.Al 

ihuti'fj  as 

k'llow'; 

Taper 

1‘ulp 

Total 

$ 

$ 

r:.  s.  A.  . 

.5,870,523 

1.684,80cS 

7..i:..').12l 

b.  K. . 

.046,217 

199,501 

545.718 

Others  . 

1,151, 646 

296,50.1 

1,718,199 

Tota' 

7,668,380 

2,180,9,52 

Par 

Value. 

Market 

Approx. 

Cost 

Interest 

$600  H.  L.  IViwer  o's 

.  .  .  .  1960 

101 

.$  (iOO 

.$30  Oo 

$600  c.  p.  R.  r>'s 

.  .  .  .  lO-O  t 

98 

5SK 

30.00 

$600  N.  Power  .3'.s 

. .  . .  1953 

f>7 

.582 

;h)  0(» 

$600  Shawinigan  tc. 

....  1970 

9.3 

5.58 

27.00 

A  vi'i-ago 

No.  of 

Shat-e.--;. 

Yield — 5  per  cent- 
Slocks. 

Dividend 

.$2,.337 

Approx. 

(Jo.st 

$1 17.00 

DivicK-'iid 

40  B.  A.  (,)il 

.80 

11 

$32.00 

1  Dominion  Tc.xtile 

.5.00 

85  >2 

598 

•10  Loblaw  "A" 

-  .  .  xt.OO 

.511 

20  National  Breweric.s 

.  .  .  .  1.60 

27'- 

.5.50 

.'2.00 

Well  Chosen  List 


Average  Yield— 5.80  per  cent. 

Total  Investment  ....  .$4,559.00 

Average  Yield  .  5..IO  p.c 

X  -Bonus  of  15  cents  a  share  paid  in  June  this  year. 

Of  the  4  bonds  the  market  for  considerable  busines?  m  the  fdari- 
B.  C.  Povver,  C.  P.  R..  and  Shawi-  time  Provinces,  Ontario  ano  Briti.sh 
■  nigan  duiing;  the  past  three  years  Columbia,  is  another  execjitionaJlv 
^  has  reflected  the  difficult  operating  well-managcd  company.  Dividends 


Exports  for  the  13  months  ended  July  31,  eoni*  ;  20  Bell  Telephone 


p/raw  orfri.^r  me  ohoii/  have  been  fully  earned  each  year 

inn  storks  I  hold'  panies.  all  of  which  are  well  up  since  1929-for  a  number  of  voars 

Purchased  powerful  corpora-  prior  to  which  they  were  earned 

vrics  '•  Dominion.  In  each  with  a  substantial  margin  to  spare. 

}t„yrs  ncr  share  operations  have  shown  a  more  [and,  as  in  the  case  of  Dmuinioii  Tex- 

j  Hudson  Ban  M.  &  .$21,40  1*^*  marked  improvement  in  the  tile,  investments  from  surplu.s  funds 

1  Canada  Car  &  Fdru.  lo!25  '  :  further  improvement  provide  an  income  which  now  al- 

5  Can.  Cauners  2nd  nref  9!75  'f<^hcated  during  the  bal-  most  entirely  meets  preferred  divi- 

1  Ruiiiiiuii  Rnuiurts  o(\  r,n  l^his  year  and  in  1935.  The  dend  requirements.  The  coinpanv 

'  RrJi  Te  eohnne  . iT 7  50  ‘hrce  Companies  have  all  earned  the  has  no  funded  debt.  Sales  hav'e 


25  Can.  Cauners  2nd  pref 


Sales  have 


Paper- - 

Newsprint . . 

Others. ............ 

Tot^I .  . . . 

Pulp 

i^ulphate  . 

Sulphite  fW.I . 

Do.  (unbl.) . 

Mechanical . 

Screenings . 

N.  O.  F . 


J931  J033  National  BreACf'vics  .. 

1  ir»  Hiram  Walker,  pref,  . 

$77,326,152  $69,527.18^1  5  Dominion  Textile  ..  on.oi  n  i  i  •  '•  .  —  - - 

_  !  I  have  tried  to  diver.sify  my  iksE  recovery  in  industrial  and 

$81,721,272  %n,ATi.w^  ' but  would  like,  to  know  if  you  'icould  ^  j  (jjvidend  oHvmcnts  on  their  I  conditions,  and  the  lib- 

si/ inn/  switchino* _ “K  J  A”  .  “'V'uenii  payments  on  their  I  eralized  beer  legislation  m  Ontario, 

.13.823.995  $2,727,38s  |  '  capital  Stocks.  With  expanding  '  prospects  for  the  balance  of  this 

^3’336  3s1  i  r  any  earnings  for  all  three  organizations.  | year  and  for  1935  appear  bright. 

?>’qn«--.i  ,  clJange  m  your  holdings,  w'hich,  we  bond  interest  appeals  well  protect- I  «  .  ..  " 

“247:389  ‘’^vc  been  particularly  led.  !  o  .  .'‘o  . 

315,926  75,782 1  well  chosen,  Canadian  Canners  2nd,  Canada  -Northern  F’ower  Corp  is  I  "rospects  and  rroducers 


26  87  charges  on  their  bonds,  with  1  been  expanding  this  year  and  in- 

llis"  :  each  year  dur- '  dications  are  that  earning.s  for  the 

**'"  ''  . .  period,  B.  period  will  .show  an  increase.  With 


”„  :in(  the  depression 


N.  o.  F .  315,926  75,782  1  wen  cnosen,  4,:anaaian  i;anners  znu  ,  Canada  -Norlhci  n  I’ower  Corp  is  I  i  luspccis  ana  Producers 

.p-,  1  ''s26035'>i7  ~4r!)  7"iV'j.r’ I  Bi'lkUng  Pioducts  "A  .not  in  the  cla.s.s  of  tlic  other  three  A*iiid<i/  give  the  names  or  three  of 

— — - i ^ — -  I  National  Breweries,  and  Dominion  A’ompanies  from  tlie  point  of  view  the  cheaper  gold  /nines  that  in  your 

Total  P.  »nd  P . $107,7,56,489  $92,190,950 ,  Textile  being  among  the  most  at-  qJ"  -li^c,  but,  serving  as  it  does  the  ; have  a  good  future;  also 

• - .tractive  purcliases  on  the  Canadian  prosperous  and  growing  mining  ,  Uirec  of  the  better  cla.ss  prospccls, 

W/iiM,  J6U  Pskl..  Cy,  I  markets  to-day.  The  last  3  have  fjeld.s  of  Northeastern  Ontario  and  cither  gold  or  silver. — H." 

V..anaaa  wire  OC  I-^aoie  V-O.  ,good  records  of  eammgs  and  divi- I  Northwestern  Quebec,  has  been  able  |  To  name  three  of  the  cheaper 

Fai>ninoe  RiinninCT  Alif>ad  during  the  past  three  years  |  show  a  somewhat  remarkable  gold  mines  would  be  doing  an  inius- 

C.arnings  ixuiuimg  /\tiec$u  oi-  Inisincss  dcpre.ssion  and  opera-  '  record  of  expansion  in  revenues  and  ticc  to  many  other  promising  gold 

■ - - -  itions  in  each  case  have  been  show-  learnings  since  1930  considering  gen-  prospects,  if  only  three  were  picked 

It  is  understood  that  the  iicC'”?  improvement  with  prospects  i  ppul  economic  conditions  that  have  out  of  the  many  of  this  class  that 
earnings  of  Canada  W'irc  ,-•.,•,,1,,  bright  for  further  expansion  in  earn-  prevailed.  Early  thi.s  year  the  are  already  in  production  or  are 
Ltd.,  to  date  this  vear  are  ai,  a  .suh-  near  lutiire.  The.se  company  increased  the  dividend  on  contemplating  mill  in.stallation. 

.stantlally  higher  level  than  i he  cor- 1 stocks  should  all  participate  common  stock  from  80  cents  a  !  God’s  Lake  may  lie  taken  as  one 

responding  period  in  1933  Tor  general  improve-  ghare  to  $1.00  a  share,  and  indica-  that  offers  a  good  future  hy  reason 

vear  ended  December  31  193't  ihisj general  mai'Ket  trend  tions  arc  that,  for  the  current  fi.scal  of  the  manner  in  which  this  large 

company  showed  a  not'  opcralmg, annea.  i;  i  Period,  earnings  will  cover  the  divi- '  northern  Manitoba  property  ha.s 

nrnfit  nf  «74  KO"  -le  'ii7-iin-;t  -i  i  I  Telephone  appcRis  Well  (jend  on  the  common  stock  amply,  come  ahead  through  development 

*•>83  667  in  in-"*  La  M  nr/.fi.  if  Tiiriimg  to  the  stocks,  the  four  ,  work  underground  to  date.  Thi.4 

in  io'm"*  *  ^  attraction  as  an  investment,  j.^pj-esented  are  all  among  property  is  likely  to  be  equipped 

$.91,11.-  in  'but  on  its  prospects  for  market  ap- ■  4^0  leading  operators  in  their  re- i  with  a  mill  some  time  next  year. 

The  company  has  profited  from :  preciation  over  a  period  as  business  ;  sp(;^.^ive  industries.  Dividends  on  although  the  size  has  not  been  de- 
mining  development  in  Northern  On-  and  earnings  expand  with  the  re- ,  British  American  Oil.  Loblaw  “A",  !  termined  as  yet. 
tarfo  and  Quebec,  Several  huiidrcd  1  covery  in  general  conditions.  National  Breweries  have  been  1  McMillan,  in  the  Sudbury  mining 

miles  of  electric  power  transmission;  Hiram  Walker  preferred  should.  I  p,jj^)  without  interruption  or  with-  district,  started  its  new  120-ton  mill 
lines  have  been  built.  j  we  believe,  also  be  retained.  -Ml  yr,(  ebange  throughout  the  depres- |this  month,  while  Sylvanito,  in  the 


ToUl . .  $26,035,21 1 

Total  r.  and  P . $107,7,56,489 


company  showed  a  not  opcraling 


worth  retaining,  not  only  on  account  "  TnrnLg  to  the 
i'n  1  w'V  attraction  as  an  investment,  (.or,,p.rnieL'epresented  are 

m  JJ.ji.  I  but  on  its  prospects  for  market  ap- ;  the  leading  operators  in 


1  Canadian  Hydro  Pref. 

j  Would  yo!'  be  .so  kind  as  to  give  J'R  Cj'Fr'TC^E 

IKS  an  idea  of  the  .security,  the  pre,s-  XV  V-^X  X  XVv-X' 

operation,  and  the  reason  for  the  -r  ■v  r-  7 

diop  in  the  Canadian  Hydro-Electri-  1^.1  /J‘f  7 )  w' 

Corporation  7' .  preferred.— -‘J.  S.  0  0  0  1 7  Ir  l\di/  JL  U  7  K> 

The  Canaoian  Hydro-Electric  Co. 

GrtmcTi.  jLtLl-'ciLWnToat'rncu’  i  Dominion  Bank  maimaiius  its  own  Agency  at  -jy  Wall 

I  Electric  Light  Co.,  Ltd.'.  ’  and  i-'.i.  Street,  in  New  York  s  financial  centre. 

John  River  Power  Company.  Th 

preferred  stock  is  a  prior  charge  ua  Foreign  exchange  and  security  transactions  arc  undertaken, 

earnings  of  the  coriioration.  collections  and  remittances  made. 

Since  ^ils  formation  Canadian  • 

•  Hydro  -  lOlectric  .  has  consistentiv  Private  telegraph  wires  connect  the  New  ^'ork  Ollicc  with 

sivLal  tinms'''oLr‘'H'‘'‘‘"‘'''^  branches  at  Toronto  and  Montre.d. 

j  several  iinies  over,  the  report  for 

(the  year  19,J3  indicating  caiTiiii*^-s  -v.  1  r 

'approximately  3.3  timc.s  (iivUlend  T  he  New  York  accounts  of  Canadians  arc  a  mam  feature- 

'requirements  on  the  security.  Nci  ihc  business  conducted  at  this  Agency,  and  Canadian 

earnings  for  1933  were  somewhat  business  men  arc  invited  to  use  our  New  York  lacilitics. 

(lower  tiian  those  for  the  previous 
■.year,  this  dc.«pitc  the  fact  that  oper¬ 
ating  revenues  were  higlier  last 

the  dominion  bank 

•  be  exchange  conditions  in  connec¬ 
tion  with  the  Canadian  ahd  United  ESTABLISHED  1S71 

States  funds.  | 

'  It  is  not  ca.sy  to  find  any  reason 

for  the  recent  decline  in  the  market  HE.AD  OFFICE:  TORONTO 

for  Canadian  Hydro  Electric  pre-  .irs-r 

ferred,  allhougli.  doubtless,  the  fact  . 

lliat  the  company  showed  a  further  BRA.NCUKSTl  iKOCGliOUTOANADA  ANT>  oiTicr.s  in  m  w  York  .^N15  LONDON 

moderate  contraction  in  not  revenue 

in  its  report  for  the  fir.st  (piarter  of  _ _ _ _ 

this  year  probably  exercised  some  5— 

influence  on  the  market.  [would,  wc  believe,  bring  you  a  re-  ■  - 1 

Th*-  stock  has  always  .solfi  on  the  |  tirement  income  at  a.ge  '6,5  of  ap-  j 

market  to  provide  a  very  substan- i  proximatelv  .$60.00  monthly,  that  is  I  IX/IJAT  rtHCCTIrtM 

tial  yield;  thi.s  notwithstanding  the  !  with  the  type  of  annuity  policy  j  If  U/i  J  iJULiJIiUiI 

good  past  record  of  the  company  I  which  also  carries  life  insurance  I;  Il/Aill  FI  VPtll  ACU 

in  the  niattci  of  earning.s  in  relation  I  benefits  until  the  retirement  age  IS  5  WUULU  lUU  Ajl\ 

to  the  preterred  dividend  require- '  reached,  which  of  course,  consider- 

rnent.'.  i  ing  the  meagre  amount  of  insui-  ;  tf  you  could  talk  with  an  oul- 

*  >5  *  anco  you  are  now  carryin.g.  is  the  |  standing  authorit>  on  invest- 

Falconbridge— Sherritt  Gordon  S°^n'‘^nS^rLiiL’'‘LM^  r"'"'"' 

=>  Siucn  an  annuity  poiic.x  would  pio-  Icugf*.  cxtienenee.  information. 

Please  give  me  your  opinion  of  vide  you  with  in.sur.anco  protection  training  .siul  urihias  is  he.voiid 

Shrrritt-Cordon  and  Falconbridge  ot  ,$5,000  up  to  the  rctin  luent  age.;  doubt ’ 

7\  ickt  l.  1  J-'or  approximately  the  same  prern- ' 

The  former. at  time  of  writing  is  iuni  you  could  acquire  .$10,000  of,  IS  TH  \  I  tJULSlIOX 

"Oe.  A  short  time  ago  it  was  near  insurance  with  premiums  ceasing  at  vi-o-t  «■  •.  in 

to  .$2.00.  Is  70c  its  true  value,  or  ,65.  the  accrual  on  which  would  pro-  '  ,  ..d  i-iLt' 

is  I  here  a  likelihood  of  its  going  up  vide  you  at  the  retirement  age  of  i  ,,,  inihv.dii  ■  Is' 'iiid  Hist  itm  j.,ns 

again:’  1 1  you  had  some  shares  00  with  a  jicnsion  of  api>ro;dmatcly 

iciaild  you  sell  them  now.  or  hold  '  ?.00  a  month,  or  about  $10  a  month  j  ''hothei  >our  iiif|iiir.v  0011- 

them*  That  is  the  test.  lesn  than  would  be  obtainable  from!  emus  ilm  purchase  in  sale  ()f 

,  The.  Falconbridge  Nickel  has  paid  an  annuity  p<.)lic.v.  Wo  would  sug- ‘  uidnidiml  .sei'uriiy.  or  Ihe 

a  dividend  nr  two,  but  the  .share  gest  that  you  decide  in  your  own;  j  'ecoiist niei ion  of  >our  entire 

rtilue  does  not  move  up. — "Barba-  niind  whether  the  sacrifice  in  re-'  j  "'vesiiiieiii  prognmi.  Mrook- 

dos.’’  'tirement  income  or  in  current  ex- i  i  "'i'e  will  i;ive  >  oii  informa- 

If  the  price  of  copper  were  sta-  penditures  for  the  next  thirteen  i  j  *’"'1  counsel  to  seine  ymir 

bilized  at  around  9  or  10  cents  a  years  is  worth  the  extra  $5,000  of  I  j  h'‘ol'lonis.  , 

•pound,  the  chances  of  Sherritt-Gor-  insurance  protection  that  you  would  |  ,  -  inmiirv  in^is  ' 

lion  reopening  would  be  excellent,  as  have  for  your  famil.v  in  the  mean-  j  |  ’  i  ,  .  . 

the  company  produced  copper  at  time.  Thi.s  is  a  matter,  we  believe.  ,  I  W  rite  to  our  Inveslnieni  .tii- 

just  about  six  cents  a  pound  in  last  which  could  probabl.v  be  discus.scii  I  j  \  isory  cOminiiice. 

I  operations  and  could  make  a  good  ,  with  youn  insurance  agent.  ,  |  \dtlres.s  Depariiiicnf  T'l'-8  " 

profit  at  the  higher  price.  Since  uor  straight  annuities,  it  is  rather  i  ! 

the  jiropcrlies  ol  the  company  are  j  qjffjcuit  for  an  insurance  company'  I 

located  in  far  Northern  Manitoba,  .  compote  with  the  Govcrnnicnt  '  RKnflK |yIIP  ji  JN| 

close  to  the  Saskatchewan  bound- ( ^Ynnuities  Branch  in  tlie  matter  of;  I  DIW/l/liliIlllLi  llIVi.  ( 

ary,  officials  hesitate  to  gather  to-  .  relative  return.  There  are.  how-  I  j  lnvr.itmcni  Couno-.Gis 

■gether  a  mining  and  milling  crew  distinct  disadvantages  for  the  ,  '  i  ,  „  1  1  nnc 

until  tliere  is  assurance  of  continu-  (fgniily  man  in  government  annuities.  |  |  <>  t 

ciiis  operation. which  would  be  made  chief  of  whicli  is  that  no  goc  -  '  '  cci  p.'fti, 

po.ssible  providing  copper  was  es- 1  pyjjjjjcjjj  annuity  carries  life  insiir- j  '  ’ 

tablished  at  about  10  cents.  ance  benefits.  Especiall.v  in  your  j  1  New  York,  N.Y. 

!  Falconbridge  Nickel  Mines  has  j  where  the  amount  of  life  in- |  j 
'paid  a  total  of  45  cents  in  dividends  :  gyrance  now  carried  seems  tci  he]  — — 
back  to  sharelioldens  during  the  past  ■  distinctly  inadequate  for  your  re-  j 
two  years,  and.  wliile  not  definitely  ;  quirement.s.  this  is  an  important  i 

I  establi.shcd  on  a  regular  quarterly  ,  consideration.  Thei  •e  are  other  '  Cifv  _ Pr»n<sol  PiiV» 

basi.s,  the  total  disbur.scments  each  •  fgjj^^nces  in  connection  witii  the  gov-'  '  .  ’  ' 

year  will  likely  lie  around  25  rents.  I  enment  annuity  which  probably;  Utilities 

JJuiing  the  second  quarter  of  theivvoiild  not  appeal  to  the  average'  r^r/o/hnet  a-  nr,  t 

'current  year  the  company  showed  ,  man,  chief  among  which  is  the  Lact  (  stmr  rnnsnii 

'if'  V'HLn  inLho^^  LrH°"HLee  ""  "-"‘’/h'*""'  ’’’T*'  ''h'ted  f'nbL  IHdit ii  .sloek  into  Class 

with  ;5o..2^2J3m  the  lust  :  pension  age.  In  other  Nvorefs.  m 

months.  The  first  ‘e"  annuitant  being  |  j, 

tt  nLv  earneci  an  ‘^onHnue  payments  ac- ,  the  ronsolidated  Public 


WHAT  QUESTION 
WOULD  YOU  ASK 

;  If  you  Could  talk  with  an  oul- 
I  standing  aiithorit>  on  invest¬ 
ments.  someoin'  whose  know- 
Ictige.  experience,  informal  ion, 
training  and  iinhias  is  beyond 
doubt  ’ 

.si;m»  is  Tin  I  1MIS1I0.V 

Tor  over  3ii  veai.s  we  have 
hceii  gix  ing  ju.m  stii  h  counsel 
to  indicidnals  and  in.st itiit ions. 
Whethei  your  inciniry  0011- 
emiis  Ilm  purchase  01  sale  ()f 
!  an  indnidnal  .seeiiriiy.  m-  tin. 
i  feconst riiei ion  of  >onr  entire 
•  mvesiineni  tirogram,  Mrook- 
i  mire  \\  ill  give  >  ou  informa- 
j  lion  and  counsel  to  sohe  ymir 
j  nrohlom.s. 

j  On  a  fee  per  inquiry  basis. 

I  W  rite  to  our  liiveslment  .td- 
j  \  isory  c’ominiiiee. 

j  .Xdclres.s  Depariinenf  TT-82' 

I  BROOKMIRE  INC. 

;  Invr.'^tmeni  Ci>un*cloi5 

j  loundeJ  P04 

1  55 1  Fifth  Avenue, 

I  New  York,  N.Y. 


City  Gas — Consol,  Pub. 
Utilities 

Browne.  Cri/uhart  &-  Co.,  Ltd., 
reeoinnirnd  changing  some  Consoli- 


State.s.  Although  perhaps  not  '  largest  Canadian  grocery  chain,  in-  producer,  is  carrying  on  a  large  pro- 
m«|Biifdctiirers  m  Not  them  La-,  a„  immediate  development,  imlica- 1  pj.pased  its  dividend  from  SO  cents  gram  of  underground  development, 
lopo  anil  boutn  Mnm’U'U.  l ‘Us  <  x-j  t,(,ris  are  that  tlie  l.l.  K.  Government  ,  a  share  to  $1  a  share  in  June  of  j'lhe  company  is  expected  to  pay  its 
piort  business  of  the  coiiipany  i.s  he-  will  sooner  or  later  rcduite  the  mi- 1  year,  and,  in  addition,  paid  a  initial  dividend  some  time  this  fall, 
lieved  to  be  practica,lly  doiihle  lhat|,.rous  import  tax  on  spirit.s  coming  j-agi,  bonus  of  15  cents  a  share.  No  '  Gunnar  Gold,  in  Central  -Manitoba, 
for  the  same  period  in  1933.  into  tiie  country,  thus  removing  tke  '  (jp^yg  was  paid  by  the  company  in  (is  also  respondin.g  to  development, 

- fhief  adverse  influence  on  expurt.s  ,  Sales  and  earnings  of  this  while  Bankfield  in  the  Little  Long 

Two  $100,000  Offers  of  tlie  Canadian  tiistilleries  into  that  organization  have  stood  up  remark-  Lac  area,  has  pushed  its  exploration 

1^  PI  >  D  I  DI  market.  ably  well,  considering  conditions  program  to  the  stage  where  undcr- 

ror  VUeen  S  rark  riaza  Hudson  Bay  Mining  and  .Smelling  ^bat  have  prevailed  in  the  merchan-  i  ground  development  is  warranted. 

-  'would  be  an  important  beneficiary  ,jjzing  field  Biiring  the  past  three  i Shaft  sinking  has  already  commciic- 

Toronto  Bureau  The  Financial  Times  <,f  any  worth-wliile  improvement  ui  leflecting  the  strong  and  ef-  ied. 

Toronto.— The  1-oudon  and  AVii.5t-jthe  base  metal  markets,  a  develop- '  management  enjoyed  by  the  I  Howey,  up  in  the  Red  Lake  area, 

ern  Trust.s  Co.,  trustee  for  thebom!-  ment  tliat  might  be  expected  to  ;  company.  Balance  sheet  position  is  a  low  grade  |iroilucer  that  has 
holders  of  Qiiten’s  Park  Pla/a  has!  suit  from  any  extenrdon  of  tlie  m-  jj,  gtrong,  the  company  is  firmly  en-  'paid  two  dividend.-;  to  date,  and  will 
received  two  offers  to  purchase  tlie ;  fhitionary  policy  of  tlie  IP  S  ad-  ,  trenched  in  the  grocery  field  in  Cen-  likely  pay  another  before  the  end  of 
property.  Bolli  are  for  ministrators.  On  it.s  .speculative  ,  Ontario,  and  the  U.  S.  sub- 1  the  year. 

cash,  terms  and  date  of  i>ayim ni ;  Pf^-'tihilitics,  therefore,  the  idiares  o.  ,  g^bary  is  understood  to  have  been  ;  Among  the  better  class  prospects, 
alone  being  different.  'I'he  I iii.sieejt**e  company  might  welt  he  retained.  guj^Mng  improved  operations  andiSah  Antonio,  which  is  Manitoba  s 
states  that  both  offers  will  he  siih-!  ^^w-'ldi  that  might  prove  ?ul-  cjirnings.  first  dividend  paying  mine,  will 

uiitled  to  the  court  for  approval.  vantageous  is  troiii  Canailiun  ^i  -pbe  market  for  British  American  shortly  have  its  mill  addition  ready 
l-,asl  Tebruarv  the  property  was  "'Uiniori  into  Canadian  Car  preler-  qj,  has  doubtless  been  affect- 'for  operation,  incrc-asing  the  capa- 

sold  by  the  city  of  'I'or.onlo  f  ir  ar-r'*^‘’'  ‘“’y  pick-up  111  the  cm“F‘  ed  by  price  cutting  conditions  in  the  city  to  clo.se  to  300  tons  per  day 

rears  of  fixes  but  iinclcr  the  tuovi-  industry,  the  prclerred  .share.s,  '  distributing  field  in  certain  .Little  Long  Lac.  the  pioneer  in  the 


to  maniifacturers  in  Northern  Lu-m,j  iinmcdiatc-  development,  indica- 1  iig  dividend  from  S' 

ropo  and  South  America,  'i'liis  t  x-;  (ions  are  that  tlie  l.l.  K.  Government  ,  sliare  to  $1  a  share  in  - 
port  business  of  the  company  is  he-' will  sooner  or  later  rcduite  the  on- 1  j^bi's  year,  and,  in  addition. 


rears  of  taxes,  hut  under  the  P‘'ovi-  .  .  ,  , 
sion  of  the  Assessment  Act  J, 

bondholders  have  one  year  from  the  A 
date  of  sale,  lo  redeem  the  properly  ^ppq, 
by  payment  of  the  auiouni  in  "i  - 
rears,  $28,257.  plus  Jo  per  lenl.  Lie-  wliat  out 
fore  Hie  property  xvas  allowed  to  uoi  rcHpectiv 
for  taxes  bondholders  were  asked  to  i 
furnish  funds  necessary  to  (u  event  1  j. 

the  sale,  but  insufficient  money  vvas  j  j  ,, 
forthcoming.  The  proiieriy  tins  ' 


ield  in  certain  .Little  Long  Lac.  the  pioneer  in  the 


i VO  arn  ars  of  dividends  ac- ;  pj^btions  Ontario.  These- condi- i  Little  Long  Lac  '  arnp.  will  be 


lor  laxes  nonuiioiaers  were  .is.cc-ii  ^  .k  I  the  oil  distributing  field  in  Canada.  ,  -Y-  -v-  v-  v 

furnish  funds  necessary  to  luevi-iiij  Hecla  Coasolidated  and  with  outstanding  management  '  Island  Lake  Mines 

the  sale,  but  msutficieiit  money  was  j  appreemh  if  you  coic/d  |  should  have  a  bright  future  ahe^  rj/nr  Island  La  n  Mines  a  future’ 

forthcoming.  The  prci-periy  has  I’f^fUT' to  pub-. of  it.  The  dividend  seems  to  be  H(nc  Island  La  to  Mines  a  futuit  , 

repeatedly  advertisecl  since  hat  mi-  ^.s-/,  i„  The  Financial  Timo  "  report  ,  well  protected,  and  the  stock  shoulct  |  fa  encountered 

til  now  no  acceptable  offers  have  Con.solidaU  d  -Umes, ,  proviilc  a  more  or  less  -“^ubstantM  !  LL  "  -  uRe^  ^e  lions  in  Us  niinc 

been  received.  L.mifcd,  for  reference,  ns  I  am  hold-  appreciation  in  value  over  a  period  •  vLrk 

Government  Bonds  —  Bank  interested  in  knowing  to  local,  orebodies.  Up 

of  ca^da  Slock  j  cr?,!,”;:.- . . . .  r  ’’'.iSpSattiES 

government  bonds  which,  are  at  a  Hecla  Copper  Mines.  Ltd.,  and  Sta-  textile  operators  were  faced  vith  al- .  Anril  this  vear  the  ninnaoe- 

_ I  I . can  ..I. _ '  _  ht; _  I -.J  nf  w.-hieh  kv,n=f  ivnnnouililn  conditions  due  to  April  cnis  xi.ii  cm  uianBf,i. 


been  received. 

Government  Bonds  —  Bank 
of  Canada  Stock 


Would  this  stock  likelg  advance  to ;  Duprat  and  Montrey  townships 
$60  ill  o  sftorf  — *‘W.  A.’’  far  as  we  can  ascertain  no 


trey  lownsiiipc-.  of  the  highest  v-a-i.-c  .""‘““7''  and  use  the  funds  thus  obtained  to 

S60  in  a  short  time  f — ^‘W.  A.’’  I  far  as  we  can  ascertain  no  work  sheet  position  has  been  built  up  '  poygr  the  cost  of  continued  explora- 

We  doubt  whether  there  would  has  been  done  on  any  of  the  pro-  a  point  where  the  investments  ^  :  -.j.,.  xo  date  three  irold 

be  much,  if  any.  advantage  in  your !  perties  for  some  time  nowx  and  the  the  company  from  it®  bricks  have  been  shipped  to  the  mint 

suggested  switch  from  government  1  company  is  more  or  less  inactive.  provide  a  revenue  sutticientiy  large  valued  at  anuroxi- 

bonds  into  the  shares  of  the  new  I  There  were  unfavorable  meet  fixed  charges  and  preferred 

Central  Bank  at  such  time  as  the  tin  connection  with  the  distribution  dividends  as  well  as  a  portion  of  the  1  Y  nimUm  n.inp  sunerinipniipm 


uentrai  i5anK  ai.  suen  time  as  me  in  connection  wiin  me  iiiSLiiu..K^-*»  uiviuenus  as  wen  op — —  —  .  -  ,  miup  siinerintpnilpni 

latter  are  offered  for  public  sub-  of  Hecla  Consolidated  stock,  this  be-  requirements  on  the  ccMmon  stock  .-•  P<  ^  states 

scription.  I  ing  one  of  the  issues  which  the  no-  Operations  this  year  have  been  on  iLt  the  oroblen  c.f 't^^  lault- 

It  is  questionable  whether  the !  torious  Jaegb  Factor  (  "Jake  the  L  much  higher  scale  on  the  average  ‘  P  .  Island  cl  iims 

Central  Bank  of  Canada  .stock  will  Barber’’ J  sold  to  the  British  invest- -than  the  «tni  remains  unsolved,  but  it  is 

sell  at  a  premium  under  present  I  ing  public.  ,  that  dividend  disbursemenis  lor  me  ,  ..  .  ,  .g  ^ 

conditions.  The  indicated  yield  of.  Insufficient  work  has  apparently  period  will  be  shown  fully  earned  P  .  months  will  give  a 
4>/i%  seems  quite  low  enough  when  ;  been  done  at  either  of  the  company’.s  vrhen  the  report  for  ^e  company  s  .  niotm-e  of  the  operation 

consideration  is  given  to  the  fact  [  properties  to  provide  any  intelligent  fiscal  year,  which  ends  March  31st  clearer  P^ctuie  ot  the  operation. 

when  all  is  said  and  done  this  will '  indication  as  to  the  commercial  pos-  next,  is  made  public.  ,  j  v, 

just  be  another  bank  stock,  even  i  sibilities.  if  any,  of  the  mine,  and  National  Breweries,  Ltd.,  which  I’bc  Financial  liiiu-s  rcaclics  a 

although  its  connection  with  the  1  the  prospects  for  any  improvement  supplies  about  70  per  0^*-  9^  class  of  people  olio  arc  iiitercsteol 
government  appears  to  lend  a  great- 1  in  the  market  for  the  company’s  beer  and  a'e  consumptiejn  in  the  jind  able  lo  lint  imcslinent  seenri- 
er  degree  of  security  to  the  issue.  Istotk  appear  distinctly  obscure.  ,  Province  of  Quebec,  and  also  does  a  ties. 


been  started  and  at  last  report  had  (jjg  premiums  which  he  lias  cun-!  Wc  would  he  inclined  to  rcconi- 
rcached  a  depth  of  110  feet.  Only  traded  to  pay.  I  mend  the  suggested  exchange  of 

rcccntlv  the  company  brought  its  North  American  Life  i.s  one  .V'”"'  Oon.solidated  Tublic  l.Uility 

daily  tonnage  up  to  J.OOO  tons.  established  and  power- ,  bold ing.s  int.i  the  (T.as.s  "A"  .dock  of 

I  44  45  *  ftil  insurance  companies  in  the  Do-  *be  t.ity  (ui.c. 

I  .  .  I  •£  I  minion.  The  company  is  well  man-  1  The  City  Gas  .stock  i.s  .speculative. 

I  Annuity  or  Lire  insurance  aged,  its  policies  are  well  protectcci.  but  on  tlie  other  l-.aml.  so  is  th'j 
I  I  have  been  approached  hy  an  and  we  could  unhesitatingly  recoin- *  Consolidated  i’ublii-  Utility  is;^ue, 
agent  of  the  North  American  Lt/c  .^end  its  contracts  both  from  th-  and  indications  are  thai  the  City 
re  an  annuity.  U’/wet  i.-?  i/oicr  opiii- j  point  of  view  of  .security  ami  ic-.Gas  security  has  better  oj'portuni- 
ion  of  an  annuity  far  u  person  0/  turn.  t’w’«  than  the  other  stock 

52  years  of  agc,  earning  about  $275!^ - - - - - - - - - -  .  ..^ 

'per  month,  of  ivhieh  amount  $50  —a— 

ivoiild  be  aruilable  for  monthly  pay¬ 
ment  on  an  annuity.  Assumiufi 
ithut  I  paid  that  ninount  up  to  a.c/c  | 

ti,'i  f  would  receive  thereafter  about  ^  HA  T  JT*  k  'X. 

A  glorious  LABOUR  DAi 

■  sides  accident  and  sickness.  I  find  ^ 

that  I  am  unable  to  .save  any  amount  ''iJPT W”' I/-”  ■  ■! 

of  money  by  putting  it  in  ihe  bank.  Vv  l4  l4  |A  ^  11  f7 1  §  72/7 

as  I  withdraw  it  and  spend  it.  Is  k  J I  X*  I  ffM 

III  mutual  eompany  all  to  the  good/  ■ 

nr  do  you  think  the  government  an-  '  M”  *  *  1  .  1  * 

I /iKitic.x-  system  the  best  and.  .safr.st.  IWI  1  B  •  I  ITI  4-^  i  R  4  1 

Do  you  know  of  any  other  sy.stem  of  I  Jl.  J  .flL  Ji.  JL  I  X  V,-  ILI. 

invest  ment  more  suitable  f  J  am 
.married,  have  two  boys  and  one' 

girl,  the  girl  is  earning  her  own  ■  ^  ^  M  <W  V 

bring,  one  boy  is  through  school  and  \  ^  fl  M 

the  other  has  one  year  to  go  They  .  H  B 

•I'-i//  III  all  probability  get  work  when  A  U  ^  W 

they  nerd  it  "J.  JT  ’’ 

During  the  past  two  years  there  I  r»  .  •  1  j  o  1  •  i  it  .1 

l.a.s  been  a  notable  trend  in  the  in-  ,  Kate  inClUaC^  hteaniSUip  .  MealS  .  IX'rtJl 

surance  business  towards  annuities,  '  , 

ami  tlioro  appeans  no  que.stion  but  1  Koom  with  Bath  aiul  Mtols  at  .^laiioir  I 

that,  for  the  average  wage  or  sal-  j 
nry  earner,  an  anility  i.s  a  distinctly' 

desirable  type  of  policy,  c.specially  awav  thi.s  SatiinJav  for  a  glori- 

under  existing  conditions.  On  the  11'  ix  „..i 

other  hand,  there  is  the  danger  in  I  Labour  Dav  wceL-end  at  the 

this  trend  towards  annuities  that!  M-VA'OIK-  You  leave  Moutreal  at 

the  man  with  family  responsibilities  i  -  3,,  j-  g  .arriving  at  Murrav 

niay  neglect  his  insurance  needs  mi  I  •  i>  -  1  j  ' 

his  aim  of  building  up  a  pension  for  '  Bay  next  morning.  Kate  includes 

his  years  of  non-product ivciics.s.  ,  y'  meals  anil  berth  bolli  wavs  and  room 

In  your  particular  case.  $4,000 '  _  •  i  1  t  1  1  ‘  i  1  1 

apjicars  lo  be  somewhat  inadequate  1  /  with  halli  and  meals  at  the  hotel, 

insurance  protection  to  lie  carrying  [  ^  You're  back  iu  Montreal  7. IK)  a.m. 

in  relation  to  your  responsibilities  ;  „  , 

It  is  our  opinicin— an  opinion  which  ;  lucfcilaf, 

is  shared  we  believe  by  leadsr.s  in  ! 

•the  insurance  business- -that  an  |  Same  low  rate  to  the  Saguenay 

I  annuity  should  onl.y  be  considered  ta  *  1  •  •  l 

I  alter  adequate  protection  for  the  1  alternative,  remain  on  the 

I  salary  earner’s  wife  and  family,  in  boat  when  slie  leaves  Murray  Bav 

the  event  of  his  untimely  death,  ,  ,  1  1  •  1' 

should  be  established.  *3  "cek-end  cruise  up  the 

It  is  true  that  you  have  alreaiiv  j  ‘  Vy  Saguenay.  Bate  covers  meals  and 

attained  an  age  where  life  insurance  1  .1  .  1  .  .  10 

has  become  a  mueb  more  expensive^  berth,  Montreal  to  Montreal.  .. 

proposition  than  it  would  have  been  davs,  3  nights  on  board  ship, 

twenty  years  ago.  But  the  situii- 
tion  can  still  be  righted  provided 

YOU  are  prepared  lo  make  some-  f*"  in,oen,atw,i.  rr„-,fa4M>iu.  ,tr..  avvi»  u 

'thing  of  a  savrifice  in  the  retire- 

S  S,.lv  CANADA  STEAMSHIP  lines 

amount  you  aie  prepared  to  lav  Victoria  Sqi’arf,  Montreal  —  LAncaster  0231 

aside  tor  insurance  and  annuitv  re- 

auirements  Mount  Roy<il  Horn ;  PI-4te»u  1855  HorrL  Toir  Pl.itrau  7019 

*  The  $.50  a  month  which  you  arc  Vr.Ntv,o*  Horn:  Pl  ..ciu  -44»  Qr„N  a  Horrr  ;  MAiq.m.r  8559 

(  prepared  to  lay  aside  for  an  annuity  , 


Rale  includes  Steamship  .  Meals  .  Bertli 
Boom  with  Bath  and  Meals  at  .^laiioir 


Slip  axcav  thi.s  Satiirdav  for  a  glori¬ 
ous  Labour  Dav  'veek-end  at  the 
M  YXOIK  .  You  leave  Montreal  at 
6.3(Jp.m.  t'.S.T.  .arriving  at  Murray 
Bay  next  morning.  Kate  includes 
meals  and  berth  bolli  ways  and  room 
with  hath  and  meals  at  the  hotel. 
You're  back  iu  Montreal  TJX)  a.m. 
Tuesday. 

Same  low  rate  to  the  Saguenay 
As  an  alternative,  remain  on  the 
boat  when  slie  leaves  Murray  Bay 
for  her  week-end  cruise  up  the 
Saguenay.  Bate  covers  meals  and 
berth,  Montreal  to  Montreal.  2 
davs,  3  nights  on  board  ship. 


For  fuii  iAforytuUion.,  rt.-tet  vtUufiu,  rtr.,  t0 

any  t4>urij<t  ayent  or  to 

CANADA  STEAMSHIP  LINES 

715  Victoria  Sqi’are,  Montreal  —  LAncaster  0231 

Mount  Roy<il  Horn  :  PI-4t«u  1855  Hothl  Toir  Pl.itrau  7019 

VClNtNO*  Horn  :  PI  itrau  '44»  Qi-rEN  A  Hontr  t  MAtquctir  8555 


'■fev’’  'I:- 


'AssaRaVrcE  s-oMPiaNY^^ 
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NEWS  OF  INSURANCE,  BANKING.  MONEY  AND  EXCHANGE 


-if  his  old  age  must 
he  speut  in  poverty 
and  want 


-if  proper  pro^dslon 
has  not  been  made 
for  the  continued 
comfort  of  his  family. 

Endowment  insurance  affords  protection  against  each  of  the5<» 
possibilities.  If  tlie  assured  lives,  the  maturing  endowl 
ment  wdll  provide  an  income  for  his  later  years  nad  en¬ 
able  him  to  enjoy  his  leisure.  If  not.  his  family's  needs 
will  be  taken  care  of. 

Fmi/i-cs  suited  to  your  oictr  particular  requirements  will  gladtu 
hr  furnished  by  your  nearest  Sun  Life  Representative’. 


soon 


"It  t.s  to  be  expected  as  consisl'  t! 
with  any  program  for  the  sen-ial  j  1 
welfaie  that  there  will  be  ultin.ifi 'b  j  ^ 
enacted  legislation  providing  f-u  ■ 
and  uneinplovnient  re- 

A  fair  program  in  'vhicli  BreaK 
and  the  employees  and  the  (qj. 

I  be  bill  dec 
It  '.s  to  be  pxpei  'it 
the  rctuin  on 
Imt  tha' 

V  limited  With 

iirst  •  New  York. — With  the  breaking  o' 
the  stability  that  had  been  nioin- 
laiiied  in  the  foreipu  exchanges  for 
'  about  six  month"-,  thv  opinion  arose 
in  Wall  Street  tb.it  a  new  and  im¬ 
portant  phase  of  world  cuireuc) 
disturbance  v.ns  opening. 

Since  the  revaluation  of  the  dol¬ 
lar  on  .Tanuary  "1.  a  truce  had  been 
maintained  in  the  international  ex¬ 
changes.  1‘hr  dollar,  linked  once 
more  to  gold,  no  longer  flucina.tcd 
wildly  ID  lerins  of  the  Europeau 
gold  .'itandanl  exrhangr  I'he  pound 
sterling,  which  icm-oiiicd  a.s  the 
outstanding  paper  currency,  nas 
pegged  to  the  franc  through  the 
operatton.?  o'  the  Brili.'h  Exchange 
Equaluation  Fund  rnth  the  re.sult 
that  the  British  currenc.v  and  nil  the 
currencies  of  the  sterling  group  em¬ 
bracing  mosi  of  the  British  Euirdre 
the  Scandinavian  exchanges  an! 
those,  of  Argentina  and  Brazil,  were 
virtually  stabilized  for  the  time, 
being.  Less  directly  affected,  jut 
nevertheless  influenced,  were  the 
currencies  of  .lapan  and  Canada, 
w-hich,  while  not  officially  linked 
to  sterling,  -ire  guided  by  the 
course  of  th.at  exchange 

Following  th.o  I'haotic  oondnion 
of  1933  w'hen  the  dollar  was  under¬ 
going  its  depreciation  of  40  per 


legislation 


pensions 
!  ser\er 
{ indusii  y 

i  .government  shar. 

!  be  supported 
that,  in  a  measure, 
capital  will  be  decreased 
decrease  is  natural 
in  such  limits,  no  contenii'>n 
inetcase  of  return  to  the  wage  earn¬ 
er  and  salaried  cmplo'ec  will  -pre- 
'ail  These  increases  .viB  no 
doubt,  be  reflected  in  !ucren.=-3s  from 
w  bicb  the  contributions  wi'l  be  m.sile 
by  the  wage  earner  and  salaried  eni- 
ployec  on  a  scientific  basis  toward 
reserxes  for  pensions  and  unemploy¬ 
ment  Those  funds  will  he  protect¬ 
ed,  as  they  should  be.  by  go'erii- 
incni  regulation. 

■  .So  long  as  there  w-ill  be  return 
on  invesimenis  sufficient  to  ni.'iin- 
fain  reserxc.s  in  ron.inuction  with 
premiums  w  hieh  can  be  paid  b*  the 
insured,  the  institution  of  life  lu- 
•■^uiance  w  ill  face  and  meet  the  prob-  I 
Icnis." 


Great  Britain  Allows  Stcrlinsc  to 
Drop  to  New  Low  Record 
in  France 


President  of  A.  L-  C.  Says  U.  S. 
Government  Program  Has 
Brought  Problems 


fere  with  the  assumption  of  earn¬ 
ings  necessary  to  maintain  insurance 
icseivps,  it  is  manifest  what  would 
be  the  result. 

"It  IS  inconceivable  that  the  .\d- 
ministratton  will  sponsor  a  program 
which  will  be  pvodiictive  of  such 
disaster,  but  there  w  ill  be  far-reach¬ 
ing  effect  of  some  features  already 
in.-iiigurated.  The  only  remedy,  anil 
this  remedy  must  be  applied  in  time, 
will  be  an  increase  in 


PARIS  DEVELOPMENTS 


NEW  BUSINESS  LAWS 


DOUBTS  ABOUT  STERUNG 


London  —  The  renewed  unsettle- 
menl  in  foreign  exchange  is  provid¬ 
ing  the  financial  markets  w-ith  a 
topic  for  discussion  in  this  other¬ 
wise  "dead"  sea.son  of  the  year. 
From  the  many  and  varied  explan¬ 
ations  advanced  here  and  abroad, 
it  i.s  evident  that  this  new  phase  is 
causing  bewilderment  and  confu¬ 
sion. 

ft  ail  started  when  the  dollar 
broke  following  the  announcement 
of  the  silver  nationalization  plan  in 
the  United  States.  Fresh  distrust; 
in  the  dollar  was  aroused  by  that 
development,  and  this  has  not  hcenj 


Sun  Life  Assurance  Company 
of  Canada 

Montreal 


San  Francisco,  —  Frenejal  business 
conditions  are  steadily  on  ihe  up¬ 
grade,  Francis  \  Keesling.  vice- 
president  and  geneial  ipunsel.  3\'es( 
Coast  Life  Insurance  i  onipaii.i.  nnd 
president  tif  the  .\niPiii  an  Life  |■,jll. 
vcntlon.  a  trade  oic.Tnization  of 
leading  life  insiiinitcf  lonifuinic;  in 
this  country  and  f'anodo,  -laied  in 
discussing  the  niitlook  foi  life  in¬ 
surance  during  the  ncx'  few  monihs. 

He  coniiniied  ".Vxailable  reports 
f’om  American  Life  i.  oniention  mem¬ 
ber  companies  for  'he  period  ending 
June  3d,  1931  itidir.aie  str.od'.  pro¬ 
gress  This  is  b.as'd  upon  lucreast 
in  business  written  on  a  paid-for 
basis,  I  here  is  al.-o  evidence  that 
.0  he.iltbier  condition  is  pievalcut 
.among  the  ius'ued  ber.ause  of  de  ; 
crease  in  the  lapse  of  policies  and 
substantial  'lecrfa.-f'  iii  the  .uuount 
of  poll''"  lo-iDs  L.apraiion  ton- 
tlnues  to  be  exccssr.e,  It  ,alwa' s  is  I 

tOv>  great  ji  is  unforttinale  iha'i 
figures  are  uot  av.aiiable  to  deter-  . 
mine  what,  if  anv.  effect  natural 
Bummei  iiiten uptiou.  soriai  and  sea-  i 
sonal  dipturb-inces  h-avo  had  iNhal-- 
e\pi  maw  be  the  (act,  there  is  .iusti-  i 
ficat'on  lor  the  predictn'n  that  nd- 
verse  effect's  oil  .acrpiisif ion  for  ihej 
remainder  of  the  \pai  will  be  lem- 
■trikes  , 


Head  Office 


insurance 
'latcp.  It  will  then  depend  upon  the 
leainings  of  the  individual  to  deter- 
iuiinc  whether  or  not  he  will  be  uf- 
Toided  the  protection  of  life  inrur- 
.ance.  which  has  meant  so  niuth  na- 
I  lionally, 

i  "It  is  not  predicted  that  the.-vc  to- 
suits  will  naturally  follow,  but  ,i  ;? 
insirted  that  possibilities  must  be 
I  given  attention,  particuiarlv  m  vu-w 
of  legislation  tli.af  is  to  be  tousidci  ■ 
ed  b.v  the  next  Congic.ss  The 
individual  should  be  impressed  w  iih 
the  fact  that  it  i.®  hia  problem  gcu- 
er.illy  .speaking.  Eveiy  time  iliere 
t.v  any  community  improvement, 
w  hether  consisting  of  :■  .  v  bool  house, 
p  heller  road,  or  oilier  improvements 
for  inci easing  liio  comfort.  Hie  bill 
.must  he  paid  and  every  individual  is 
n  contributor.  I'ertainly  every  pul- 
ic'hoidei  and  everyone  affiliated  in 
anv  way  with  a  life  insurance  com 
panv  should  be  ronceined  w  ith  what  , 
IS  impending  It  cannot  be  too  ■ 
eP.rnc.vtl'-  urged  that  those  who  arej 
riireetiv  interested  should  immediate-  ' 
l.v  .set  forth  to  protect  against  any 
intrusion  upon  the  institution  of  life 
insurance.  The  imperative  require¬ 
ment  foi  additional  government 
funds  enijihasizes  the  necessity  of  j 
r-afe-guarding  against  any  increase  j 
it'  taxes.  Now  is  the  time  to  con-  j 
solidate  effort  and  the  army  of  those; 
interested  should  deploy  m  their  re-  i 
speciive  localities,  to  educate  those' 
who  reek  election  to  congres:-  and' 
Slate  Legislatures 

Question  of  Interest  Retnro. 

'  I'hc  fact,  that  there  must  be  pro- 
gipss  is  not  disregarded  One  Ims 
only  to  lesort  to  comparison  of  on- 
ditions  past  and  ptesent.  The  iq,-i 
however,  must  not  be  disregarded 
thai.  at  all  times,  plans  eiaimcd  t'j ; 
be  progressive  have  been  advocuitrl 
which  have  been  fanciful  and  have 
been  so  proved  bv  experience 

"Life  insurance  is  a  progTc.sriv c 
sriPiirc  There  are  certain  condi- 


'  had  been  believed  here,  that  the 
^  United  States  Government  desires 
I  to  m.aintain  the  doll.ar  .at.  its  present 
gold  paritj.  'I'liis  fact  should  help 
to  harden  the  dollar  as  well  as 
sterling.  The  fall  of  the  doll.ar  ha? 
been  largely  pr-ychological.  being 
due  to  fears  of  fresh  dev-aliinttou 
If,  as  it  is  hoped  here,  these  fears 
h.ave  been  dissipated,  the  dollar  | 
should  Improve  considerably  be-j 
cause  the  balance  of  .accounts  favor 
the  United  States  ! 

The  United  States  credit  balance  | 
should  be  sufficient  to  allow  the| 
government,  to  buy  silver  abroad i 
without  having  to  export  gold.  '=01 
that  people  here  do  not  bolievel 
United  States  gold  exports  vviH  be! 
large  if  the  government  docs  ncti 
change  Its  policy.  Gold  exported  j 
form  the.  United  State?  vvil!  prob-  | 
ably,  but  not  necessarily,  eome  toi 
France,  and  might  he  sold  in  thej 
London  market  or  to  another  cen-i 
tral  bank  if  the  exchange  rate  and; 
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fled  to  some  extent  by  the  decisioi: 
to  ship  gold  from  the  United  State! 
to  Europe  in  response  to  the  move¬ 
ment  in  ‘ 


exchange,  .and  by  other 
steps  taken  by  the  Washington  au- 
tlwrities  to  dispel  the  impression 
that  a  fresh  change  in  gold  policy 
IS  contemplated. 

There  appears  to  be  no  good  rea¬ 
son,  however,  why  sterling  should 
have  followed  the  dollar,  but  this, 
undoubtedly,  it  seems  to  have  done 
Last  week  the  ixmnd  steriug  fell  to 
a  new-  low  record  in  France  vvhen 
the  London-Paris  rate  of  exchange 
dropped  to  5^-4  francr-  For  some 
time  there  has  been  -a  strong  up¬ 
ward  trend  in  the  franc,  but  this 
has  not  been  allow-ed  to  show  itself 
owing  to  the  support  given  to  ster¬ 
ling  by  the  British  equalization 
fund.  In  now  allowing  sterling  to 
fall,  it  would  almost  appear  that 
temporaril>.  at  least,  the  exchange 
fund  ha?  abandoned  its  efforts  to 
preserve  stability,  although  it  may 
be  merely  yielding  to  pressure 
which  it  regards  as  arising  from 
normal  factors. 

If  this  is  the  case,  active  and  no 
doubt  successful  intervention  is 
likely  before  long  In  the  mean-; 
time  it  is  evident  that  the  wcak-j 
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Ottawa  —  Preliminary  figures  of 
the  ,,'uly  Canadian  chart<'red  bank 
statement  shows  demand  deposits 
up  -over  IS  million  dollars  nouve 
those  of  the  preceding  month  A  t'l'-r- 
ure  of  $48,846,450  at  the  end  of  -Tune 
compare?  with  $504,364,418  in  Tul:-. 

Savings  deposits  were  down  mure 
than  $4.000, 000  from  the  .lime  fig¬ 
ures.  while  deposits,  held  by  the 
banks  outside  Canada  dioppcd  near¬ 
ly  $14,000,000. 

Both  current  and  call  loan-  fell 
off  during  Tuly.  as  compared  with 
the.  end  of  the  preceding  mouth  The 
n.ote  circulation  was  also  down  by 
appi  oxiraatelv  4?. 000, one  I  he  c.'atc- 
incut  follows: 

.iu!-,-.  F?!  .''jns.  F’-B  .luly, 

TvfliT*'-.  ft  fiitirj  — 

^13".?n0.0nn  .ti63.000.000 

Xntr  — 

I3‘J  trS.IM.'  141,:--31.63S  1.12.186,123 

UPLcanJ  drr''’S'ts — 

'‘)4.?«4.tl.8  486„?45.43n  ml, 2.2, 0..? 

J3.rS?6.360 

Pun  nwf#!df.' f 'an  — 


porarv.  f.vcfptuig  odIv  in 
continii.'  iiiKibatrd  ihru'igliout  Hv. 
co'inii'  ii  I.?  I".',  iii.'iiiifcpt  lo  re¬ 
quire  mure  !hau  a  mcri-  reference  to  < 
the  fac'  that  sui  h  disturbances  are  ; 
having  and  will  have  a  decided  ef- 
fr.ct  nn  purchasiris  powei.  and  what-, 
ever  aff'ict?  purchasiDC  power  tia- : 
turallv  1-  lefleeie'l  in  the  total  in- j 
fcutance  wroteii 

The  rccov'ii  program  of  the; 
'N  e"'  rieal'  i?  sufferin.’  ff'Di  piac- 
tica!  iniertereuces  I'ciliap"  the, 
gieatest  mierferenco  1?  hunian  bo-  i 
havior  which  n-aiurallv  manifests  it-  i 
self  in  'he  human  ageueies  of  ad-  I 
ininistranon.  incompetence  al'<iie. 
not,  TO  mention  political  obstiudiou  ! 
has  slowed  down  the  progiam  U-x- i 
pected  reciiBs  of  public  works  con-  ; 
structloD  have  not  been  attained  j 
Consequentli'  there  has  not  been 
anticipated  decrease  in  requirenieiit  ; 
for  relief  These  reverse?  might  | 
have  been  offset  by  natural  pro-  , 
cesses  of  recoverv  but  labor  contro-  j 
verstes  have,  at  least  temporarily.  | 
interfered  wi»h  fundamental  improve-  i 
ment  in  biisineKT,  and  indnstrv.  These  [ 

♦  roubles  are  usual  accompauimeutK  ; 
of  recovery,  but  the  usual  ip.suos  arei 
hours  and  wages,  while  m  ihnv  m-  ' 
stance  the  iesne  of  closed  shop  pre-  j 
dominate?  It  vvill  be  iinpoiiaut  lo 
learn  whe-iher  ot  not.  under  the' 
NRA  program,  collective  bargaining  j 
and  the  closed  shop  are  consideied  ' 
to  he  identical,  and  liuw-  it  will  ef-  i 
feet  busines.s.  If  these  disturbances  I 
are  no*  prolonged  and  the  .solution' 
of  problem:-  involved  Is  sati.sfacloi  v,  , 
progres.s  in  the  acquisition  of  biisi- ' 
n.es?  should  continue  satisfaetoi  il.t  , 
tliroiigb  »he  vr-ar  So  mueb  tot  in-  ' 
."■'iran'-p  aenuKunon  pioblcm:-. 

Other  1  iiudijiui-ntal  I’roblenix- 
" Dismissing  the  uioiiev  circulation 
medium  ind  ilic  po;  cibilitv  of  hat, 
money  luflaiioii  based  uiioii  the  hope; 
of  slaudardizod  intei  iiai  lonal  medium 
of  exch.jnae.  iheic  .ur  oilu  i  proh- 
Itms  and  these  atteci  the  limdameii 
tals  of  liie  uisuraace  iho''i  iinient 
icgulatioii  a  ;  we  haie  kii'O' u  U  ha:? 
savored  too  mm  h  ol  vovciuue  ut  aiL. 
ministration.  i.  iid-T  the  .x,"  iie.iF, 
actual  loiiirol  ot  husiiies'  i  far- 
reaching.  4\cil  iiualified  .md  -.eni- j 
ingly  iiuprf  iiidicp'l  .  ipci  t;?  deplore  j 
not  only  tlm  Mib.-iitunon  oi  ll"■o^'• 
lor  praciRe  in  opcraiiou  in  l"i?!uess 
itself  ami  com  liriin.",  le.iuueuji  ni:- "C 
higher  pay  and  lower  pipie  foi  pro¬ 
ducts,  tiiit.  ai;-o  ihai  rile.,!-  ari.  o.  i  <ui-  . 
flier  With  i!ie  vieiicial  pi. in  "1  logtici 
wages  and  higli-i'  price  leieh  1  hese  , 
f'.atuie;  '.I  ilm  progiain  .re  .-..iufj. 
cent,  a.,  F  mdicao-d  h'  He-  CACiiui.e, 
f)t  the  nslit  "f  those  n-i,p..ii.-iliU'  liir; 
arJministratioii  to  l•lm|l;;c  iijcir: 

minds. 

"However,  there  aic  ,-ome  .u  nou,- 
which  eaiiiioi  he  re\r  ri-cd  h'  .i  up  re 
change  uf  mupi  and  rid  I  mnii  ic.-  'ii  ' 

H, versing  processe.?  w.i'ram  coiiMd- 
eiatuiii  ihereot  ii"iu  tip.'  poim  uf 
view  of  probable  jiei  iiKuicm  r  It  t .  b 
iinporlani  to  whai  rxi*'iii  luioinr'.ss  7 
will  be  bruughi,  iiiidci  ;;u\  01  niiieiit  j 
ownership  If  it  :diould  e,\tend  lu 
the  ownership  of  the  tailroad  sys-  ; 

evil  thereof  would  be  siif- |  " 


Fhen. 
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I  Which  promises  the  lessening  of  the 
j  greed  idea,  and  expansion  of  the 
'Service  idea  in  connection  vvith  in- 
^jdustrial  enterprise 
I  A  few  years  ago.  in  an  interview 
I  with  the  late  Archbishop  MacNeil! 
'of  Toronto,  he  stated  he  had  only 
,  one.  comment  to  make  upon  the  dis- 
i  turbed  economic  condition  of  the 
Av-orld.  namely  that  the  trouble  with 
j*he  world  was  "greed". 

Any  movement  for  a  better  condi¬ 
tion  In  this  respect  must  not  assume 
!  to  be  associated  only  with  bankers, 
financiers,  and  industrial  leaders, 
land  those  In  charge  of  large  indus¬ 
trial  operations,  but  must  apply 
I  equally  to  the  politician,  the  profes- 
I  slonal  man.  the  artisan,  the  farmer, 
[and  to  every-  last  person  w-ho  has  to 
!do  vvith  our  everyday  intercourse 
; between  one  another 
j  The  menace  of  over-industrializa- 
jiion  is  the  problem  of  each  one  of 
I  us.  May  we  .ioin  together,  east,  vv-est 
and  centre,  to  find  a  happy  solution 
land  to  prepare  the  way  for  the  next 
I  Canadian  forward  mov-ement,  so 
Ithat  vvhen  it  comes  it  will  be  a  de- 
;  velopiuent  in  the  equal  interest  of 
I  all  Canadians. 


L  'ifient  cut”  — 

I  48.b8:>.4l8 

I  »oni:ii!on 

D»Pn9lt5  f ’.G.R.  - 

Uall  Ifsns.  (.Canada 
H7.4'.0.10n 
Call  lonna  outaidr  — 
<>8,P80.{Cr 
.  loan?*,  ^‘anada 
8D0.bdfi.713 
Curr.  loans  outend**- 
137,922.2o2 
Total  liabilities — 
2,794,134,172 
Total  assets-- 

2.806.012.623 


Ibis  depreciation  of  steilin.g 
.igainsi  the  gold  franc  wa.s  reflected 
m  .1  iha.rp  rise  of  the  price  of  gold 

■  III  the  T.ondon  open  market  in  139? 
.'■d  .nil  ounce,  up  ],s  id  in  a  week, 
riip  use  ill  the  London  goid  p-ice 

I  WB.S  .Tccnnipanicd  by  active  biddmg 
I  for  the  met, 'll  on  the  part  of  private 
hoarders,  reflecting  the  reawakened 
.  pnblic  fear.?  of  currenev  deprcci.-i- 
;  tion. 

The  f.Tll  in  sterling  comes  at  -a 
.season  which  normally  -witnesses 
I  weakness  in  the  pound  in  conuee- 
I  lion  w  ith  the  payment  for  irnporr.? 
of  raw  material.  Sterling  lately 
h.ar.  had  special  support,  however, 

I  from  the.  activity  of  the  United 
I  States  Treasury  in  buying  .silvei  in 
i  f  ondon  The  current  declme  ap¬ 
pear.?  to  have  more  behind  it  than 
I  the.  seasonal  factor. 

‘  l  eTel  of  Found  TemporaTy 
i  It  h.id  been  recognized  that  the 
I  level  ,yt  ■wbicb  sterling  had  stooi.i 
I  in  tiiiR  period  of  ciin  eney-  ;  tabilitv 
i  111  relation  lo  the  d-dlar.  namely. 

above  $5,  could  not  prove  iiernmn- 
!  ently  satisfactory  to  the  British 
I  authorities.  .After  having  .icpie- 
I  dated  tbeir  exchange  to  ns  low  .os 
i$3.14’i  by  the,  close  of  19;!3,  the? 

'  bad  vvnuessed  a  rise  lo  far  above 
the  uld  parity  of  $4.86  diiiirig  the 
;  depreciation  of  the  dollar,  I  be  rc- 

■  vnlii.Tti.on  of  the,  dollar  made  it  pos,- 
j  .sible  for  the  British  (o  bring  rier- 

‘  ling  down  .against  the  dollar  cn.'-el 
I  more  Piut  to  have  done  so  niincdi. ! 
alelv  afip]-  our  stabilization,  win  ti| 
the  gold  standard  currencies  v. ; -.-e 
under  .■severe  pressure,  might  lUivcj 
driven  France  off  gold  and  siillj 
further  deepened  the  chaos  In  be. 
foidgn  exchanges.  ; 

The  renew  ed  depreciation  of  -tor-  i 
j  ling  .St  this  time  has  taken  i  n  addi-! 
i  t tonal  interest  because  of  the  possi  j 
j  bility  that  the  British  conii'ol  mavl 
have  concluded  that  the  lune  hc.-j 
uo-w  come,  to  wipe  out  the  dispe.‘’fy 
between  the  dollar's  .md  tliei 
pound'.'-  depreciation  in  terms  of| 
i  gold  If  this  IS  the  case,  an  in-l 
creased  pressure  for  deflat  on  -'.il! 
be  pu'  upon  the  gold  ''anfl.ava| 
countries.  i 

Although  the  fall  of  the  p  uud: 
sterling  has  not  been  opposed  b- j 
the  Brilifh  Control,  it,  is  appaien'i 
that  the  Control  has  not  foitt-red: 
the  f,a!!  Folio-sing  the policy  that; 
it  has  employed  in  the  past,  the  I 
Contro!  apparently  is  permiM’ari 
foi-ce,-3  in  the  market  to  have.  Ihe  ri 
way,  intervening  merely  to  pvtvenTi 
.1  disorderly  movement  ! 


Bank  Clearings 


Bank  clearings  in  Canada  for  the  week  ending 
Aupist  Z3rd  end  comparison  with  the  same  week 
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terns,  the 

ficieui  until  itself,  but  of  fai  gicaior 
importance  is  the  fact  that  it  vvould 
b-;  hut  another  step  to  governmeni 
ownership  of  supplies.  Governmen¬ 
tal  administration  forces  are  o<on- 
stantlv  seeking  additional  powers 
Il  vvould  be  difficult  for  the  admin¬ 
istrative  forces  of  railroads  to  sur¬ 
vive  the  fact  that  private  industry 
should  make  a  profit  out  of  supply¬ 
ing  the  railroads  Tt  unquestion¬ 
ably  w  ould  give,  an  impulse  to  un¬ 
limited  extension  of  government  j 
ownership  Limitations  make  rt  im¬ 
practicable  to  discuss  the  effect  on 
the  individual  D  has  been  the 
American  plan  to  assure  the  rndivi- 1 
dual  an  opportunity  to  find  his  place  1 
under  the  sun  He  will  subjec*-  his  [ 
activities  to  reasonable  regulation  ; 
as  a  contribution  to  the  welfare  of  i 
the  less  fortunate,  but  a  process  of  1 
socialization  which  -will  take  from  | 
the  individual  all  opportunities  which 
reward  the  effort  of  individual  ac¬ 
tivity  violates  the  spirit  which  has  I 
dominated  the  American  from  the 
very  beginning  Our  ancestors  sought 
America  to  attain  freedom  particu¬ 
larly  from  oppressions  and  systems  j 
which  limited  their  advancement 
iCeBuIts  of  CoTernment  Ownership. 

'■Even  in  these  uncertain  times, 
the  individual  Is  turning  to  life  in¬ 
surance  because  of  the  uncertainty 
of  other  investments.  But  what  vvill ; 
be  the  result  of  over-extended  gov-  ; 
ernment  ownership  ?  Resultp,  will  | 


•SHff  Appointment; 


Rauk  of  ^  0T8  Scotia 
Fields  ha.s  been  appointed 
1  manager  of  the  Dank  ot 
ulia  at  t'ancouver,  B.F. 

I’equcgnat  has  been  made 
!■  at  Shawvillr.  Que. 

.^llolu  has  been  made  man- 

r-"!.  .facob:-,  (Mil. 
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Dividends 

TIu'  curmi)  istnc  nf  Ihs' 
“lllninft  riin»nirli‘"  disciissf>-< 
(lividoiid  distriltiitinii^  <>i'  IIk' 
miiK's  (lurint;  »h(>  ciirn’iil 
year  in  reJafinn  (n  cariiinirs 
B(i(l  surplus  prot'iis. 

Those  liffiiros  shotiM  l);>  <>< 
doridod  iiitorosf  fo  (he  in- 
Tosfor  ill  srninrinpr  I  bo  proh- 
ahlo  di\idoiid  polio.i  oi'  (hoso 
onnipnnios. 

Copic/t  ivill  be  nmilril 
iipnii.  rcque.'^t. 

F.J.  CRAWFORD  &  CO. 
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Is  Sisaie  high  enough  at 
present  levels? 

An  interesting  discussion 
on  Siscoe  and  its  market 
possibilities  is  contained 
in  3  special  analysis  in 
current  issue  of 
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IMPROVED  TREND 


[filtilRu  ifiiilil  i 

BUT  LOSSES  lead: 

Mid-week  Betterment  Ncl  Suf- 
fident  to  Wipe  Out  Earlier 
!  Weakness 

^  BASE  METALS  DECLINED 

Toronto  Bureau  The  Financial  Times  j 
I  Toronto.— Kollowins  sevoral 
I  of  reactionary  anti  (iiiiescent  trauinc'. 

;  inicrlistod  secondary  and  junior  Bold  i 
‘  is.sues  on  the  niiniiiB  seel  ion  of  the  | 
T'oronio  stock  excliaiiBe  at  mid- I 
week  moved  Benerally  liiBher  lull  ; 
Bains  were  not  enoUBh  to  offset  ear-  ; 
*  lier  declines,  allhouBh  a  few  fair. 
Bains  w  ere  I’eeorded.  Lake  .'^hoi  e  | 
'  was  the  oiiusiandiiiB  performer  in  , 
Ihis  soelioii  of  the  list,  risitiB  to  a  | 
new  all  time  hinli  at  $57. nO,  while  ; 
,  (  t'liliiil  Patricia  acted  in  a  similar  i 
‘manner,  iidvancin;;  to  a  hiBli  mark  | 
oi  .$1.15.  I 

Wliile  the  Reneral  otnnion  in  lo-  j 
•cal  financial  circles  coniimies  towani  i 
a  hi'-'hei'  price  for  Bold,  official  eon- I 
firnialioii  is  lacking;,  alihouBh  it  was  ! 

I  rumored  in  circles  liere  at  mid-week  ' 
that  the  l,t>iKlon  price  for  the  har  i 
]  Bold  sold  to  ;i  new  hish  of  HI  shil- j 
liiiB's.  SterliiiB  htts  held  close  to 
51. hi  in  Cantida.  which  tntikes  the: 
iCtinadian  iniee  for  the  tellow  metal, 

!  e<iuivaleni  to  .5:!  I.J5.  | 

Ihise  metals  and  the  (Ireat  P>eaf  ; 

I  Lake  sections  moved  toward  lower  j 
j  levels,  while  oil  and  ,b:is  slnire.s  pie-' 
jsented  an  irrcBnlar  ireiid.  with  inru  , 
lover  on  the  liBlit  side, 
i  'I'he  I'inancial  Times  weiBiited  in-l 
dex  of  ;;0  representative  si  neks  de-  ' 

I  dined  .2  points  to  I51!.n. 

Iiiterlisteils  l.ovver.  ' 

,  I 

Outside  of  Luke  Shore,  which  ad-  | 
i  vanced  $o.l0  on  the  wet'k.  inierli.steil 


Tcck  FIa;.TS  Swiiclj  To 
M'igh  Grade  MaLc:; 


Toronto,  nniiiois  ih'at  have 
tif'ecicd  the  mt' rhet  .  price  or 
Ti  ck-iUiBhcs  (told  .M.iks.  Ltd  . 
arc  iindcrstoo.l  to  hr-  v.  il’toiil 
loandaiioii  and,  it  ia  stated, 
there  Inis  lieen  no  nnlavorahlc 
dcvelopnieiii  at  ihe  mine  ’vliicii 
"oiiid  warrant  liic  nnirket  :u- 
lioii  of  the  stock. 

T'he  ivnniiany.  liowevcj,  h.is 
nnuio  a  c'naime  in  policy  wliich 
will  entail  Ihe  layiiiB  off  of 
one  .sliift  iinderKroiind.  OwiiiB 
•  0  hiKh  taxes  and  liiBh  cost  of 
niitiiiu’.  low  srade  ore.  it  htis 
hocti  decided  that  opi'i'.nt ions 
will  i.a  concentrated  on  hi.ah 
srade  oi'o  whicli  can  he  pro 
diicfd  at  tower  ( (i.-.t  with  little 
il  iuiy  i  cduction  lii  product i.  111. 
Thi.s  will  iinccss:l;it(>  no  cut  'll 
mill  lontniBc  as  1  he  :h'0  ton 
dail.v  (•iptii'jiy  low  I'rade  mill 
he  used  10  re -t --cal  tailings. 

It  w'.'ild  a I'.pcar  that  profii 
availahle  for  dividends  \v(»ii!:!  I 
not  he  adveiv.-lv  affecti'd  hy 


CAPACiTY 

bithnj  {r;t'i.5.5,.5..;rJ 


10NEER  GOLD 
AGAIN  RAISES 
DIVIDEND  RATE 


MI 

Tcrofttn  Stoi  k  F..X‘ 
Mcntffal  (  urh  Market 
ir*»;  ni  ^  '  hi:  nif 

(  /n.ngo  F'Hifd  oi 


^  rircct  privat,  wires  from  northern 
I  mining  centres  assure  last  reception  of 
important  news.  .Toronto-Montreal 
vdre  offers  fast  market  service. 

F.  O’HEARN  &  CO. 

249  St.  James  St.  West,  MONTREAL 

Merqualte  8691 


Ru’-i'^rr.  A  r.3  Mcr.  r-  of  J  ic/ccv::  i  ^•'-c.■c.^^..7d  From  60  to  80  Cent 


Dlvitl.virl  cv  Fttyi.:, 

Do;;U3 

DEVELOPMENT  PROG.REE5 


Bacic  r.r.  From  October 
First 

INCOME  ON  INCREASE 


I  Toronto  Biire.iii  The  Financi,il  Times  I  Toroolo  Bureau  The  Financial  Timet 

loroiiio.  rapid  sncccs.-^ion  of*  1  oronio.— -ilearinB  out  a  iioliey  of 

iniporitini  discoveries  since  htis  ««  much  of  the  earninss 

<  uiiv I'l'icd  till'  lirahirne  mine  fromhi'^  consistent  with  sood  practice, 
il  small  producer  iiiio  oni'  of  the  j  I’ictPCf  ti"ld  .Mines  of  B.  f.  recent- 1 
major  bo1<1  mines  of  British  (  ohmi-ib  increased  its  dividend  rate  to  L’Oe  I 
hia.  little  over  a  yc;ii  ii.Bo  ore|I>er  .share  luniiTerly.  The  first  dis- 

rer.erves  were  phiccd  at  ;!0,ni  li  ions.  I  hurscmeni  at  Ihis  rate  is  beiliK  made 
To-da\  they  iire  offieailly  reponed  !  f'cioher  1.  for  the  quarter  cndiiiB 
it.  L'Sii.diiii  tons  jinil  in  man\  iiuar-l^cpt.  dd.  I’ioiieer’s  initial  diviilend 
.tors  hclicved  to  lie  over  ."lOO.fKiii  tons,  ''as  paid  April  1.  II131,  and  was  in- 1 
'  Wtien  it  is  considered  that  ilic  mine  creaseS  on  .Lin.  3.  IP:!.'!,  from  U’c  to 
is  still  in  its  early  stuBcs,  that  workl-fF  Ptu'  annum.  On  .Inly  2,  ITi:!,  the 
has  heen  done  on  only  a  small  por  |  rate  was  UBain  increased  to  15c  iier  1 
lion  of  tlie  laiB*'  iinqierty,  ;ind  that  !  <iuarter  or  tide  per  year.  To  date' 
the  ore  limiititioiis  hilorally  ;iiid  to  j  asBroB'ale  dividends  have  heen  57S:!.- 
depih  tire  unknown,  the  future  oiii-|l’S7.  The  disbursement  on  October 
i  look  of  IJralorne  tijipears  very  I  "  ifl  I**’  .5350,35th  with  vearly  divi- 
hriBhr.  Ideiids  of  51.401. TOO.  IhirltiB  .Inly  • 

i  DiiriiiB  1053  millinK  cariuitv  was  ! 5250,500  to  hrin,B 
linerease-i  from  mn  I'po  tons  daily  I P''''duetion  for_  ihe_firsl  seven 


PO  TiAC  ROlY\ 

BOUGHT  -  SOLI)  -  OLOTED 

KIRKHAM,  SCANLON  &CO. 


.102  BAY  ST. 


INN  ESTMENT  SECI  RITIES 
Waverlev  .1041 


:  DiiriiiB  1033  millinK  cariuitv  was  Produced  5250,500  to  hrin,B 

linerease-i  from  mn  p,  I'oo  lon.s  dtiilv  Production  for_  ihe  firsi  seven 

and  in  llie  first  five  months  of  ri3J  months  of  1!l34  lo  51.7.h5.500.  Per 
1  was  broUBhl  np  lo  3ii5  tons.  .\t  the  ”*’*"*‘  tnofit  before  depletion  and 


LABCE  ORE  BODY  :CASEY  SlUMI 
AT  NICOLA  HINES'  IIILl  IS  READY 

I  will  lie  5:150,350.  with  vearly  divi-  ^  ^  - -  - 

(lends  of  51.401.400.  UnritiB  iiilv  ^  Indications  That  Veins  Merge  Expect  Normal  Capacity  Opera- 


:  present  lime  equipment  is  installed  approximates  i  J'-aC,  indientiiiB 

to  hriiiB  r.tied  capacity  to  Kut  tons.  carninss._  before  depletion 

T'he  mill  tis  itiereased  is  <  :\|i('ciod  to  taxes,  of  $L2ii.  With  the  pav- 

he  capable  of  liandlinB  150  p,  ,-,(iii  oieni  of  an  80c  dividend  approxi- 


as  Greater  Depth  is 
Attained 

Itiiimond  drilliiiB  oiieruiioii.s  on  the 


lions  by  Middle  of 
September 


llVflillLi  piVseni  liiiie  equiinnent  i^-  inst  illed  Lixes  approximates  7l’L^r,  imlientiiiB  Ihamond  drillitiB  operuiioii.s  on  the  ,  Toronto  Bureau  The  Financial  Tim., 

UAPTf^D  S*'!  narkxrr'  '■•"''''i  <  «paeitv  t<I  kui  ‘tons.  <'!*rnins.s.  before  depletion  ;  propeiy  <>f  .Nicola  .Mines  Melal.s,i  ''"lonto.  The  new  50  ton  mill  in- 

rALf  iN  PiilVF  'nio  miH  as  increased  is  .  :.pcc.ed  to  ‘'f  pav-  I-muted.  m  British  t  olmnhta.  have  Mailed  diirinB  the  summer  at  fascy 

*^*'-^*^*''  4*1  A'iv  T  Li  i,(,  (.jip-ible  of  liandlinB  150  to  5(iii  tt't'Pl  uf  dividend  approxi-  iiidie;iied  that  two  veins  which  ap-  .summit  (lold  Mines  is  eonipicted 

rUIMCUF  ClIlTm  tons  w  ithout  loss  of  efficionrv.  With  4.7c  should  be  left  for  taxes,  Pareully  are  not  mineable  at  li|0  or  and  is  .schetluled  to  he  turned  over 

ilfii  VFR  a  .5n0-ton  mill  warranted  after  a  rom-  '‘Tid  additions  to  surplus.  !  o"0  fcfi- /an  he  mmotl  prohtahly  at  immedia/l.v .  1  uiiiiib  up  is  expeet- 

AJlJuTljll  naralivelv  short  period  of  develon-l  'Ihile  rejiorts  that  Ihe  eonipany  is  Bi<‘aier  depth,  aecordius  to  iiitorma-  ed  to  takt-  ahoiii  ten  days  lime,  so 

~  iiieni  It  Is  iioi  uiire"so!fihI('  to  -in  lahoiif  lo  step  up  milliiiB  eaiiacity  :  tion  obtained  from  .1.  1*.  .VL-Ktiddi'ii.  thal  by  the  middle  of  Beiitemher  the 

Oil  Company’s  Meta!  Made  Up  lieiiiale  much  laiBcr  iniHin  •  opera-:'"  ''atxHe  low  Brade  ore,  which  has  ;niinius  eiiBiiieer  on  the  proiieriy.  |  plant  should  he  runniUB  smooUily 

IVIrcrf  tions  ill  the  fiiiiire  In  s-nne  n.i  ir- : rendered  commercial  by  the  !  I'ailure  lo  ohtiiin  tieiier  values  at  find  ireatiiiB  ore  close  lo  the  ftill  eu- 

at  of  Big  Shtprnents  p  is  believed  tint  i'  e  innii'n-r  1 ‘'"  'Tase  in  Bold  and  silver  prices,  '  the  intermediate  levels  wa.s  tilirihiii-  paeiiy.  The  attainment  of  produc- 

From  China  „r  ..’m  1...  ..1.1  "7  tire  offiriallv  denied,  increased  in-  ed  to  "faults".  .\i  l.lno  feet  ihi*seliion  by  this  mine  will  mark  the  an- 


DETERDING’S  OPINION 


lions  in  the  fuiure  In  .-^-nie  mi  ir-  reuueren  commercial  oj  uiw  ,  •  <->..1111  .-cue-  ,.uuc^  .n  .uiuin 

^ei-s  If  is  believed  tint  i'  e  inljh'iif.  ‘’"  'ease  in  Bold  and  silver  prices.  '  t->e  intermediate  levels  wa.s  tillrihiil-  paeily.  The  attainment  of  produc- 
r-iii-icitv  of  iti-iliirno  vc ill  im  ii,,iii>i„a  -''P  officially  denied,  increased  in-  ed  to  "faults".  At  l.lnn  feet  these  jiion  by  this  mint'  will  mark  the  an- 
vvithin  llie  neilLiwo  ve-irs  In  vi>-  eoine  prcdletion.s  are  iircvalent.  ftmlts  are  not  evident.  leadiliB  lo  '  niversary  of  .Maple  Leaf  .Mines  en- 
^  iewTii-  nro'-rc^  Il  ti-e  mine  diirin-' ' dravvinB  revenues  from  Ihe  conclusion  thal  the  lean  values  ,  try  into  the  t’a-sey  Summit  picture 
ti.c  n-iYi  ve-ri-  ir  i"  Il  inr  i!  n...,,  ii,?.  iho  Wost  .\fiTcan  property  and  To-  were  due  only  lo  local  condii ions  j  as  it  is  approxiinalely  a  year  since 
coi-in-inv's  coiisuliin'-  ‘  eiiL'ini'cr  hum  Gold  in  the  Kirkland  Lake  that  do  not  persist  al  depth.  The  the  .Maple  Leaf  <oncern  undertook 
wr.'.ie  in  n-irf  “  VC,,  r  i ii  ,nf i  ’  I ‘  tuBP-  f^hc  eonitiiinv 's  interests  in  two  veins  apiiarently  tnerBc  into  one  I  to  furnish  1 'tisey  .Summit  with  the 

‘  ‘  I’  -cii.-c-  nnH  Pi*r,«nei'it V  in  ihe-liirBe  orehodv  al  a  detitli  of  1.11)0  fimineiiil  iissi.st:incf'  n*.i.flnrt 


Now  York.—  The  Ktiropeari  v-ew  company 


i  Bold  issues  were  all  Bcnerally  lower  '  of  recent  developments  in  Anic'ca '  "''"'e  hi  part.  “ 


durin.B  the  period  under  review,  j  is  exasEerated  and  Is  heiiiB  spre.-id 
Home  .Mines  .shaded  51.011  w  bile  Bra- j  principally  to  make  the  Knropii.n 


I  lorne  and  Pioneer,  two  British  '  ol- !  situation  look  tietlcr  tlian  it  m  come.” 
Auiibia  issues,  declined  50  cents  each.  I  is.  .Sir  Henri  W'.  A.  r)eler(ii!i,B  nnin- 1  P-ralorne  r 
Wrisht-HaiBreaves  tind  McIntyre  .  fjBiiiB  director  of  the  Itoval  I)unh-  "f  !2'jc  per 
I  hold  unchangod  from  iho  1>fo\  ittus  |  of  oil  oomii'iiiiioi^.  said  inoroasoi 

■week’s  final  and  Teek-HuBhes  alons  j  j„  interview  vvilh  the  Herald  inanerly  pav 
;v/th  HollinBcr  showed  a  net  h.ss  ol  j  deparl.iire  or,:-''  permanent 

_o  and  35  cents  lesiieetivcly.  1  out- [  ijrpmen  after  a  two  weeks'  si  iv  ^hare  is  now 
aurum  and  Buffalo  Ankenie  i^hovv-j.  ,  .  ‘  He  cxnhiine'd  ’<'  -i'i  .some  eir<-l 

ed  net  Bains  of  1-0  cents  each.  '' hih;  |  ‘’’I'  A,  itralorne  can 


del'll ly  expect  that  tlic  mine  will  in¬ 
crease  in  size  for  a  Ioub  time  to 


'b  ('.  Silver  and  Prosperity  in  theihirBe  orehody  at  ti  dejith  of  1 .100  ,  financial  tissistanee  needed. 


I’ortliind  Canal  area  adds  to  the  feet. 


Ore  reqiiiremenl.s  for  the  regular 


come”  ;siieeulatlve  possihilitie.s.  Kellef-Ar- |  A  third  vein,  it  is  stated,  has  e.s-  operation  of  the  mill  have  been  well 

. ilin.Bion  Mines  in  B.  C.  will  be  a  new  raped  these  "faults’,  and  the  man-  provided  for  The  surface  dumn 

i  W.  A.  r)eler(ii!i,B  niin-  Lralorne  paid  its  initial  div  iilend  ;  „f  income  Ihis  year.  While  nBonieni  has  decided  lo  iirocecd  vv  iih  composed  of  development  ore  Is  ea- 

or  of  the  Boyal  Duuh-  <>f  Per  .share  on  April  It,.  lO:;!.:,,  understood  thal  Premier  has  !  development  of  this  vein.  This  will  | ,  jmated  to  eoniam  hetwi'cii  two  and 

of  oil  comiianics,  said  i'”''  'nereased  the  rati'  to  l.,c  for  llie  ,,,.,,,,,,0(1  Uie  option  on  the  Alexandria  keep  the  mill  supplied  with  ore.  nionths’  snpplv  and  ihis  will 

•tew  vvilh  the  Herald  nnarlerly  payment  on  .liilv  li,.  W  hilc  , ppiHips  .,\rm.  the  company  has  praeticall.v  iiayiiiB  for  development  ,,o  snpplemenied  hv  sioi.in"  iinern- 
or  to  his  deparl.nre  on  permanent  div  idoiid  id  i.iie  per  ,  ,.,,,pn  control,  under  an  iqilion  to  work,  and  will  perinii  the  opcniiiB  up  n,,,,.,  ,  ,,  '  ,  ,  A,.  , 

after  a  two  weeks’  .sta>  now  indieated  it  is  ’clicve.l  ,^,.0  ,.,.o„ps  of  claims  in  of  the  mine  al  depth.  ,,pp„  a,,;,.,c,,  wipic  on  offi- 

iry.  Ho  explained  H'.at  f'lntreholders  of  ;  ,,,p  shehandowan  section.  5!i  miles.  At  the  present  iniie  the  mill,  which  cjal  estimate  of  ore  reserves  hts  vet 


dividend  of  liiic  jiei 


Hralorne  ean  look  forward  with  con- :  ^0  0,,,  [lori  Arthur. 


iidence  to  either  an  nierease  in  Ibis  ,.cported  lliat  a  diseovery  l,e-  ireatiriB  tin  averaBe  td  CS  ions  ol  1  ^  diiciosed  lo  a  v ert iear‘detilh 

le  or  an  extra  bonus  |.aymrnt  be-  ,,,.^,,1  to  he  of  some  importance  was  ore  daily.  AveraBe  values  are  58  to  ,,  f,.p,  ,.,,„jvalcm  to  a  depth'nn 

-Yi  Y”"'  •i!'^r"f  ""iniade  on  the  Bioup  known  as  the  510  a  ton.  aceordiiiB  to  Mr.  Mel  ad-  pfee/  indi- 

aOO-tnn  mill  Bralorne  is  esiimiited  ,,  ,  ,  ccek,  <len.  while  minins  and  milliiiB  <■"«'«  L.-iK'  sufficient  millfeed  for  well  over 

he  earniuB  approximately  52.1"  .  _  —  are  in  the  noiBhhorliood  of  5'i  pc>'  '  v  1-  ^  '  J 


5!i  miles  ,  At  the  present  iniie  the  mill,  which  c.s,jn,aU'  of  ore  reserves  has  vet 

was  ro-  has  a  daily  capacity  of  U.d  tons,  i.s  ,,p,.„  ,i„„cn.sioiis  'as 


fine  lonB.  Basiiie  cahulniions  on 
a  500-tnti  mill  Bralorne  is  estimated 
'  I'l  he  earnitiB  approxiimtlely  521" 
;  per  share. 


Gold  I'reek, 


-  - —  -  noiEiiPornooo  01  i'l.  pe/,,,.„  „„c,.ations.  From  Ihe 

l/nLlFlUni  VllJ  linu  depih  of  04"  feet,  and  vv  hen  Hus  t.-j  ,,p  hiBh-Brado.  mlllheads 

ITATTinATrn  nrDTC  "'’nDleied  the  shaft  win  he  (tm  icd  cxpeeti'd  to  be  above  average. 

lillllllIJA  I  Kll  UIjDIu  "L’*”*  promisiiiB  a  wide  profit  niarRin  when 

.  LlVvll/nlLli/  UljUlU  cd  up  by  drifts  120  lee  apart  when'  _ 

siopins  operations  will  continue  to  production 

Shareholders  Informed  That  sniiply  mill  feed  vvhich  is  expected  ,|.,,p  major  piece  of  underground 

Tnisleeshin  Placed  in  1931  'I*'  cover  the  expense  o  1  .  development  at  the  pre.sent  time  is 

Irusteeship  flaced  in  development  until  the  larger  ore  hodv  smuitm  of  an  inclined  winze 


Now  Ended 


Calnioiit  Oils,  Tdmited,  in  a  siaie- 


I  itUo  r\n..‘  I -.r  .lini.ivt  1-  'e.'i.is '  ‘  partieiilaiTy  true  of  th.Tsc  '''■"""  PO  <’"«  torward  w  ith  '  011-  :^,,^,,,  ,1,^,.,  Arthur.  It  was  ro-  lias  a  daily  capacity  of  150  tons,  i.s 

tv.t,.i  c  in  •''lill  "»  .h.  P"  werouso  111  Htis  -  p,,,„ ,.c,„„.,od  that  a  di.scovcy  l,c-  treating  an  average  of  CS  tons  ol 

MdvVZri  8  i„  mis  t’remie  St  ei'  'Slamhird  and  because  .f  this  V  ""  pM'"  .>>onus  t-ayment  he-  ,,p  puportance  was  oie  daily.  Average  values  are  58  u, 

i‘vms  •  noints  ^  '^thile  Kirk  ^  “  "'"'  e  diffimilt  ;  made  on  the  group  known  as  Hie  510  a  ton.  according  to  Mr.  Mcl’ad- 

;ke'  vhi  h  vlas  an  """'I  coniiueree.  '  Gold  .reek,  <len.  while  mining  and  milling  I'osls 

poiius  llaca.m,  I  tIic  c..n.|,,mj  1ms  a  r,.|aliv<.U- „„„l- '  f  A I  IWONT  rtll  HAS  "a  >ia,i,.n  Is  n..«-  Whia  ™i  al  a 

dacomi  declined  3  points  each  vv h.lc ,  I  am  not  a  silver  man,  hut  .a,.,.,,,,,  capital  .strueiure  of  l.OiHU'OO  LnLlTiUlIl  UIL  Il/iJ  depth  of  040  feet,  and  when  Hus  is 
Pickle  (iw  was  11  points  Invvmr.  ;  .sound-money  iiiaii.  I  am  ;ioi  :,|„r  cnluc.  all  of  vvhich  ari'i  ,  t  »rni\  I\rn»rn  ecntplcied  the  shaft  will  he  carried 

bi.scoe  an,l  San  Anioiuo  shovved  net  i  immoiiH'iali.si.  however,  .uui  do  not  j^i.sucd.  .Vet  current  a.sseis  ap- !  linjUnATKlI  IiFKTN  f"Tt  and  the  vein  open- 

losses  of  i.  and  points  lespec  Lively,  believe  that  the  monel, tr.v  n;<‘tal  te-  proximate  .520:’.,0:i2,  In  addition  to!-  LI  V  UH/xl  1  Lil/  l/LUl  AJ  ed  up  by  drifts  120  feet  apart  whore 
Hovvoy  was  traded  in  large  volume  |  .serve  of  the  world  slmiihi  conaist  this  Bralorne  liolds  I,2ii0,iiaii  shares  ..  sloping 'operations  will  continue  to 

at  niKJ-\veek,  iun  ancin.t;  ’  j  j  ^>1’  !  n^n  i‘  wit’rof  r*rafTtan  Mim^s  ,<  urroniIy  tiuotod  ‘  Informed  Thai  sui>i)ly  mill  feed  which  is  expected 

the  week.  Me/ atters  declined  .  President  Boo.si.\clt  ilnii  Hie  woil(i!:ii  S3. no  or  a  lot, n1  market  valuation  ■"™’^  u-  Di  A'  10*11  at  least  to  cover  the  expense  of  this 

points  while  .McKtmzic-Ked  Lake,  cannot  come  riglu  if  you  try  ar.i  <>r  S3,noo,non.  The  eonipany  also-  Irusteeship  rlacea  in  development  until  the  larger  ore  body 

•MeVittie,  Maple  Leal  and  BagaiiKii  fieially  as  in  the  past  to  tiepi  i  ss  litt.s  options  on  fretisury  stock  of  the:  Now  Ended  below  is  reached,  when  more  profit- 

dipped  1  point  each.  "he  neA  .)  -  |},q  currency  of  about  (uie  biilb'ii 'ad.iointnc  Taylor  I'rid^re  Kiver  Co.  !  able  operations  are  antieijtated. 

ton  mill  tu  the  .MeW  atiers  (lOld  .Min/  hniiian  heiiigs  now  ii.sins  sdvor  as  i)evelopmenf  work  on  the  7th  and  j  falnioiit  Oils,  T.imited,  in  a  siaie-j  - - - - 

IS  expeeled  to  a  medium  of  exchange.  The  de|ir '.s- ■  1 1th  levels  rontiiuies  to  he  highly  1  |„ciu  i„  shiirehol.lers  report  Nmt  ■  ||VTT\nAt1  A  i  Tniei  A 

f’’' ' '-"'v-  are  drifting  east  I  ,  ,,c  cut  ire  anionnt  .ovved  hy  the  eon.-  H!]|)SnN  PATI{|MA 
ovei  to  "I/"/  ,*,Y'  ■i,,,w,Li  net  1 ’'-V  ahsolnioly  artificial  mctui.s ,  ""'1  "  "st  ""  tli"  King  vein  m  ehod.v  i  _  nainclv.  $147,000  plus  520.O11.1  ■  AAU  1/UUll  1  1  W1  Vlfl 

ossos  ,  f  1  ami  0  the  I"  "''d  are  rinding  ,„„dc  i,  expedient  i  l/riMC  CYTrWnPn 

l::MTod  umiL;"?vu'vrwhne  uouo  luni i I thr’ve:;i'v;‘a^i, 'r'^onme" i  '  VtlWj  tAl twi/tu 

U'avside  declinedfract.ioiia!  aiuount.s.  ;  Henn  licclart'd  ihri!  (’hina  i.<  .  *  ,1  .1  ,  r.  ’  hands  of  a  trustee  !n  i.ol. 

Lee  Gold  was  2  points  lower.  .Mof- i  not  the  chief  sonree  of  s'lpjih  cfi.c'l  ^ 'Y  ^'i'afi  pjijd  off  and  that  trustee-  p  ,  r  ii  vi.tics  i'l 

,H  H  vvas  srightiv  higher.  aswa.slsilv  for  the  HniU'd  SuuVs  '  ..mi  I  ;  ship  has  heen  terminated.  "o'/"0  '  nmn  v^n.  k 

ILalciow-Swayze.  'SouH.  .Vmcrieaa  I  that  the  large  export.s  of  silver  Y  .''‘”"1  .  ,  Y’  ,  I’re.ssnre  on  the  company's  pro-  Hi/di!y 

Gold  showed  a  net  gain  of  75  cents,  |  from  that  conniry  rccenll.v  v,  i-'ie  line  r!'  ” '(v„  ihiY 't'evel  hei  wi'cn  ""‘‘''"o  -'7'  Turner ;  / 'r  '  * .''GmiY-  aa 'noU'i'hle  *  P  Is 

while  Lamaqiie  (  ontai-t  and  Sullivan  |  to  shipments  liy  the  Itoval  Oiiti  li-  E  ■  ,  -i.  7  ihcc  simnld  7' ■  ‘  "ntinootl  decline  in  i:i33,, ’’"o  os  '‘H  jl  .  ' ’,,  p,iiYrfliiieius  i>  e 

advaneetl  iractiona  ly  oyer  2  u  ^  |  ..\Vc  pa.i  large  amo.inl  .f  silver  fa.  the  two  drifts  have  covered  ahont  ,  "  "p'"  ''"/'vo'  y  of  oaiditha  I .  .  1  > 

In  the  base  '""'o'  Hut  Is.  m  ,,  ^n  the  7Hi  level  about  ,t,in  ""vered  the  ty.st  ot  fie  d  "I’P'/'.'’''''’' ■  .y,  ,7,  next  spring 

Bay  showed  a  net  loss  of  «’ots  Bo.,,1  :  The  future  of  the  wells  lay.  '■'"■‘'-i ’  Y‘‘ .c^a  d  to  iiu^^  de- 

w.  h  trading  in  Hus  i  possibility  of  an  export  tax  hemg  grade  ore  vvilh  the  vein  averaging :  r"'"-  i>'  l.-'oeessing  at  an  ah.sorpt.on  '^,Yo  k  ff  ci^ 

«■  ..iiMMiM..;,.. . . ^ ai.h...  __  ^ 

B.  V  A.  IL  tn  the  Gre'U  l.ake  se.  -  I  /  ‘i  .‘Y  Y  .  i.r.;. .  Hmi  it.  the  first  half  of  I"31  from  ore  I  To  pay  .572.50(1  eash  to  t  •.-vnHneni -  ’  ""/'  ‘if 


below  is  reached,  when  n.ore  profit- 
able  operations  are  antieiiiated 


:  llalcrow-Swayze. 


ship  has  heen  lermintited. 


le  oper:u.onsjue/^^u.m,»...iu. 

incline  depth  of  500  feet  with  two 
UITI^CAXI  DATOIFIA  >"'els  esiabllsht'd  at  42,5  and 

HUUoUN  1  AlKltlA  ^  '<>1.  ,.s  calculated  to 

add  appreeiahlv  to  the  mine’s  ore 
l/CIMC!  liVTITIUnioD  icserves.  t 'oncnrrently  with  the 
flAjjlJ  |\ A  I  sinking  of  Hie  winze,  exploration  of 

Ihe  ,\(i.  3  vein  hy  diamond  drilling 
^7";  is  being  iimit'rfaken.  This  vein  has 

Hmlson  Patricia  Gold  .Mines  i.h  hccii  opem'd  for  a  distance  of  hji- 


Hie  point  where  Ihe  drift  stal  led  lo  | 
ahont  20  ft.  On  this  level  helwt'cn 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

Invests  in  Canadian 
Mines  and  Mlnini? 

Properties. 

J.  B.  TYRRELL, 
pre.sident  and  Managing  Director. 
Room  930,  25  King  Street,  West, 
TORONTO.  CA.NADA. 


liBay  showed  a  net  loss  of  25  cents 

;!w.th  trading  in  !  possibility  of  an  export  tax  hem 

:  ,7;7:  j  j;;-'  . . 

jMvIiile  Sherrilt-Gordon  vvis  5  points  ;  counti  y  I'ei'an. 

Illovv.'!-.  Tovvagmac  and  s^udbitri  ‘  "O" 

'  Basin  lost  .small  i-m.iuUs.  "" 

i  B.  L.  A.  IL  in  lh('  Gre'it  Lake  sec-  I  "  "o  cxjiorf  lax  plaei'd  on  .sd 

Et'.i’n  advaiieed  0  po.nts  im  the  vvi'i'!;.  i  ""  "''I  .sliiii  it  hack,  it:!  ihi'i- 
LIdorado  was  liikcii  L!  points  lo\v-  ,g'"‘a  into  a  cocKcd  hat  all  .'.oiir  tin 
-  :e.'  while  White  Lagh'  ami  Dominion  ;  i iicn  ics  ;ihinii  I'hina  losing  silver: 
“iKxplorcrs  dipped  fraci ional  iunoiinis.  j  Silver  .Slii|uiieiits  Sccrcl 


Pre.ssiire  mi  the  company's  pro- '  PUfl'ing  develoimient  work  pioxiiniiiel.v  I.IKIO  feet  on  surface, 

diicing  wells  in  seeiion  2"  Turner  "'If''  '’P.iftT  "f  reaehing  prodin  -  ;,nd  holds  iiUert'siing  possibilities. 

Valiev  contiimod  to  decline  in  i:i33,!  rapidly  a.s  possible.  D  D  Sampling  ha.s  indicated  a  grade  eon. - 

ac.'or'ding  to  the  report  to  a  point :  i‘n'^"r.sto.>d  that  arrauBemems  are  ,,a,.jnK  favorahlv  with  Hiai  proven  In 

where  recovorv  of  naphtha  hardy  'inder  way  which  will  provide  clec-  y;,,  j  ,cin.  the  ini.it.  vein,  in 

rovered  Hie  cost  of  field  operations. , 'ric  power  in  this  section  d  the  which  all  Hie  mine's  ore  bus  been 

The  fnlnre  of  the  wells  lay.  ,  here- :  ca'"!)  carlv  next  spring.  developed.  The  No  ::  lies  ahoni 

fore,  in  processing  at  an  ah.sorpHon  '^'1,  regard  to  nnderBroun.t  de-  (tiio  loet  to  the  west  of  No  L.  and 
plant  Sale  of  lease  to  Kovaliie  Oil ,■  vdopment  work  officials  report  fay-  roughly  ,.aralld. 

('ompaiiv  for  i;..5ii"  shares  of  Kovai-5  "''able  success  on  Hie  20"  lool  level.  -  -  -  -- 

ite  stock.  OfYiis  stock  375  shares  U""cnt  work  on  Hus  '"''  -'"''f Ore  Section.s 


New  Ore  Section.s  Being 
Opened  at  God’s  Lake  Gold 


.  originating  ontsidt'  the  I'niled  Stall's  ■  al  Snppiy  Coinpanv  in  full  of  ac-  ti"",  some  35"  feet  .ihead,  to  inu  . 


toBHlfil  .5 1  It. SUO  short  lon:s.  comp.ared  I  (.•oiint,  siiffieient  Hoyallte  slnire.' 
with  sr.l.7<8|  Ions  in  (he.  ctilendar  |  were  converted  into  etish. 


sect  the  downward  conliniiation  of 
i  Hie  surface  diseovery  showing  a 


the  .American  BuretUi  of 


The  halanee  sheet  as  at  May  31,  carrying  good  gold 


Toronto  nuip.aii  Thr  Fii 
Toi'onlo  At  Hii 
God's  Lak*'  Gobi  Mine 


iiu-i.!l  Timp. 
|lldp-  l'>>  of 
III  liic  Goli’s 


like  section  of  .Maniii  ha  new  ore 


l,ake  Maroti  "'•/  'g  1'"'"'  ‘'’"fj'';.  j  >‘""'  Mcial  sVa'tisHcs'  reports.  All  pro- ;  .,,,,‘,^3  liahiliHe.s  redneed  ironi  val'ioi-'  Hie  west  drift  .secHmi,  I,,,, Hv  ..peiiiiii:  up  in 


provided  a  fetiture  in  ibejmiich  silver  his  comp; 


dnetmn  exeem  Unit  of  .lapan  is  re  .■j;i3n,!)79  10  541.17!).  the 


Hiaii  Hiar  it  was  "a  fair  .lai-am'.sc'  oiiiimt  for  flic  first  half  „  direi'tor  advanced  to  enable  ai)<>  " 

"If  you  e.siahlish  a  fi  .  i  of  H,is  yc'ar  was  iihieed  at  3k.in"  ■  ,,,p  ..(.mpanv  to  retain  the  halanm 


Dj  poiius  ami  i  nemieai  iveseoi- 

Koedor  L>Old  to  lake  Uver  point.  Home  on  was  two  pi 

McChesney  Mosso  Syndicate; _ 

Toronto  BureauThT  Financial  Time.  i  Get  EnCOUragidg  RcSultS 

Toronto. — Announcement  is  tinide!  Kootenay  Nevada  ProP' 
of  the  formation  of  Roedor  Gold-  ! 

-Mines,  Jdd.,  a  2,000,000  share  cotn-i  Toronto  BorcaiY  The  Fin-vncial  Tin 
pany,  to  lake  over  the  tissefs  amL  Toi-oiuo  Ilncourag'iig  re: 


silvei  gio\i|).  adv.uiciug  -"  poii.t-i-  t  shiiipi'd  fr-mi  t  liinti  for  "saie  .si'*r-‘p(0'i(i(i  on  a  hlisler-ci'pper  basis.  The 

( 'list In-Trelhewey  ami  Ventures  almyg  ,,,3,,  ...,  for  fhe  first  half 

'with  .N'orlherii  1  antid.i  .Mining  wii  anionnt  ”  "If  you  establish  a  fi.i  of  Hiis  year  was  tihieed  at  30. tn" 

slighiL''  higher  while  Alining  '  m-  imirket  for  silver  I  will  piililish  the  tons,  but  the  figure  vvas  based  on  ti 

portilion  lost  5  points.  anionnr  in  every  new  spa.ner,”  Ite  refinery  basis  and  may  lie  about 

^  Homestead  and  Dalhoume  gaim'i  ,!(.,.iared.  So  long  as  ihcio  is  the  5r3..5'7  loo  high  in  terms  of  new 

.small  amounts  in  the  ml  ant  gay  j,,.03(,|,(  referring  m  tb-'  l.nir !  copper  because  of  secondary  re¬ 
section.  with  tradm.u  m  "V'"  .  '"'okcr.s  who  control  the  London  turns,  the  Bureau  states, 

rather  negleeted.  r'V;/ !  silv  er  market,  he  .said,  he  would  not , - 

poilm  Home  Oil"' wits  two ‘points  | I""'!'"  the  amoiitU  of  .-ilv  or  j  enrreney  Ilian  gold  certificaies 
,  I  his  conipanies  hold.  vvith  only  pari  backing.  He  wa.- 


workmen  are  understood  to  Inr. 


devebippieiu  work 


item  being 


,„o„  picked  lip  the  vein  hcyoml  Hiefaiib  ,, 


11(1  it  is  staled  that  tlriffln;;  n  tlin 


i.s  Miut.ij  tiitn  ‘  .  Sfaft.'i  Ilia! 

ill  ho  cmiiiniie.i  to  deiermuic 


_ _  ..  < 'omnientin.g  further  on  .-.nirrica’s:  of  the  .-ipinion  ab-o  that  Hie  s 

p.  •  R  ilte  monetary  policy,  Sir  Henri  s;iid  program  here  would  ri'.n,:i 

Bt  CinCOUraging  rcesuii  ;  tliat  silver  certificates  wifi;  lOn  i;er ,  “gretit  iirosperity”  to  those  e 
Kootenay  Nevada  Property  cent.  haekinE  eenainly  made  heller  tries  on  a  silver  tiasis. 


of  Rovalite  shares.  Dividends  from,  possihilities. 

the  latter  cover  interest  and  mherl  ITidergrmiml  dev e  opn.eni  w.irk  is 
cliiirges  '  steadily  adding  to  known  ore  re- 

:  serves.  Interests  in  close  tmiciiw  :Hi 
_  ,  r.  •  1  operation  esliiiiiile  ore  reserves 

Development  Keviewed  at  ^  from  the  2""  foot  level  upward  al 

Annual  Meeting  of  B.R.X. 

®  iniately  $13  per  ton.  Ihe  avt'iage 

"  ,  .  !  vein  width  is  said  to  he  four  feet. 


Vancouver.  -  At  the  Annual  ;  s,.(.ti,„is  opened  up  in  Hu 

MeelinE  of  B.  IL  X.  Gold  Mines,  Lim- ,„.,,,.,.iallv  added  t. 
itPd.  held  in  Aaneouver  last  week  j  possibilltU's. 


ager,  stales  iliai  Hn'  d:i'?  mi  the 
first  level  slmws  an  -ire  biigili  of 
2ril  ft.,  w  idth  Ilf  5  ::  fi.,  eavrynig  ."7 
oz.  gold  per  imi  ()n  the  si  eond 
level  till'  drift  shows  !‘ii.ii  tl.  of  me, 
1  11  ft.  wide,  with  values  of  Hi  oz. 
gold  |ier  ton.  .Assays  reported  above 
tire  after  free  gold  hii.s  been  elini- 
imited.  In  addiii.ni  to  general  nn- 
dergrmimi  dev ('loiniK'iit  Ihe  nianage- 
menf  is  pushing  out  fhii  drill  l-.olos 


Kirkland  Lake  Camp  Produced 
$1 73,753,000  of  Gold  Since  1913 


-Vltnes,  J.td.,  a  .,01K»,()00  share  cotn-;  Toronto  Bureau  The  Fin-iiicial  Times  ;  ,  _  _  _  _  _  ^ 

pany,  to  lake  over  the  assets  and|  Tormiio.  Kncoura.guig  re.sulis  KiYblnnH  Lake  La 
properties  of  .McChesney-.Mosso  Gold  |  jn-p  being  .obtained  in  iimlergrmi'id  et%  <0  mw  r>  ^  ^ 

Syndicate  eomiirising  a  total  of  'ip-l  devolopment  at  the  Kootetiay  Neva-  ^7  7?  f 

proximately  771  acres  in  the  Siscoe- j  d;,  Mines  iiropertv  in  the  .N't'lson  V' ■*  '  v 

Lamaque  area.  N’orfhwostern  Que-  mining  division.  B.C..  acconliiig  to  -  — —  - 

heC.  From  the  I.OOO.OOn  shares  ami!  ,  ,•  Cn-ipis  resident  rllgineer.  Shaft  Toroolo  Bureau  The  Financial  Time, 

575,000  casli  issued  for  the  proper- i  yinuing.  al"last'  report,  has  readied  Toronto  The  first  gold  was  ship-:  Lake  Shore  groiiii,! 

ties,  a  total  .of  .527  shares  will  t'c ;  a  deiiHi  of  130  feel  below  Hie  100  H.  ptnl  fiv.iin  Iho  Kirkland  L.ike  e;imp 

placed  ill  pool  for  di.slrihiil ion  at  ;i  j  |,,v(.l.  Drifting  on  Hiis  level  h.is  10!:{.  Since  that  dale  "Hie  gobl-i 
later  date  on  a  basis  of  .5"0  new'ihoen  advanced  for  Dl"  feet  west  of  miles"  has  ('oiurii.iited  517::,-' 

shares  for  each  McChesney  -  AIossol  fpf.  shaft  and  25  feel  to  Hie  ea.'t.  of  t,|,p  metal  to  Hie  world’s 

unit  now  held.  w  iHi  a  erc'ssi  i*i  of  around  3"  leet,  supply 

The  property,  vvhich  vvas  staked  .m,-.  contos  ren'i.  ls  Hiat  the  vein  Toii.gh-Oakes  Alines  Im.w  Tohiirn ) , 

.some,  three  years  ago  hy  .1.11  .Mosso.,  ,3  eominiunis  for  over  leei  in  Icng'h  di-stincHon  of  iieing  Hii" 

and  later  (ransferred  to  Hie  S.vndi-|;,nd  shows  u  width  of  2  feet  carry-  j,rodiicrr  ami  dividend-paver.' 

cate  consists  of  two  gr.-mp.s.  name-  j„p  values  of  not  less  th.an  5!)  ami  ,vhilc  this  mine  has  iia.-isodi 

ly,  the  ,No.  1  ui  apiuo.xiinntelv  4"3 hn  excess  of  $20  gold  per  ton.  R"-  tiirough  v  icissitudes  it  is  once  more , 


ited.  held  in  A'aneouver  Inst  week. 
;ihe  annual  report  vvas  received  and 
endorsed  hy  the  meeting. 

$!.  ]{.  Smith  the  nianaging  director 
reviewed  Hie  development  of  the  last 
year  ami  drew  attention  to  Hie  raiiid 
progress  being  made,  underground 
Inwards  the  favourable  oie  seeiiotis 


New  ore  sections  opem'd  "P  "  ""  „hoad  of  Hie  drift,  ami  into  Hie  side 
east  drift  have  maierlally  added  to  Drilling  ahead  of  the  drift 


east  ...01  av.'  .a....  . .  (vails.  Drilling  ahea.i  of  the  drift 

Hie  possibilities.  distani'e  of  !ni  ft.  timl  into  the 

—  ^  ~  1  vv.alls  for  5.2  ft.  gave  core  val- 

burrace  Work  Continued  ,,es  of  .4!)  oz.-  per  ton.  indicating 
At  Red  Crest  Gold  Mmes  "'■‘''■age  grade  mi  h.o  hot- 

,  ,  ,  tmii  level  will  coin  iniie  ns  wv.irk 

Al  Ihe  property  oi  the  lied  ^ I  progresses,  and  that  the  vein  is  vvid- 
Gold  Mines,  Limiti'd.  Datricn.  .g;„  f.,,..  however,  the  true 


disclosed  hy  diamond  drilling  on  the  surface  win'klias  „„  ,iio  two  levels 


It  rakes  grad- 


deiith  of  130  feel  lielow  the  100  it.  ped  fiv.im  the  Kirkhiml  L.ike  e;imp  ""I'.'  the  e:o  t  iiiimigh  \\  i  igtn  - 1  ^  ,.|isuing  year  were  Sir  Kenneth 
'vel.  Drifting  on  Hiis  level  has  h,,  10!:',.  Since  that  dale  "Hie  gold- i  S'  lv.'iiiie,  ami  lohiirif,  ,  ros.sley.  Whiteehureh,  Kngland, 

een  advanced  for  1:1"  fee  west  ofL,,  miles"  has  ('oii.riimted  517::,-'  [I vY, 'ro.mh  T.  Yi' D  I'-dml '  Ki  .'V  Vaneonver  S.  R. 

le  .shaft  and  25  feet  to  ’  1"'  .  f'"''-  753.000  of  the  metal  to  the  world’s  '  •  7' >bl  Viid  M-m^  i.roY  -5;^^  J"l‘es.  A  an- 

i'h  a  erossi  1*1  of  aroiim!  leet,  .supplv.  l-ind  Lal.i  (.old  .ind  .Maiassa.  l‘i<V-  cniver.  Henry  D.  Tudor,  Boston, 


California  vein.  '  e.intinued,  lirilling  on  .No  5  hole. 

I’lie  hoard  of  directors  elected  for  whlcli  vvas  put  down  at  an  angle  of 
'  ensuing  year  were  Sir  Kenneth  I  75  degrees,  havin.g  heen  comiileied 


Assavs  from  .No. 


ly.  the  No,  1  ui  appro.x-iinately  403 hn  excess  of  520  .gold  per  ion  Re--  j,  vieis.situdes  it  is  dm'e  n.ore  Th,. 

ncTOs  mimodiately  a.  laccn  on  flmh.(>nHy  the  west  drift  eiuoontered  „„  nividcmi  list..  It  coun.ieiued 

south  to  Lamaque  Go  t  Alim'S  and  pio,,  ^rade  me  assa.vni'g  oyer  K-  pcminetp,,,  mine  7n‘  L  no  eided  t'.hlo 

the  No.  2  eoinpri.stng  ,,bS  acres  aiD  ounces  and  additional  wor.v  fuis  production  wa.s  Teck-'  ."p  ^ 

toining  the  Lamaque  to  the  west,  increased  the  width  of  the  vein  lo  Pi  ,,,,7,  p  contrili-  -o  ,  .!rs  q  1  v. 

Surfa/  (txaminiHions  have  revealed  pu-pes,  ,  v  1  27.5',7  of  the  aggregate  -niH.nf !  'e  ,1  AvcYm^^^^^^^ 

geological  conditions  snnih.r  to  An  electrical  survey  .-M  Hie  .No.  1  .-.f  the  field.  Lake  Shore  came  in-h'^'X^Vd 

Hvi/  on  the  Lamaque.  ,,„inel.  vvliieh  is  110  teei  long,  hcav- j  p,  production  in  101, S  ami  has  hei'ii  Y  .n,  ,’  Y  r.amt  "actinl 

The  manageimmt  plans  to  corn-  jiy  mineralUed  :  ami  contains  responsible  for  45.2'-,  i.f  the  camp’s  i  L"  h-d  e, 

nmnee  an  tnmmdtale  prosnin.  m  de-  commercial  values,  has  .iti.si  I'ocn /..pp.p^-p,  p.p^  Kirkland  Lake  Ciob!  Vhe  .wT’mines  imlic, 
velopment  under  the  directum  of  a  eompleted  ami  imltcatimi.s  are  that  a  ^p.,,  produced  in  1010,  wl.ib'Cp,,  ’  ‘b 

vvnl!-kti4»un  niiiim**  wnn'  .. ..  _ * _ . c  .>.*  t',wx4  i».in  Ln  . .  ‘  .  .  _ !  'IL-.  irc<iun  OM  »I  \  ‘  *  «• 


propoi’t  ICS  aiKl  niK's  annipny  [j  ShojiiiaiTi.  \ancoiivcr.  S.  R.  :  eelved  amJ.  a?  ani  U'ipa?t*d.  on  ai  - 

west  Hirongli  'I  v  rlv- 1 liiglies,  Kir.v-  j^uPiP  Vaiieonvcr.  A.  K.  Jukes.  Van- ;  count  ot  the  cotirse  ntiinre  nf  Hic 
land  Lal'.e  Gold  .ind  .Ma(-assa.  I'l'o;)-  Henry  D.  Tudor,  Boston,  minortill/.ation  which  carries  the 

erlies.  G  vhl  dopo.sils  in  the  o\ erl v- :  vp,.s3  \  h.  Douglas.  K.C.,  \  tincoii-  Bold,  It  was  difficult  to  make  re- 

ing  syenite  oeeiir  in  iniportaiii 'plan- 1  v,..-  mid  .lames  .Anderson,  .Secretary-  eoveries  In  the  eoi  e  The  resnl's 
lilies,  liiii  with  less  i  egnlarltv .  ]  Tre.istirer  show  Hiai  Ihe  initiei  alit'.ation  has  a 

Highest  (.railf  in  55orM  I  -I'p,.  addiiion  of  Henry  D.  'I’udor  tendency  to  grind  n|i.  Y’ainr.s  of 

No  minin.'g  eauip  in  Hie  wmbl,  it  adds  reiiresental inn  of  Fasierii  Cana-  *3.  were  olilaiited  from  Hie  sliidc 
is  elniiiied.  has  yidded  such  liigiilditin  ami  .American  intercsi.s  ami  of  over  a  distance  of  15  feel,  l■52"i 


’  ;  has  not  been  definitely  determined. 

"*  :is  work  Is  confined  to  drift  width. 
^  Later  crosscuts  will  he  put  in  to 
determine  tlie  full  width  nf  the  vein. 


vvhich  Is  hclievpii  to  average  be¬ 
tween  8  ,md  I"  ft. 

Gold  Range  Mines  Planning 

Mill  Production  This  Year 

roronto  Bure.iii  The  Fin,xncial  Time* 
Toronto. — Rapid  iirogress  i.s  being 


is  elniiiied.  has  yiddeil  such  highidian  ami  American  intercsi.s  ami  of  over  a  distance  of  15  feel,  l■52"l  Toronto.— Rapid  progress  i.s  being 
grade'ore  per  ton  :,s  Kirkland  Lakc.lMr.  Anderson,  of  oilier  Western  in-  -old).  Tibs  hole  Is  of  ini|>oi  tance!  (vitii  development  work  at  the 

in  the  appended  talilo  are  shown  tpi-,.sis.  oh  (nconni  of  its  vainable  struetiii  - f  Kold  Itange  Mines  jiroperly  near 

vtilne  of  prodnetion  to  date  of  Hiej  -  -  - jiponnaHon  as  a  guide  to  ’lie-  54,. 1,,, pi, according  to  A.  V.  Han- 

sevpii  iirodiiccrs  and  values  per  '"H ,  Important  NcW  Extensions  i  Sliaft  site  location.  Hat  imrpo.ve  for  ,iy„p  vice  president .  Rians  have 
recovered.  .Avera.ge  values  per  to;i|  Ymir  Yankee  Girl  Ore  !  he.  ii  amiroved  f.'.r  the  in.Bt.a11ntion 


are  based  on  gold  at  52i1.ti7  iiei 
onnee.  current  actual  values  are 


been  aiiproved  f.')r  the  installation 


well-known  mining  engineer,  "'-ho'  further  extension  of  20  feet  will  •'o!  spu-p-d  j,,  ipa] 

hae  had  considerahle  exi.erienee  in |  ,uH.(.s3a,p.  p,  reach  H.o  east  o-xti'rt- 1  and  has  contributed  18',-;  of  the  to- 

the  area.  The  initial  eaniiiai.gn  ofl  3i,„i  of  the  .Nevada  vein.  'I'lie  -No.  the  field  Sylvanile  in  I‘r’8 

work  includes  a  eoiniilete  geological  I  4  uinnel  has  been  extended  tor  a  ,,nd  Macassa  seven'ili  in  line  pro- 

niapping  of  the  company’s  proper-j  jeipiih  of  8"  feet  vv  ill.  Hie  vein  ,ipce(i  its  firs'i  gold  late  last  vear. 

lies,  which  will  he  folb.vved  hv  a' showing  a  width  of  5  feel.  The  5ti  geological  reasons  tis  well  as! 

pnoKi'aiii  of  (iiamoiul  (iiiliiuii-  n  f(,  win^.o  on  this  leyul  slntws  (hu  Lechuse  of  its  outKtamiiiiu  i»orI(uMi  . 
expected  tliat  the  Hist  set  ies  -dj  vein  to  he  5  feet  wiiie  with  3  teet  ’'nances,  from  the  jirodiietioii  and  pro-’ 


lu  1  iiiir  1  aiincc  \jiiri  v^rc  nri  -r-im  Ib  b.-'  i  .  .1  • 

I  lie  sh.itt  siiihin,  int  -iani  is  ^  ,,f  ,,  compressor  ami  otlier  equip- 

~  ■  "  ,  ,  ,  .  i carried  torward  wiili  all  l'<'"‘8i- ,  _,y  siiipmept  of  five  tons  ofote 

On  ilie  .ill)  H.  level  Hie  I-akevievv  :  i.p.  speed,  ami  Hu-  eoinpaiiv  is  in  ti./vill  tie  made  lo  the  Department  of 
imheated  as  lia .  Fanil  which  lias  marked  the  eastern  I  ,,,m,|or, aide  finam  iat  i.osiiion  with;  otfivvi  to  detm  niine  the 

,v  a-;ing  less  H,  0.  i  la.i.i  of  the  ore  body,  and  wa.s  ,m)ds  or.  hand,  .he  •’'H'' K :  mo" , 

oUMht  lo  shield  only  barren  rvLouinl, j|,**  vviih  mh  rxcollent  rei*on- i.  i  ^  •  i\ff'  j  i 

I«  hjNian  -.11*1  uL-.t  ...v  u  1 0|)  voinviiuy  s  (H’o.  Officials  are  con- 

J  "‘'"’i-I'iivate  ei.cb's,  ,  sblering  installation  of  a  mill  be- 


holcs  will  he  drilled  aloii.g  Hie  non 


vein  in  the  No.  -'ifits  siamiiioinl.  f.ake  Shore  is  flic 


lioiindaiy  of  group  .No.  1  to  iiil<‘i-i  tunntl  sluiw  s  a  vvidih  -'f  -  leet  west  I  pivotal  enterprise.  Throe  producer:-  i/'",'*"  ' 

sect  the  downward  and  p:i.allel  ex-|of  ..p,  ^,H,,e.  alHiougl.  valn  -.s  | located  to  the  east  of  Lake  Slnire 

tensions  of  the  vein  systeni  on  .loi  are  not  known  at  preseni  as  wo'ki,„„|  three.  Li  the  west.  Sviv.oiit<-  .  . 


adjoining  l.aniaiiue  itroperly.  i  |,.,s  just  eonunenced  on  this  level.  j  |p  |  pp  main  gold  deiiosition  in  ''j 

Officials  of  fhe  Roedor  Gold  .Mines  -  ..  Kirkland  Uiko  occurs  m  veins  lo-  xt 

inchidc  Honr>  D.  ludoi,  pi  ( siacnt .  I  Ik*  t  uninrijil  Times  ruiirhcs  u  cufinj  jjj  jtorphvrv  mass  ihai 

(Wwrpp  W.  .Morris,  vioo-presidont :  j  Hass  of  people  ul:o  are  wJleresled  ■  traverses  the  t  ump  n.UKlilv  irom 

and  .  1*  oi'h(‘s- W  a  I  Uins,  seeiciiir}-  ami  aide  to  liuy  i.M\esliiu'at  seeiiri*  wesi  to  easi  J'he  mass  upexes  in. 

treasurer.  (ies.  1  '  ' 


lias  just  commenced  on  this  level 


■Jhe  mass  apexes  in, 


510.  value  per  ton  in  recovery  mei  with  an  i  xi  ellent  reeep- f  officials  are  con- 

smee  developed  .s-.u  h  high  '*7^"  J’V.y  "‘'>">-1"'*'""'  cncles.  ,  sblering  installation  of  a  mill  be- 

111  oiianfitv'  ns  aoiuii'entlv.  to  as-  :peaI^  lo  oe  an  cxiensioii  oi  iiie  i  an-  . .  .  . —  -  .  ,  ,  ,  x* 

sure  siihstaniiallv  higher  averag(  ik»  e  Girl  vein  has  heen  iiieked  ui)  |  which  further  eonfirins  the  suhstan-  '•‘‘'‘'^e-up  1th  production 

lecoverv  from  now  loi  ward,  tlinsi’nie  inesent  face  of  Hie  new  drift  isi,ij,|  extent  of  Hu  ore  bodies.  before  the  year  end.  In  order  to 

|■onn(li^lg  out  ihe  liigli  grade  ehai  -  "  <  l>  I'"'"'  f'’*’'  ""‘1  carries  v:il-(  Diieresi  im;  sidelights  on  a  com- |  ‘  V'. ^  i 

■icier  op  ihr  I'he  1  ii;iirc^  •  I  ot  1.:)  oanoes  per  ion,  ;md  il  is  purison  of  iliis  luino  to  others  in  ‘  "***  doubled  and  general 

..  .  ".  PunliKiam  Per  Ton  Isald  Hull  values  tire  eon.servatively  ip  ,•  coiiclusinu  Hial  mine  speeded  uji. 

lo  Diie  Al  «,J0  (.7  I  av  tr:ige-l  ill  '‘.I  ounces  tier  ton  over.jy  iibid  in  importaiici'  (Rioncer.  Bra-  Hannam  slates  tliat  there  are 

si.cie  ...  $  7/,o<Mi.0ii0  SITS)  ,„.,,3ciit  short  distance  of  the  u,.  ne.  and  VanUee  Girl)  with'  fhe  miiltiiMleity  of  veins  crossing  the 

'Ixb'^^-llan'V-ave.H!  !  )j!iion;o()()  1102  Idrifi.  Tliis  discovery  indicates  en-  possiliiliiy  Hiai  it  may  stej)  into  .see-  hill  on  the  properly.  Recently  several 

Svlv.rnit<'  ....  V. 757, 000  s.e)  jiiiel.v  iK'vv  aiul  imiloriant  mining  iond  position  in  a  vear  following  ex-  new  veins  have  been  located,  the 

Kjrkl.rnd  Lak,-  .  .  Ls'i'''ono  +1^48  ‘  "les  ill  Hie  up|.er  levels.  lni|cnsive  underground  development,  principal  of  which  Is  a  quartz  vein 

Ma‘.’-Ys-"  I'KkOOO  ioT5  Tiriditioii.  the  raise  from  Ihe  528-fool  ^Completion  of  mill  is  scheduled  for  25i  feet  wide,  heavily  mineralized, 

—  ilevcl  through  Hie  ti'O  foot  level  lias  :  nor  later  tlian  November  15.  Int-  running  .north  and  south.  It  is 

,  /  ■  '  !  ti»  eu  cominiiously  in  ore  running  in|tial  dividend  ticiion  is  indicated  for  ;  expected  (he  nevv  vein  will  he  plck- 

T  (‘isi'tw.*!  (.YnY'  '*  'giade  from  decimal  tvveniy-ivv  o  ,j,(>  reasonably  near  future.  i  ed  up  in  fhe  \o.  1  tunnel. 

I  ounces  to  one  decinial  s('ven  ounces,  1 


Kirkl.tnd  Luke 
lObiirn  .  .  . 


41  7H  oOO.OnO  $  14. 84 
47'.7(J4.0()0  14  44 

iJ.OOO.OOO  I  I  02 
S. 757. 000 
>,1I(L000  7.70 

LH02.000  +13.48 

t'OO.OOO  It). 35 
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NEWS  OF  MINING  AND  OIL  SECURITIES 

llIJ^frAni  n|  IMC  I  several  feet  wide  This  zone  has  i  way  of  average  values.  Um  F  I '■••Vtinns.'  ’.Vnn''opf'i  nuiitt’  si '>'spi( 
|||A|ll  I  IIK/1  ipanned  gold  in  many  places,  he  con- !  Bailor,  president,  who  acrompanied  I  f' fin  nnmi)?r  two. 

tvKiiiB  A  WII  1  uiBAiv  ;tinues,  and  Is  now  being  sampled  to  :  Mr.  Houston  on  his  vi.sit  to  tho '  pn, , - 

All  VC  A  D  DA  A  A  i^scertain  what  values  they  contain,  i  mine,  said  arrangements  were  being;, ;oi,i  Mi„r;  iio,  o-'optinn 

11 1.1.  >  I  ll/l  If  |\IIA|I  IFurtJier  work  will  entail  crosscut- i  made  to  hate  a  drill  sent  in  .as  ,  H'o  n  i  t>  e'no.i  f, 

*•  ■  iiing  this  year  with  diamond  drilPnuickly  as  possible,  and  he  ihouaht  "  i;''li,Tido  s-.m -jiir.  .  ).! i.oi  wn? 

TA  MIAIIAir*  ADCA  ft  win  be  possible  to  It  would  be  in  operation  within  I'vo  !  V’;" 

lU  IVIlillllU  Alllin expected  in  the  weeks’  time.  jinr.  totmer  untirow,,.  ho  rioriiord 


fip.^ur^  nr^  vftin  rlvt<p  rtittintr  across  I 
grold  Poth  InraTfii  <*n  ^nst^'rn  plung:**  | 
dom^*  In  t‘avnvabl<»  cmnnd  for  otp  I 
t  inn  nnd  ?.'«  «1e<^p{ 

by  r^a^on  of  intimat#»c  to} 
t' rnoftij  o  yprorlinc  iiy  main  shaft  op- i 

^i-atjnns.  .Alill  opeintmc  .si  lap^cit.fl 


rntttllP.in  fittl.u  tlivi;.**. — Premter: 
(iolil  ytliiori  Iio.j  1'.“  eptien  eli  : 


VENTURE  HOLDINGS 
SHOW  INCREASE 
IN  MARKET  VALUE 


Active  Operations  Being  Car* 
ried  On  at  All  Company 
Properties 

INTERESTS  DIVERSIHED 


rnTito  Bureau  The  Finaneial  Times 
Toronto. —The  holdings  of  Ven- 


TA  MIAIfAir  ADCA  possible  to  it  would  be  in  opet’afion  within  t'vo !  Active  ^erauons  war 

lU  ItIKlllIU  AKtn oxpeoted  iu  the  weeks’  time.  j  m  o' tot  mcr  uptiotw..:  xl  ho  rioriiord  tc.i  All^Company 

•  w  aaamuaa^ _ _ — — _ _  go  f,,,. the,-  p,  emin  ha.>.  ti-ep  hero  Properties 

-  I  T  I  fiftrfj  .tannmxvhnt  h>  f  inj  _ _  , 

Project  Would  Give  Entry  ><>!  M  f  •  •  I  *  I  ¥>  •  /•  !  b»-n^niirciiv'  rxpand"'i ''  .’u  begut-  INTERESTS  blVERSIHED 

Rice  Lake  and  Central  /r  f  f  fl  f  fA  JCK  /AfA/j,  ■  #A  A  mng  of  the  yoo,-.  ,,,o  ,-r.srrvo,  were  - 

Manitoba  Areas  ir.II^AAAAAg  CXAAtl-  mrento  Bureau  The  nnanel.l  Time. 

_ _ _  *  _  ;  nH,7A  Piiffiririit  fr.i’  .-ji\  montlK"  ‘'i*-  ‘i  tij-oTiio. — The  holdings  of  V  en- 

TOl  I  ^  TO  It/fTFT  OO^IT  '  ”  i  r-ratinn.*.  Tobtittt  Miti'-i.  tn  uhirh  T'"  (.(d.,  which  incltide  shares  in 

TOLLS  TO  MEET  COST  4D.tMr  GOI.D  —  rndeveround  timated  averasr  ^  alue  of  *9  to  ,?in  Irottbndge,  Colliaurum.  Beattie 

.,  -  i  dpvelopinptil  on  tbp  north  rrosp-rui  Phinmf'nt  of  »»rf*  ninrin  i.i  ott-in'i  tbi^i  ’  smof.'T.ni>.  lonnoc*^  tincndtic  i  i  t  »  ■  j 

Winnipeg.— Plans  for  construction!"*  *bf  i2.5-ft.  level  nt  .vdattao  Gold  .spring-  fur  metallurgical  test's  a  s.'a  \  -  i  J "V  in-n'ease  i.s  said  lu  be  .  .'to  and  bland  Take,  .and  numerous 

votie  r  .K!!  i '' a s  cttt  ore  to  the  .sotit),  ot  e,i  xauie.s  of  J.!,I  o.incos  per  ton  i.;.^- i "ihci  luojfct.s,  have  been  materlal- 

o.  a  nign  aj  irom  i  me  bans  to  the  tite  •if  \etti  running  i.i;  oz.  gold  per  iraetion  of  I'ptter  than  ifye’e  ua.-  in-i  - -  jv  ('nlbinccd  in  value  during  tho  pa."!! 

Rice  Take  and  <  entral  Manitoba  i  ton.  The  •n  "  vein  was  recently  en-  dicated  b\  tlte  Ii.se  of  ti.ii's  Mid  n4IMO\U  THII.GIIOVT  —  Txeel-  •  ■  I  „  .  „  .  result  of  the  mnr 

mining  areas  so  as  to  provide  an  all-  ‘'Otintcfcd  on  the  same  level  but  as.say  cynanidation.  VhtUer  the  I'lcsent  de-  lent  values  have  b-.  n  .sc-med  fiom  moioo  .  ..  .  ^ 

war-round  iraffit  route  from  Wm  f'”""'  a'-’’  bot  available  as  yet.  velopment  piogramine  •  Irngth.s  ..f  nuniher  of  lest  nits  on  the  Titde-  );er  ai.pioeiation  in  most  of  these 

.  ear  rouna  irai  i(.  riuto  irotu  m- j  2.>o-ft  lovol  h.i.«  breniknown  veln>»  ni»-  bciin^  oxtmnif  i  it  T»)\vnslnp  propvt  i.v  •'  f  Ixh.vidoikI  j.vsuos.  Beattie  Gold  Mines,  of 

Dipeg  into  ine  heart  of  new  mining  i  tPinporariiy  fnispendod  to  ciimMc  thcji.*:  «!.«<. »  proposofi  to  fh’ift  from  iM<'  f)(M»  'ribi«^niont  sytidicHtc,  f  fo  ...i.jpi.  V  entures  holds  ^’100  077 

a/i\rAlf-inivi  on  t  a  !•/■»  Kni  rt  n  c »  i  w1  i  a<I  V«  ,  •  I  <>  i- o  t  <i  m  *>  r>  n  f  r  ;*  t  r>  \4  ri  f  L  fill  t  li  #»  i  f /%«-» »  I  a*  -  a1  U...  1  e. ...  ^  t  :  1 1  j _  ,  i.  _  _  .  I  r»  f  f  i  r-  i  n  I  n  j-l  c  i .  •<->  »t»l.  ...  .x  t  >t  i-o  i  n  \A-  >i  i  f  II  '•  I O  ‘  ‘  w.  V  ,1/  I 


For  latest  information  and 
accurate  quotations  on  all 
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TORONTO 


development,  are  being  studied  by  crew  to  concentrate  work  on  the; 

the  provincial  government,  inquiry  i-J-f  h<.^izon. _ _ _  j 

at  the  department  of  natural  re-  b\sm  'ikt.ii.s  iuxii^g,  —  Not- 1 


sources  indicated.  wlth.^landlng  tlie  decline  ill  prices  of  i  iv-ri.-ni  *i-  n  \  ;  over  .9. "00  ft  A 

Although  it  i.s  unlikely  that  a  start  l';ad  an,l  zinc  ln.«t  summer  Ra..e  .Met-  j  j,  iVv  the  pVesi,ietit"'l!’“K  ''uitd-  i  m 

Will  be  made  on  the  project  either  ?i'n^.:^'To"?ttako■'’ w‘ tb’ ';;"a’r’'fft'*'  -:d1h'"of''V,  VT’  ^ 

immediately  or  tn  the  near  future,  tions,  Hamings  currently  are  stated  'V,\. „  '  'e.st  pits  y 

it  was  learned  that  tliefutureeour.se  be  at  the  rate  of  approximately  I ^  .j.j  *  -  ^  ii.e^i  iitie'^i  mic  : ’■-.'■■peciit 
of  the  government  will  be  determin-  y’b.OOO  per  annum,  success  being  at-  r„,.n,p,.',v  Know  n"  a.;  ”  Ibe '  vei,f“’'^',  '* 

ed  by  mining  developments  within  ;;;.rr;^Vt^; 'a^nd^'^itTi'n'y"^  t'i’■',J;'oeee;,Ue^,ntii'^?he^.;^'’,^ 

the  next  few  years.  being  reported  at  .12. .'io  per  loti.  ,  y  patter  Hon  Aye  "iieni.n  ■  i  of  |2  ft.  gave  si:! 

In  the  meantime  transportation  -  '  _  'lY  'Y" 

into  the  San  Antonin  mine  and  cen-  rradi.^a. — \dvlrea  from  Vnneou-  Kini.i.AMi  i.akm —  Vccoi-dinc  to ,  o*  limit'^i  yom'pan 
tral  districts  is  prottded  hv  winter  state  the  Goronalion  shaft  ofHia-  a  north  servire.  the  .Vugu.ut  pi  odiie- '  properties  and  a 
roads  from  Fine  Falls  and  Great  Tttd  .  operating  in  theitinn  fm-  Kirkland  Take  Gold  Mims  Tihlemont  ftvndira 

_ ,  V...  _  .  u-  1  .  J  t'ridge  Ititer  section  of  British  <'ol-  |  .slioubi  equal,  if  not  exceed.  I  he  .liilv.f„r  w-ith  the  new- 

Falls,  and  by  a  combined  water  and  imihia.  is  expected  to  reacli  the  sOO :  produrtibn  nf  $?n..y77  which  w.ts  the  lie  i^nown  a.  It 

road  system  for  StlUimet  U.se.  as  foot  levG  wittiin  the  next  week  or  |  largest  in  the  mmpanv'.s  hisior.t  It  t^.yld  Mines. 

well  as  bv  airplanes  .\n  immense  l"o.  .and  Ilie  management  Ims  decid-|i.s  aI.»o  stated  that  produetjo.i  could;  '  _ 

amount  of  freight  is  Imndled  over  the  |  rlj"  A:r:y?n'’m;te;d''::;siny' !  !;;a'’or‘'^w/y^';:::^"  - 


)f  t!'e  mr<>rp< u-a.1  ion  of  .Int''rlac 
I, Id.  with  liead  offii-e  in  Toi  • 


on  the  foot  level  below  Gillies  l.nke  i.,  r\ .  !  ef  f  it- in  I  ad  vice.  Tlio  main  vein  whicli  '  ,  tirarlirallv  dniihiod  ’  in  v 

Iplorethe  ni  incra  1  izetl  bodies  iiidieat"i|  ’’a.s  a  tiorl  beast- soul  li  west  strike  is  .sll.lli.s,  tia.  pmcIlCdll.V  doubled  in 
I  in  diamond  drilling  J.asi  wiiitri.  jiiaeeahle  for  a  length  "f  2  nan  ft  and  talim  .sillCC  tbc  first  of  .lunc.  At. 

—  Not-1  -  j  lias  been  .stripped  nml  iieiiehed  fo''.(i;at  I Imo  tlio  market  for  thcse  shares 

Wm  i  IVTKni..4C  G(ll,l>  —  .\nnoutirf  ineni  111^  Vo  tr«t  nil*’ re'l'iiiViVl'l**  Tss '^oz'  *!"■>  street  was  .$1.1’0  -  .$1.25  as  eom-  ; 

bP<’'«-lGoid  I.td  wVth  head  offp^^^  in  Tor-  "'1"-'  ■  b'ave  I  11  oz.  Vos^  ^  S.':.,-,  The  coinpan.V.s  T48TI77, 

dm'i*te'tvibb'b-  *”'■  '*!<•  piifpo.se  of  developing  a^lm  yy,''y.-vyee(  iVe^ ''‘I, •‘*'bire  iiiicfest  in  Falcoiibridge  Nickel: 
^in^  ot'-!fY"'P  Y  '"i  -"Void.  aT  ,hy  '.y.,;!h  .  ;.d  V  WW  .M-uos  ims  likewise  improved  its  po- ! 

.effect-  iTudd"  eiaoys"'''\snrim^^^^^  market,  although  the 

■'Itihinrd  p,-oeeeding'  unde,  Ihr  direeiion  -f !  nr  ",'V l,a ve^V r>'*"n'  wit'i'yhe  w  u  fh  '**'''**  S'n^l'lcr.  heing  | 

.1.  .y  Patterson,  ik^e,  j  G';e'*vel^r Vo VV,  , i.i ^ ' de.  o  higher  in  thc  same  period.  :  ! 

lit  Is  linder.siood  that  a  ciiaftri  for  t-’a  U'onbiidge,  The  only  \Gnture  hold- I 
y.Yienu-  i\ini\BA\ii  i,Aiy-i —  Vceoi-dmc  to  .T  limited  .-ompaiiy  to  tak"  over  iiie  jpg  paying  a  dh idcnd  at  prcuciit,  has  1 

nfr.ia-  a  iiofth  servire.  the  ,Vugu.«t  pi  odiir-  properties  and  as.sets  ..f  Baymond  ,  .  onnrovimntclv  «e<l  gu"  into  I 

in  theitinn  for  Kirkland  Take  Gold  Mims  'rihleniont  Bvndieate  has  been  applied  PH  Itark  appi  oxiniatelv  $.!).h.lo  into  I 

sh  Got-  I  .sliouhi  equal,  if  not  exceed.  1  he  .liilyif„r.  w-ith  the  new  comisnny  likel,  fo  the  \  OlltUre.  treasury  since  the  first 
the  Til'll  I  prodiirtion  nf  $?n..y77  which  w.ts  the  i,,,  l^now  n  a.  Ilatimiml  'J'l  l'l<  iimnt  ni'  lliO  vear.  i'oiliaurum,  another 
sVl^iVi  _  '  ^,,0  of  me  company  s  large  holdings,  i 


-iirrently  are  stated  p,„.pose  of  developing  a  "  t"l-s  Molded  share  interest  in  Falcoilbl 

V  i^rg^id;  ’■vr',',:v'v,;!;i'm:d”of'’Vv  m-uos  has  likewise  impm 

rntning  costs  effect-  ,'V]rl"  eiaVV'''\i:urVV''Vpmrttn'\'i'  '''  .M|-  •‘li'lb"  ''‘C  market,  al 

'tmV'’'"''''  Pi-oeeeding'  unde,  t  he  dt.  e'laio'n  -f !  V’''|V 'V  eW  t-Vn'  wiVyhe  wu  fh  '**'''** 

,_J^,n_pe,  ton.  ,,  ,v  Patterson.  Ik^e,  j  G>e'*ve^VVo,'Ve,  titlT  d-'Vy  12c, higher  in  thc  SI 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  15  years 
of  close  contact  with  mining 
men. 

NORTHERN  MINER 

TORONTO  |3  a  year 

largest  Mining  Circulation  in  Canals 


nmniint  of  froii-h,  is  handled  nvet-  ,he  ' "  station  at  this  level  ami  |  he  easily  Inereii.sed  tlir.iugh  the  r,si3- 

amount  or  rreignt  1.S  nancllcd  (net  tne  I  ,,,nc,srut  t.,  the  vein,  mste-ad  of  sink  -  |  ing  of  mill  heads  -\t  m  e.eent.  ihe 
winter  roacio  durillj^  tbP  fro;^cn  sen-  j  Ine  tlm  700-fr  Uvel.  befor^lniill  !»<  handling*  clo5p  to  JOH  ton:  j>cr 

son.  F  rof  ^-rutt  ms  Thr  Idn  May  .'th.'jft  [  d.i/. 

The  proposed  route  of  the  high-  '  "  <*''P‘b  of  iki'  ft.,  and  |  — - - - 

projiosea  mute  oi  ino  nifell  erossent  urn  to  eonnect  it  with  the  K.nisi  *vii  r-o.  r.  m-t  t-  .  , 
wav  would  he  riireotlv  northo.n.st  j,. . . . ~  ai... .. ......  ..r  ■'  ■  im  i  .  ''■iiKI..4AD  GOI.TI  nui.T  —  ,\etive 


IS  down  slightly  from  the  first  of  ■ 


The  proposed  route  of  the  high-:"p 
way  would  he  directly  northeast  i , 
from  Pine  F,i!lr-,  a  distance  of  .•ijjfce 
miles  to  the  north  shore  of  the  .Manl- 
gotogau  River  at  a  point  between  •  m 
Quesnel  and  .Manigotogan  Take.s 
This  point,  areorditig  to  si'onsors  of  i  VT, 
the  project,  would  be  suitable  fori,,,,. 


< -"I  . .nation  shaft,  a  distance  of  ■.MUD  j  development  of ’the  iw 

I  of  tim  Kirkland  Gol. 


BRt  fioi.n  si mjic.^tk. 


Ttd.  lias  been  started  with  two  ma- 
'•hine.s  each  working  two  shifts,  ae- 


At  pre.sent.  the;. Mines  pas  d-.ne  s.\,-,,,i  iimiisand  I'-e,  .lime,  but  Canadian  .Malartic,  of^A.^,  r,  1  r,y 
e  to  2011  ton:  per !  of  d la mond  .Bulling  at  i.-iiM.-he  Mim'.s  ....hieb  Venture.s  bold  226.025  shares.  ! :Vrnd8 
—  ifoot  -vo.ss.  IiV’  aV-e  '''he,n.T'’'V'-''  atei'rd  Hirreased  ilt  value  from  oSc  to  ,  Admiral  Oils  .  ;  . 

BKi.T  \ctivejniid  pow^r  has  been  tiiitmd  on  «•  -  72r.  The  S26.060  Share  interest  tn|2i„*„V  . 

IW.,  lowei  lev.'is  ''ordit'E-  to  a  n.irtlievn  sci\,<-''.  it  1'  ..sudbury  Basin  has  declined  slightly  AjtVpV,  r  ’  '■ 
old  Bell  I'll '“'■•'■  V"!'V,VV'  ''•'■.during  the  period,  although  MoWat-  I.Mexandria  Cold.'.' 

y  iw,'i' IhVf'i''  "aV-  _ _ _  :  ters  has  advanced  He  during  that  •fruity  Copper  ., 


Mining  Market  Record 


Bv  F  OHEARN  Ac  CO 
Friday 

Open  Mijjh  Lo$ 


stripping  and  trenching  on  ihe ! ^  i  onori  jri  . 
^jty  of  the  r.nicll  OmM  Syndi- |  HeMillo,  consulting 


ST.ADAf  0>.\  —  Pi  ill  hol^'  at  limo. 


I  Anplo-I  luroiitai)  .  . 
:  ,‘Vr«a  Mini*.*  .  .  .  . 


townsitp  development,  ont  onl>  in  j  iusiiry  furihfr  rxp<‘'nduiir<*  for  <^xlen-  \ 
connection  with  the  mining  area  but  “"d  diamond  drilling  ac-  ' 

_ _ _  a.  '■"'■'Tmt  t...  the  reporl  ot_  Tugene  1- rey.  « 


f  the  P.t-tiell  Got.]  Syndt-  neMille,  consulting  geologi.-t.  ,  the  Rotiyn  prom-rty  ..f  .Madacon.-i  In  addition  to  the  above  the  com-  'Ashlev  Cold  ". 

in  A’anqiiclln  lown.ship.  ^hi.s  woek.  a  di«*3itiMnd  drill  w.as  !  t^urlhor  provr.j?  thf  d'*^^n\YJl^l  also  hnltls  n  i')^/r  interf'St  in  A.storia  Rou^'n 

reveale,!  showings  whi.-h  Plue.-d  in  om'riition  on  the  t.Mi  f,  :  ‘•'f  l' nsion  in  t  Im  Vo.  •.'  r  e  m.  a.  d  i  ng  "blU-S  a  i.) /c  interest  in  smoria  Kou.n 

her  rvnenailorn  f.ir  exten-  lev,  I  t"  exphjje  the  p.-trall'l  veni  7.',i''’  adviec.s  from  Mllir.n.'  Ke.nrdv.  the  lie  1  errot  Kefinery  site  and  an  .,  ®  b’/VL,,.?  ■" 


evel  r..  explore  the  p.-trall'l  'em  7.',j'"  a.lviec.s  fiom  Miinay  Ke.nrd,'.  the  lie  Fcrrot  Kefiiiciy  site  and  an 
ret  north  of  the  shaft  A  di.-iin..n(i  Thi.s  drilling  is  being  <iorie  t"  •  ■'.'at'-  interest  ill  Ontario  Rt’finill.g  Co.  Both 


for  summer  recreation  purposes  as  it  | 
is  connected  by  water  with  a  wealth  | 
of  streams  and  lakes.  ' 

Construction  of  the  road  is  being  • 
urged  by  the  .Manitoba  Prospectors’  ; 
Association.  Suggestions  as  to  it.:;  I 


''npin^f*r  ui  chMiK 


\  qiiHrtz  vrin  wafi  fourid  In  u  ill  fttv 


drill  uas  lec^nllv  ptit  duun  Pfim  ilir-iHsli  l^vol 
surfa.-o  if»  H  depth  of  J.I.M  fort,  j 


n  fifim  llir- i  Hsli  at  I'O.  and  T’lH  f^et, 

J.I.M  ff’Ct.  j  l^ril’Iin;;  45  fsI  ha.'i  ronclu'fl  a  ii-'jiit 
(irtailfs  of !  feot  wr.^l  of  thF*  !♦’.  epos^rut 


thesse  invosinienls  uere  carried  F.xpl.  and  Rad. 

the  compcTDv'.s  annual  statement  at  ' ••  .. 


past-wppt  shear  on  Dip  south  side  enc-ouiUrcrd  al  ilepth.-i  hrlouinud  is  still  in  ore.  ytr.  K'niirdy  fur- !  the  end  of  December  at  lpn8,o-I5  aud  ,  ^  ^  Ji* 


of  8  t>orphyry  dykr  and  has  be^n  projient.  working: 

t?’aFc«d  for  8no  r*'et  with  widths  up  .  ^  - 

to  tht’po  fert.  containtnii  tni n^T.n  1  iza-  1.0\G  I..\C  \n\IH 


I  liiF-r  si 
;  rhorkin 


1.0\G  I..\C  '\n\lll  —  Aftf't-  i-irins- i  drjftinir  \vc.«t\4ard  “p  tl 
Association.  Suggestions  as  to  itoltion  Assay?  havo  not  b<»^n  «*OTT»p!?t-  traced  for  a  disianuc  of  1.10m  ft,  to .  levfj  iiuliira  th;U  lonnnat 
rrin«<trnption  Invp  heon  ornhodipH  in  A  To-foot  trem  h  waxS  rx*  [be  \v<*st.  tlip  vein  nt  the  J^ong  [  v^r\'  1» r^e.  At  ^  ' 

construction  na\e  Detn  emDoaied  lU  a  dc|>Ui  of  M  fm  a.ro.-.s  Tav  Adau  tiold  .\liii.'.«  propvrt'.  in  ;lic  No.  9  drill  hot.'  rail  .»! 

a  report  made  to  Hon.  J.  fa.  iNIcDiar**  tiie  »'iuterop  of  anoiher  discover,'’  on  fatrathy  Townsliip.  fmillcd.  *l!iis  oc- 1  ton. 

raid,  minister  of  natural  resoiireo.^,  the  southeast  side  r.f  the  properly,  viirred  at  tlie  b-Utoni  of  the  liitl.  but.  - 

by  a  transportation,  navigation  com-  and  it  is  stated  gold  vaitit.s  accom-  ' V-m VvS V,/' Vr  1  MinV'Vms'lwV'.’HJd  T  vont' 


■kiiV'vn  '•''Voi,\'‘n’t’’'’'d'  pl'h'''V,nd  fospertivoly,  :  Bralome  Mhics  uV 

ting”  w-c.-tw  ai  d  "li  tio-  :h"i  fo.ii  '  Ibo  Falcoubl'tdgc  Nickel  pro-  i  Bnu-'t'  llominion 

■1.  indii-at»d  thni  tontiago  will  i>o  pf  rty  at  Siidbuiy.  development ''vork  9 


i»ti  .  \  «>ci.v  s  iiii  V  4'  no I.  »•«  iTTiip  I  r  I  •  ..  V. . .X  • .  .  . .  1  .  .  .  I,  . ' '  -  . .  . -  A.  .  .  .  _  -  _ .  ,  I5u 

I  as  \et  A  75-root  trenih  was  ex*  ^be  Wf-st.  tlie  ..  vein  at  the  ].ong|ver\-  l«rKe.  At  one  point.  '  progressing  satisfactorily.  The  , 

uvated  to  a  depth  of  14  feet  h.to.«s  *  f i  ly*;  ''  ""'inow  fmii-comparluienf  shaft.  wliicb.B'i 

,e  Oiit.-rop  of  anoiher  discover, v  on  V.’l'V'P'., V'.F .  .."''F  I  _  is  brine  nut  ilnwn  east  of  Ihe  nrr.s-  |C« 


bunker  t  {ill  I  x. 

J^iMdian . 

Buffalii  Ankcrilr' 
Cciltiiarv  and  Ld. 


mittee  composed  of  Leo  Ward  and 
George  Hall,  on  behalf  of  the  asso¬ 
ciation. 

As  a  syateni  of  paying  for  the  in- 


pany  th 
quartz. 


minerahzalton  of  the!  Frank  I.^e.-slte.  en^ciiK’Oi*  in  <harge  ofj  Mines  hn.s  awaided  a 


oper?! t ion.?,  the  taiilt  iia.s  beep 


OOfi  feet  of  .suif.li 


di.'MMMttd  drilling 


!  is  Iicinc  {rat  down  east  of  the  pres- «‘'d  Ed.  . 
lohl  onl  workings  to  a  depth  of  J,500  H.. G  M 
./'’'  has  reached  a  de]>th  of  approximate- iCarirtM.  Mt-uds  ! 


\  geological  8U rve'”  of  t h ^  prope rt y  |  it  i.*'  t ou n li  that  the  vein  takes  a  [  *^0  1 1 property  in  ihe  •  -  n o in  mining 


7  Iv  110  fi.  at  present.  Beattie  Gold  A  «ribon  Gold  Quart/ 


ii8s  re.«ulted  In  the  di.'*i’Over5  of  riine-  Hiwestri  !i  conrsf  armuid  the  hill  t  di  visif»n.  Iwike  “f 
teen  new  outcrop?  5vliicii  are  rep<»rt-  1  it  has  been  ti'HcffJ  fiu*  a  lurther  length  j  ork  in  this  nTi! 
rd  to  he  well  mineralized,  and  a  i»rf»*  “f  --a  J«?ei  an«l  is  sfeadilv  w  idf'ti -  started  Irnmediati  l' 


w. area.;  Mines  ill  Quebec  are  .still  working  !*■..'’'*[**  *  J^f*bewav 


ui  i  J  ~  ^  ^  '  I  rd  to  he  well  mineralized,  and  a  pro-  ‘o  -Ha  J«?ei  and  is  sl» 

terest  and  principal  of  thc  financing  |  jrram  of  work  i.s  laoi  our  f^-r  strip-|‘us  "'.irk  proeeod.s 
thev  Lave  .suggested  charging  a  toll 'ping  and  trenching  these  new  expos- 1 '^Bization  to  the  \rin  i 
on  'a  bridge  asrnss  the’  Winnipe.g  WV  VVnV';;:r,‘;„v"''w' 


tffU.’lals  .'<tate. 

The  mine-l  Additional  equipment  Imduding  t  wo  ‘  "  '  '  • ,  .  v.c.Mcy  von*  .. 

.■pc.iUfl  asir.'ck  diilts.  .  oiiplitig.-.  ati't  larg.'  from  guoen  s  I  mvcTsiiy.  Kingston,  tYn*-  G 

'  '  '  lx,.,.*,.,.  I„„1,  X.,.  ^...1  ;  .  ....a  X..,.*  1  I..rx.rx«.  ....  *  I- ..  I  t-O  f1 1 1  MOfl  WCd  I  t  H 


,  .V  A  .  '■““•^  Central  Pal  Gold  M. 

on  a  metanurgy  solution  with  a  mow  jchibou^rtmau  FVos 
to  full  gold  recovorv.  A  profess')r  icic.ricy  ton. . 


River  at  Pine  I’alls  which  would  be 
the  southerly  approach  to  the  road. 
It  has  been  proposed  tentatively 


It  has  been  proposed  tentatively  '^’fficia!  dental  has  been  giwti  "  re- |  ,,r  w  hi.  h  arpeai  to  he  ,'f  ma.i..i-  i,i,-  arrive  at  Itie  prnpei  ly 
.U  .  .U  P^ropooea  leniaiiveij  ports  whicIi  have  beep  i-treitl.i  t  ing  ,  por,a  nee.  amt  .some  2  0911  fee,  of  dia-  '“’^t  few  d-ay.s  ran  ."m 

tnat  the  toll  charges  be  .5  cents  a  that  re-orgnnization  ..t  Ilie  i'entr.al  i  Pion.l  drilling  l.as  been  done,  I ''e'-  for  location  of  al 

vehicle  and  operator  and  in  cents  Manitoba  .Mine.s  t.as  been  .■I'n.'.idered.  ,  -  ling.",  ete.  'I'he  iin.ler 

for  each  additional  passenger,  and  The  annual  rep.'i-i  'Vill  he  l.•i.•<^le'l  :  I.KBEI,  orio. —  r.ebet  Oro  Mine.o  islinas  haxe  hevn  pi  .•iitie.-i 

'shortly  to  shareholdei  r  '' — ' —  “  -  - '  -  ■'  ’  ' '  -  — i.,;....  , 


Ihe  ci'vii  'et,K,nec-,  '  who  xviii  :  the  problem.  .McWatter.s  jCon».  Sinelteix  .. 

e  at  itie  propel,'  witiiin  iit.-jGolil  .Mines  has  changed  over  to  cIcc- | 

few-  d.ay.s  ran  .  ommen.  e  his  s.ir- lirical  energy  and  the  new  .5U-ton  ^  '  ‘ 

for  location  ot^all  .'amp  build  f.xn.'<-to<I  In  ho  in  onoratinn  r-a  ir.9i,u..a  ’ 


10  tent,  per  1  0  pounds,  or  $-  a  ton  - -  l.ake  propeitv.  pear  Sudbui>.  I’resont  j  man,  w-lin  i.s  m.il.intr  .-in  exa  mlna  I  Ion 

for  freight.  Cl-JXTnAL  I  AXAD.^  MIXK^  — -  .\n-  dinmond  drilling  i.'*  fo?-  thf  'M  lh<*  pr^iport'.  will  cmulnd''  ins 

Others  interested  in  the  project  be-  special  mooting  “f  ?harp-  ,.r  lU’ovlng  up  a  .?rction  near  tin-  olfl  oxamlnation  lo  d<’’plli  f)n  Die  fust 

5ve  such  toll  charges  would  not  be  T’l'’', ';'n  I'l'H  '-•'  V  I?'',';!,  "T.-wi?'': 


rt;>*Tn.4L  <  anada  mive^ 


mom,  nnntng  nas  neen  (tone,  |  me.s,  '  ote  “  Th;  mi.l^Vgr.'n.m  w-ork ' '"tl  I  is  expected  lo  bo  ill  opeiat  ion  !  r  ed  Kirkland 

I.EBEI.  OFIO. —  r.ebet  Oro  Mine.o  isjinus  ha\ e  he.n  pi  .•i.tie.-il  ly  de- 'vale,  ed  Sliortlv.  (an.ldian  Malartic  bilS  or-!GoM  • 

fuilliering  il.s  work  on  the  olil  l."ng|and  tipnn  romplel ion,  I'liarle.s  .Spear-  fleroil  a  ne'V  15(l-ton  mill,  with  a  If",  *  " 

l.ake  piopeitv.  pear  Siidbui'.  I’resont  | '"an,  w-lin  i.s  n,.il,intr  .-m  exa  mlna  I  lop  j  ,  ,,  ,  ,iyy  e  _  c“mia  .  . 


Timited.  ivill  he  held  on  Septcinhe 


■  mpleied.  and  .shouM  tniii 


l.I'm.E  l.«»!44i  I, AG  VVlIh  eon-1  r. 


'arlv  level  t|,e  .sonlll'vest  I'm  e  of  the  .slope 
next  slio'ved  hi.gh-grade  gold  or*-  witli  a 
tail  geiierotis  d i.s, ri hut  im,  of  f,  e.  golil 


large  enough  and  claim  that- the  ap-  4th.  in  'M'Innipeg  at  .9  pm.  w-tim  dl-  Pionili,  intending  lo  niainl'-  tre.-ittail-  generous  d  is,  I'i  bn,  ion  of  free  goitl 
proximate  cost  of  $200,000  estimated  reetors  for  the  ensuing  year  w  ill  be  ings  I'v  hvdraiilic  operation.  w  liii  h  M''.  Spearman  beii.  ves  tliere  l.<  a  pos- 
by  the  Prospectors’ Association  is  too  n^t-mit  work  mainly  in  ihe  .Mini-  siliiliti  .,f  l.non  tons  of  broken  or.- 

A  •  •  ..  xi_  •  X*  •  ?8io  of  8  larR^  block  of  ticasSiirv  mci  inonLhs.  on  this 

tow.  pointing  out  that  it  fails  to  id-  stock  will  also  be  considered.  _ _ 

elude  the  cost  of  the  proposed  bridge  - : -  t  rtn*T  tr  i  t  a,  it  .ti.  U  4*>ri\  nivi:u  <;omi  —  woman 

which  necessarily  would  have  to  be  COVI.AG.AS — -  romaga.*  .Mine.*,  still  f.njndalion.;  for  the  r.iltle  l.onc  r;iver  '.'old  S' in]  I '■at.,  lias  in.ade  ap. 

a  major  bridge  construction  across  pVnnti.s";L"sVepeatediv'’n.sserfed'’'hy  h“''/-’"''’heinc r'mpalt’v  ,9,’^,;\orm'.;7.'M‘\bV' BaTe',', 
the  "innipeg  River.  directors,  is  now  reported  having  «,  rue,  n,7  ks  vom^'^IiVin'^Vo  e'fonl'’ '  of  claims  in  .Malaehewan.  and 

Other  bridges  would  need  to  he  tnUm  an  option  on  property  8t  Ev-  j*.  urriv  nL  ihe  um  .Mind  "  •''t'uin  on  Dir  syn 

built  along  the  proposed  route  over  m::- the  hoo  ton  n.m  and  it  1."  .  m)/' t  ^ 


a  uia.ior  nriuge  ronsiruciion  across  ,,f  promise,  a.?  repeatedly  n.??ertrd  by  vroui  nmi  cnnipi^'ieo.  nm- 

the  Winnipeg  River.  direcior?,  l?  now  reported  having  bempr  renrr.l  and  thr  .^nprr* 

other  bridges  would  need  to  be  taken  an  option  on  properly  at  Bx- 
built  along  the.  proposed  route  over  ^rb^- A'""  -in  fnd" /i,:  ^^t,^ 

such  rivers  as  the  Maskwa.  O  Han-  f-roup.  It  i.s  located  some  ten  miles  f"  ’^at  power  for  tl,,.  mine  Wi  l  be 

ley,  Black  and  .Mani.cofogan  Rivers,  south  of  the  l.ake.  An  initial  cash  .J'''"'''', 

From  the  proposed  lownsite  on  ^,!‘r;r7^5^;e77re  rntm  ^’Jo" 

Manigotogan  River  ftllure  e.xtensinns  nrosneet  the  cround  ^  fifth  level  ha.s  .sh<^"vn  in  to  12 

-rf  .el..  - 1  - ij  t.  _  - .  _  J  .  -  .  I  u  "-P  ^  _ •  f^»cf  pf  th#*  u?ual  th  1  rc-qiiartn  .inner 

_  — oro.  Rrcviou?l\*.  ih*'  thiid  Irvrl  h.'i.I 

TEXTHAL  POnri'nXE  MIXES  —  shown  to  havr  thr  same  widih 


From  the  proposed  lownsite  on  ^cln^  i7nt7n  to  P'-'-na'-ed  for  regt'tl.ar  .si..p 

Manigotogan  River  ftllure  e.xtensinns  nrosneet  the  cround  ^  level  ha.s  .sh<^i' 

of  the  road  would  be  west  and  cast  ^  IT!: _  f";'  "-’’P"' 

linking  up  mining  development,  and  rEVTHAi-  ponri'PiiVK  mines  —  been  .shown” 'oi'ita V-V  tVe'" 
such  places  as  Bissett  pnsl-officc  at  neveiopment  work  of  Central  Por-  and  the  sixth  level  to  hove  „  w  idllil 
the  San  Antonio  mine.  Wadhopc  at  '’>'0'—*  Mines  from  the  old  Goida.l*  of  is  fpp,  jq  n,.,,  -j-qr  .signiri,  ym-e 
•  -  . .  •  -  shaft,  now  on  Conlaunim  Mine.*  pro-  „f  this  development  is  iliat  it  m- 


«'4*>i4X  nivMu  —  xV'.'ni.m : 

r;ivrr  G'.dd  8\Mdirnt<-  has  madr  8p  l 
ldirnti#>u  f.'f  ;i  *  ha’’(rr  Cn  thr  nr'\  : 
(  .'inpany  i<i  hr  forinni  .mi  Dio  f{ad**M  ' 
c  rniip  of  in  .Ma  Un’lu^w  ;im.  ami 

that  wrrk  will  houin  on  Dir  :«\’n- 
fliofitr  s  Mallard  pi  .»prriios  in  SuU- j 
bury  prra  prM  wpri^  ^ 

U\M.\rE  GOGU  —  Fr.rni 

rriiahi.-v  inruroAs  ii  h-  Irarnrd  Thai  j 


fleroil  a  ne'v  15(i-ton  mill,  with  »  j^oK-onda^'  'Imes  .  .^ 
step-up  to  toil  tons  per  day,  for  Its  !c,.,iriaie  Muias  .  ! 
propeilv  in  ljuebcc.  'Goldfield  Cons.  .  .. 

_  Graham  Bouyquet  .. 

MINERAL  EXPORl^ 
SHOWANINCREASElijH-;;; 

_ _  iHolhnKrr  Cons.  ..  .* 

Homestead  O  .  .  .  • 

July  Shipments  of  Csold  to  nowey  Coid . 

United  Stales  Valued  ;?»  '  I'nt'enmuonai  m.' Coro. 


Waii.-tve  i,.-ike  Gobi  Mine:,  k*  '•om.iiid  i  silver,  uickel.  platinum  and  i’inc  ci-c  i  j’'"7.*’r,?e’ (".'.nlAe^ 
Im-  m;h.p\'7,'vhm7!dd^7;a"*l"rv.,V- ^  .'c'-  II'P  Dominion  Kiirean ; Lakeland  C.  .M. 


of  Slalislic.s.  field  bullion  exports  il-ake  Shore  .  . 

. . .  O  r,.i,.‘Lee  Gold  Mines  Ltd 


the  rentrnl  Alanitoha  n’line  the  Gtin  I  on  Conlaurum  Mine.*  pro-  <,f  development  is  that  it  m 

tne  central  .'lanitona  mine,  tne  Gun  ,,p,.,y.  ts  making  hcadivay,  and  the  dic.ates.  a,  least  fmm  the  tliii-'l  i.'el 
nar  mine,  touching  lll  I'ryderman  lateral  drive.  W'hirh  w-ill  take  three  Uown.  rh.at  whal  was  llioiigiil  t.i  lie 


and  Wallace  Take  and  continuing ' four  months  to  reach  the  oh. 


possibly  lo  Gammon  River.  '1  9,s.stirt',ng  proportion.  The  .s,'ulh  "f  the  m;tin  vein  1, 

*  .  .J  ,  V  ‘""M.  Central  Porcupine  i;*  one  of  the  new-  ,.|oso  enoiitrh 

Aside  from  airplane  transportation  important  genlogiC'Tl  favorite.*  in-  nyp  tJrade 
the  existing  summer  route  into  the  spited  by  new-  flnaneing.  partieula,  t.'  >vi,,at  hut  tli; 
mining  country  in  question  is  bv  hound.aries  border  on  the  ea.si  (.ompen.safc'l 

Steamer  Cither  from  W  innipeg  nV  ;t  nonh^^d  7o7hw  es7"orr,o7;’  ^ 


iVntral  Porcupine  i?  one  of  the 


important  cTobij;ical  favnrlt#..^ 


lo?e  eruMitrh  to  make 


l'in;2'  iu.«f  {• 


wliat  but  that  faet  "ill  bo  niofo  than 


steamer  cither'  from  W  innipeg  nV  ',t  nonh^^d  7o7hw  ey,"orr)o7;'  u"  L^To.s^ibie"’”  """ 

S6ikirk  to  English  Brook  oq  iho  croun.l.  th#'?'’T"Te.  mvors  ?oin«»fhfngI  _ _ 

Wanipigow  nr  Hole  Riier.  thence  by  '  lose  to  a  mile  i.piween  the  .'amp'?  1  m .ArT-.4ni..4 \K  l.tixt;  l,4f 

xv,qw  nf  finvprnmon,  l-ondinr-  .-in  Pfodue.er.s,  ring  and  tien,-t,ing  '"I'tinue 


"1  abou,  mid-w  a  v  beUv  eii  Kirkland  ot  MatlStlC.s.  tjOKI  hUlllon  exports ; '■as'-  o  ,o,e  . 
f.at.ke  and  the  T'or.-iii'ine  camp  This  from  f'anada  lO  the  F.  S.  in  •lul.x!,  ;;.-rv  Pe'ie'"'^*  ' 
i;7;B.'’7rgM7b:e',.;use'':7  .b’e'e,:;',:"  "-fre  .$7.5.1:52.000  compared  with ;  Little  -LonK  L.ae  ■  . ;! 

■■'•  H'llliligei  -and  Mi-ltit\re  after  |,av-!  montbs  total  exports  of  gold  bullion  '  and  Laatern  .. 

ing  gi'-en  it  a  th'>r...,gl,  exa,,,inat,,,,'  I  w-orr  S7,5.R76.000  compartd  with  Ltd, 

.2,.''00  :l.;-es  7,'',bV  a,';n  wl'ilr  M'pi,m  PfOVioUS  , 

I'oi|,o,-ati..n  lia.s  claims  ,  lo-,.  ,o  ,l,e  month.s.  The  silver  bullion  e.Vimrt  Lake..  .. 

Uollincrr  diseovery  and  ,.*  planning  jq  J,i]y  was  valued  at  .$237.51  S.  |  MrM.na'M  Gold . 

an  extensive  program  of  development,  g.oing  to  tllC  U.S..  $12T3.5S  MrA'itt, a  Graham  M. 

M  IT4  II  H  AT  <;oi,i>..  .M  the  v/iti  )i  to  flip  Pnifril  Kingdom  and  $31,000  M  ''  ’■ 

i;.,,  Mi,,...,  in  ,1.0  1  .oU-o  ...  .  _  _  M*-''*®''  F  and  19  .  .. 


iiig  gi'-en  it  a  tlioroiigli  exa mina t ton.  I  ,vere  $7.5.676.000  compartd  witlii. 
M.It'lyi.'  is  .said  lo  hav  aemiired  I'-e  q.m  nrevinii-  1  •’ I  ’ 

.2,'iao  aeres  in  ibe  area  wl.ilr  Muting  ■  tne  prevtoUa  l..|. 

''oi|,o,ation  lin.s  elaims  ,  lo-,.  to  ,i,e  inonth.s.  The  silver  bullion  e.vimrt  1, 
Uollincrr  diseovery  and  ,.*  planning  jp  was  valued  at  .5237.51S.|i 

an  extensive  ,1^  going  to  the  U.S..  $121,3.58  ; 

ri’f  II  w  ib'^  v/jti  ji  to  Dip  rnitn!  Kingdom  and  ‘S2l.d00l; 


way  of  Governmpiu  landing  along  an  I  _  ptng 

alternatin.g  rivpi*.  and  road  r(>utp  j  -  ttihee  \nir.4TE. 

I'he  roads  linking  tho  watpr  route  Drilling  of  tho  \pp\-  nrpd.-iiT  pro*  |  j 
are  bein,g  steadily  de\e,lopf'd  this  I  po??iMr.  only  one|_\ri,Ti, 


summer.'and  this  route  at  hp'  pres:  j  A": i  T.f 


MArrAnr.WE  r\r  — ~trip* 

w-\"th  en."-,,u;a'gKVg  ^■;M,;\\"’;T^th;’  t'mig  1  lY'"''  to  Hio  value  of  $:'7.0]n,  most  of  it  !Mori«'icl'i;!l'  * 

Tae  prripertv  of  Ma.Farlane  |  ^velT  mm-'r-ili'zer]  will,  eoing  to  the  F  8.  and  the  .spi.",  1 1  bal- |  Mo'ie>“  ■ 

ra.st  w  est  .sti  ike,  "itl,  a  fa,,  d,p  '  ’.  'h''  ''•■'•7'  '’C"']  was  .$10.2.07,6.  l.N,piss,ng  , 

r.,  the  south.  The  piinera  I ize,]  -/‘"le  i  ”  "{rsid t'eVrom",  h ' *  s'tmup'l  i,'e  I  aiiadian  export, s  in  .Tulv  of  nickel  |  N'Jtanda  Mine* 

M.v<.Val  '^utrtz'v^inran'r’Mm'm^ouli";^  r  V' u' e'"  i^'e ''t’ ^  SI- =  B.c’kerrrow’"' 

stringer,*  with  mip.  ra  ll/,,.,l  sr|,  i.i  ted .  ' .  ,  '  1  ,,  u!;  .'T' I  ,  ^OS.Tt.l,  ('iilPparc'I  With  $6:)il.S7  I  .hiOl^a  Ga.*  and 

vein  fill  mat'-mal  1  ti tr r x  en i ng.  i  '  ''  ,  ylar  ago.  Fine  nickel  totalled  $1.  j 


l!a\  <;old  Mines  propeit'-.  in  ilie  l.ake  ,r,  f!rjti,*|i  India 
of  the  iv..,-.rl  1  area,  the  .shaft  lias  joei 

been  dewatered,  aerording  wire  ad-  export  wa.s  $...1 


to  Brili.sli  India.  A  year  ago  the  j  0,1 

export  w  n.s  $221,200,  Resides  th.nt  I  Miciwmt  0,1  and  Ga* 


"I  es  lerc  i'-eri'  from  .c  H  (t'd  'ion. !  there  wa.s  an  e.xport  of  silver  in  ere  |  ^orp, 

.vine  ni.auagrr.  He  states  further  that  faille  of  .$:'7.0in,  most  of  it  !  Moriatld'lall 

tbr  ■'FIPS  MU  tlm  rn.ct.  r^'iiirr*.  ami  .  ..  ,  -  i  *t-  ni.  i  n«  • 

W'.st  sliaft.*  are  we)l  m,n"r;ilized  w-itl,  e'"P^  'f>  "l*’  '  >■  'he  ,snm  1 1  bal- |  MoneU 

eon.sideral'Ie  quartz  Thexein  hel've,.,,  anee  to  Gel  many,  .\  year  ago  value  I 

tihr  ea.st  and  eentre  .*haft  li.is  he.Mt  .v-,*  .11102  0.50 


ent  time  is  heiug  utilized  by  ;i  heavy  *92  feet  long.  No  •>  l.*  229,  an'd  No.  'fp..,  „.,,K.  and  ■' 

passenger  and  freight  traffie  is  21:1  leet  tong  Tliere  lode,.?  are  at'J,.v<.ral  quartz  veins  and 

If  the  prt'posed  road  were  htilll  *'5  *5*'  degree  angle.*.  Tlie  resu:t,M  p, ringer*  w  ith  luiiT  l  a  ll/.e 

north-e.ast  from  Pino  Falls  it  would  *;ve.’'’'vh;Vea:!''No '"i '^apr';;;cd’'’^t,u 


uoiiiieaint  i  i  -.iij  iiu-  loii.*  ii  '"lUOlisiVe.  'Vliere;,:*  NO  .!  appeaeCU  ttl 
be  po.ssible  to  drive  from  'Vinnipeg  |  heiter.  The  <oie  ..f  mi, eh  of  x 
into  the  raining  countrv  iu  a  eom-  ""d  No  2  i.a*  not  bee,,  ,*.*sa>ed  ; 
parativeiy  short  time.  ; 


II/.«m1  srJiijtCFl  ' 
rxDnin:^.  i 


Mining  Growth  In  Canaria  I 
As  an  Aid  to  Power  Firms  1 


belter.  The  .  oie  ..f  rnueh  ot  No.  2  AleAV  AT'CV.ItS  — -  The  mill  at  .Mr-  - 

and  No  2  I, a*  not  bee,,  a.*sa>ed  yet.  xxatters  Golil  .Mine.*  r'\ eri  i,,  I  VVIN(.OI.n  —  .\  seennd  vein  chow. 

\  rompiete  j'rogramme  has  been  opt-  .*iar,  i>ppr(it’",i.«  "-ithtn  tl.e  next  few  I  ing  free  gold  ha.s  lifen  ero«*eut  on  | 

lined  it,  all  some  17  Itoie*.  and  It  is  da"s,  ( 'onst rue, ton  fii-ogre**  ii.-,*  t.ee,,  tlie  IM'  fl  level  at  VVtngold  Mines'' 
far  too  rati'-  to  draw  ronelusion.s.  In  vei.v  satisfa'-io,  v  and  llnoigl,  ,  lie !  ptoper  I  v  adi"ining  San  \nl<',tiio  iu 

all  pfolia t'i ) 1 1'’  a  .seeon'I  machine  'viti  rompany  expe'.t  to  iiave  an  irutiat  I  *tic  nii-e  l.al.e  distri'  t  Tt  i*  offi- 

have  lo  he  sent  to  the  propert.v  in  nioducing  rate  of  ..(I  to,,*  i.r,  <ia  y.  I 'iti  I  ly  rep..r1rd  as  6.5  ft  wide  and  en 
Ilie  near  fniute  fur  deep  drilling  ,n  indieations  are  that  "Oh  lei  i  m  ini'r  I  eoun  I  ei-ed  :'2  f  I .  further  to  the  noith 
oriler  to  get  tt'e  neeessar,'-  faets  j'l  I  ,r,  ,Ke  equipment,  the  pla  nl  i  "le  No  1  vein.  \  few  r.vun'l* 


make  plans  for  c.\i'lorali<;>,i  ivork  this  «.uiild  be  capable 


'f  li  and  1  ing  t  f"  a  t  e  t 


Toronto  Burrau  The.  f  tnane.ia!  Ti-ne,*  ''’1010,. 

Toronto.  —  Intensive  niinipg  dp-|  GiWAit  ghi.d 
velopment  now  proceeding  .•iero,*=j  M>ai,iloha  piopei  t,. 
Fanada  is  proving  an  importan' far-  i'!;"';;'  ed 


ton?.  Th''  ore  will  requiro  th.*-  sim-  'i'  Dja  purpose  i 
miJlinc  prnrrs.-'*.  (ost'’  liri'A  i p -  1 'J i?r r»n 1 1 n u'-mI  wlitl'' 
fiir*8t''rl.  Thu  ;rnbl  is  fi'f^'o  hp'I  n  his?hj^'ibk  lo  "75  ft..  Th 
r8l$*  f>f  f-xtrootirui  is  ousilv  sF*f’urc«1-  out  sbowril  a  "  idtl 


—  At  the  Cert  ral  j  (rrl.  Thu  ;rnbl  is  U'oo  an*)  n  his?) 
of  Ditniiar  iroU1if-,qfo  f,f  fxtrootirui  is  easilv  securcfl- 

fJriftiuE'  “p  Die  three  — - 

levels  ivi?  opener!  up  h  total  of  5^7!  3II\r>  _  \r 


’fjilaMp  sliorD'.  Mr,  Dorrlnq  al.'«»|in  oro.  maftp  or  tofrijirfi  p,c^c1  C  row 

ale,*  that  a  ’’'p  " ''’’J  20S,:i!t,5,  coipparr'l  with  $6:)il.S7 1  aioisa  Ga.*  and  Oil  .. 

w  "d3''.s.  ’”'9'''  "  9  I  Fine  nickel  totalled  $1.  i  '''•  • 

-  '  160. St, 5.  compared  with  $2.1S.1,129.  j  pf;".;';"  b  c  . ' 

VVIN(.OI.n  —  .\  seennd  vein  *how  .  ,  and  nickel  oxide  $274,777.  Petiol  Oil  .md  Ga* 

"  w-'u  T'"'  expon  of  platinum  in  .Tiily  £"”'”‘^1  Gold  .  .. 

e  l  .a.fl  level  at  VV  tligold  Mines  ,  ..  ,  ..  I  Pros,,.  Aiiiva'-s 

operl’.  adioining  San  Vniotjio  iu  .  W'as  Ih.g.yt  OZS..  t.tf  the  value  O'  '  Quemont  Mm.  . 

Ilie  Bii-e  l  ake  distri'  t  Tt  i*  offi-'  $622.2-t5.  cnniparcd  with  714  OeS.  atllvi'iid  AuUiie.'  Mines 
■i:illy  rep..r1ed  as  6.5  ft  wide  and  en  ;  e.--  ,,  ,  ,.  ..j.,.  Pee' e»  .MacDonald 

'ounleied  '/J  fl.  further  to  the  noith,  ’  ■'  ,  .  .  ,  IBeno  Cold  Miner, 

(ban  Hie  No  1  vein.  \  few  r.auml*  Ihe  export  of  Zinc  .spelter  in  .luly  s„i,  Antonio  G 

e  lifing  taken  rroi"  Hie  soeon'l  vein  amnunled  to  100.710  cwt,.  valued  at  Sainia  (9il  and  Gas 
r  ttie  Iiiirposp  of  bulk  s.amri'ng.  ■tcTi  .-.le,  ..  Sue'  in  value  Uherrilt  G-.rdon  .  .• 

sroniinueil  nliile  Ihe  *|,nft  ,*  being  ■.'•9 '  I .'H b.  .4  gain  nt  siK/e  Ill  value.  (i.dd  . 


sunk  lo  "75  ft,.  Th<'  ■'"'In  N'-'.  1  "’hrio 
rut  showril  a  "iiltli  o(  ~  fn  S  ff  a mJ 
'p  -iu  fl  of  qriftins:  ?hnwr>r^  no  ohanerr* 
pltJvT  in  .'Ktnirtorr  or  width.  SiuK- 


tor  in  the  incrcapin;;  pft'.vrr  uufj.ut  linocal  fp^t  of  continuous  orr'  wiDi  |  ('voidine:  to  tho  latest  ropni  t  firun  iop  of  tlip  pJiaft  to  n^xt  sImrc 

beins  recordofl  rrc:illar|v  tiv  Dp'  Dw-  Cao**  s«till  in  r»ro  I'p  to  .vus-ust  |  John  norKmnn.  soorotarv  of  Mfiuda-  hofvn  star-lr^d  and  whru  Dip  station 

•subsidiary  and  affilialcd  'e.omi).,.nlo*  , 'V .V'’.  I  i'*-''  "perating  in  the  |  27'.  ft  _  has  hemi  e*tahnshed.  i.ate- 


of  Power  Fori, 


hren  donr*  r>n  ihr*  lovpl.  [  f^^'^pvsfovd  Lake  ?*=’rtlr)n  of  Manitoba, 


MS  frrt  on  tJir'  L’50  and  90  foot  on  ,  ,xnormra;^ins  losult?  am  hrdnEr  ohtfiin-  Phinnod  to  procur'd. 


5  ft  has  horui  r'jtt ahl i.sliod.  l.atD- 
do' rbipnipnt  op  both  l«'voIs  i.s 


FAITH  EXPRESSED 
IN  MINING  OF  N.  S. 


(.‘anada  Northern  p^^iwcr  f  orp  ro-  Hie  ti'5-ft.  horizon.  Moi  UinR  on  from  ih*'  proffjam  of  surface'  work 

'  hcarlini:.*’  a nd  om*  <•  I’ossr u t  on  t hri  .*00-  I  .  . *  ...  —  .r  . 


cently  secured  five  imw  contracts:  ur'orr'aithfuiffh  ’'ihr  I  "‘-"i  Tohn-j 

-  /•  J  11  r.*.  ''  Icxrl  I.s  all  In  oir.  alTn(»iiffn  siinpriiilcnd'^nl  at  {hr  propritv 

1.^3  ra  a  q  lie,  GBllcn-ifinillae,  l  ii  opt  p-  width  <  »f  t  h  vp  i  n  h  a.s  nr*t  bp*-*n  reports  that  furthr;!'  trr*n‘’himi  at  tho, 

SOn-(.  adillac,  Greene-Sfabell  .Uld  Sul-  Lomiiiu'd  a?  y**t.  but  slasbinR*  io  smith  onrl  of  Ibo  rlaim?  ha?  unrovor- j 


;  bi!»c.f»o  (jold 
;  South  Tibl-fmont  . 

I  South  \V'e.«l  Pete 
!  Spoonr*!’  Oils  •  •  •  • 

Sterling  Par. . 

j  St.  Anthony  -  ♦  . 
i  Sudbury  Basin  .  • 
|Sud.  Contact  . 
j  Sylvanite  Gold  .  . 
Teck-Hughes  •  - 
{  homp»on*Cadillac 


ft  Irvr!  \!*  alt  in  orr.  alfh(»iiprii  sun'‘riiiD5nrl<'n(  at  Dir  propritv  ( 

44'i<1rU  <if  thp  vpiti  ba.'6  n<'>t  hPF'ti  <1  p-  :  ..  «  u  »  r*.  .**  i*  *..*.,.*..*  i* :  «  u  .s  ' 


plaup?  show?  0 


Shaft  Sinking  at  Reno  Gold  Modern  Methods  of  Extracting 
Will  Establish  New  Record  Sr  fS-S 


od  a  shranne  .'?0  foot,  wido,  with  both  I 


Manitoba  Power  is  .'orvici  t.hn  of  or<»  i?  said  to  bp  f'xroptionaii 
fasT  developing  field  of  Fcntial  f"''  "’''"J; 


quartz  showing  on  b',th  wall.*.  Giadel^jrie*  of  (I'e  zone  under  the  water 
of  ore  1*  said  to  he  e.xreptionalIy  ,,vel  In  Hi"  shearing,  a  vein  about 


u  fcf»t  wido  lia?  bppn  dLrlosrd.  and 


Toronto  Bureau  TKp  Financial  Tunr? 

roi'onlo. —  Recent  devoiojuiic-ni  .it. 


?hoois  found  on  the  lifDi  jovei: 


•  Maniioha.  where  San  .Vulonm  and  «;nD-5  i,AKl,r4;olo_Unde,  g'-ound  I  TeL-^aB  [^'"ahov^^^^war*:;  WM  ^  "I"""  Cold  propertv  h.9s  di:- 

oTber  mine.'!  are  steadily  mcreaslng  de-. eiopmeut  work  at  the  Gd’.*  Takelvo,  2,  about  .2.5  fee,  south  of  .vo  ""  f**’  six'h  nr  lo-vry,  level 

I  nroduction  Mine.,  t*  graduaily  opening  up  i  ,v><.ing.  rontinued  to  •*  depth  of  6  i  the  rlowniv.ard  continuation  of  or'2 

East  Kootenav  Fz9wer  Corp  se,-vc.e  ranrg'^e‘;“^;a'por^'l"?hat"lhe'dr;?t  I  ^te'^^eer T  ''V’  , 

the  Sullivan  Mine  of  <'on.“o!idated  on  th*  fir.*f  level  "hoiv-a  an  ore  length  |, hat  1.200  fee,  north  of  No  1  .and  The  westClI.-  O.e  .'.iioot  wa.* 

Smelters  B  l  Power  rnrn  ha*  ■'''  feet.  .5  2  tfyif  w-ide.  ;ind  car- I  ,rer',-he.*.  ronditlons  are  ,*imilar.  and'  foim'l  to  e.xtend  for  200  fee,  .vf 
.  .  1  *  a  .  »■  e  fylng  67  oz  gold  per  ton  Gii  the  ,r»prhins  '•*  recommended  for  thl.*,  lenM'i  wiHi  an  averaeo  nraile  <*' 

just  completed  construction  of  a  new  ,«econd  level,  the  drift  show-.*  9n  6  feet  !  se,,-tion.  Mr  Beckman  w  ill  make  a  I  ’  a>era„.  eioU  ^o. 

4,600  h.p.  plant  to  .serve  the  Bridge  of  ore,  ts  feet  wide,  w-ith  values  of  I  propertv  shortly,  and  it'  ‘  uiirct:.  .acro.ss  .9  vidth  or 


River  district  where  such  mines  a*  V/®..'®  'I'''’  ’“Ms  under.*tood  that  further  men  will  j  fe”' 

wi  ui.uKU,  iieip  SUCH  raine*  a-  after  the  fr-e  gold  has  b-en  elim-  he  added  to  the  crew.  rentl'-  rr,,’n,,r,tpfp,l  hn*  lircn  cs  '  ‘"'“‘e".-  •>'  ..o'o  .ncoum  , 

Bralorne,  Pioneer,  Pacific  L't.stcrn  inated.  in  addition  to  the  general  - -  ceti  i ,  m  oimtei  ed.  l  -i..  i).,cri  e  ,  s4,;ui„.r  th.-jt  im  has  at  heart  the  sue-  L-''’u 

Radian  and  Bridge  River_  Expior-  '^''p^sh^d o^t """in?  iu  tui^  pP9vince  D:^L.e 


with  ,aii  average  crr.d'’  of 
■ire:,  .acro.s.s  .9  width  of  25i 
File  cast.crlv  oi'o  sbooi.  I'c- 


4j«JiG  Aids  Development,  De-  |  V'acuutn  Cftn . 

dares  Dr.  FairbauU  ia^mnwrrghi  \g.  oiia 

_ _ '  Wjile  Amul«t  • 

Miritlnie  Bureau  The  Financial  Time*  'l' 

Halifax,  .N.S.-Dr.  F.  R.  l-airbauit.  xi-.V-sev  Goughu"  ■  ' 
cou'sulting  geologist,  who  for  more  U-righl-Hargreaves 
more  tlnn  .50  v  ears  has  her u  .engaged  iuilivan  t  on?.  M  Ltd. 
tn  such  'vork  .'tnd  who  is  in  the  pro-  i 

t_  •  p  •  ■  A&toi  Gtis  cjnu  wii 

vinre  m  his  profession'll  capacity,  g^|,°c  • 

stales  that,  because  of  the  better-  Brett.  Tieth 
men!  in  the  means  trf  extracting  B-e-Hiiii 
gold  from  ore  with  the  use  of  elec"^  Ce.'Lar.vUmio’oa- 
irical  enei'sy,  he  has  much  faith  iu  Chenucol  Reicareh 
lire  gold  inrliistry  of  .Nov, a  Scotia  Chu, chill  M  onu  M- 


Stating  th.'Jt  he  ha.s  at  heart  the  sue-  };■, ’’bait  Conm-n  M 


ation  are  located  A  r.i-mile  trao*  f’^t  drlil  holes  are  being-  pushed  M-round  findings  to  dat’.,  have  fulfilled  i  'rf  llh  fe,',.  -.vitl,  ;in  avcr:tEf>  gr.'idf 

f..  onu  e-  ahead  into  the  drift  ,*,nd  aide  walls,  expectations  created  by  diamond', xf  UoMpr  ihtit  an  ounce  ,Ti'r,,w-  'H.', 

mission  line  and  two  sub-stations  j  Drilling  ahead  of  the  drift  for  96  feetlarilllng  at  the  91  ac  Trod  t''ocksl4iit '  i  '  ...  ’  '  ’  V  '  ' 

■  ■  ■  ■■  .  ”  '•  ■  "  '  stated  b-  F  i 


and  into  the  walk*  for-  5  2  feet  ha'  eixjjnes  property,  it  I* 


have  been  built  and  into  the  walk*  for- 5.2  feet  ha'  elxjjiies  property,  it  I*  stated  b-  F  <;  j  feet,  with  C'cellcnt  w  i'.lths  ani]  •  il- 

At  the  nresent  time  nral,„r,e  i*  ?fiven  core  values  of  .49  oz.  .No  far.  i  'lacl.eod  and  A.  Cockshiilt  Working'  UP?  --till  *ho-.‘.  ing  on  (he  ad'  -HU'ing 
♦-iMiLcAonl  D  a  .  h-'-wever.  Mr.  Brown  states,  the  true  the  l.sn  foot  level.  the  under-  f*,-.,  rji.-cc  -v  idth*.  are  'G'"!  ec'a.lv 

tflJciDg  SOO  h  P- .  Bradian  has  contraf*t-  i*'jdth  of  tb^  vein  on  the  two  ■  t^round  cr<?ws  Lav^  rpaoh^^d  th®  ?’‘’uth*  .  j  .  .  \  ,*  't  '  •* 

ed  for  250  h.p  ,  the  initial  load  for  f*®®  not  been  definitely  determined  as  mineral  zone,  approxim.'itely  50  fe..,  1  wiapt  lonu  those  C'-po.-.e'l  on  1,0 


At  the  nresent  time  Bralovrio  i=  given  core  value-*  of  .49  oz.  Bo  far.  1  'laci.eod  and  A.  Cockshiilt  'VVorkin 
,'  206  present  lime  Bralome  is  po^-ever.  Mr.  Brown  states,  the  true  on  the  l,5n  foot  level.  the  „n,!er 


B.R.X.  is  300  h.p.,  and  150  h  p.  for 


w-ork  Is  corifined  to  drift  iv-idth.  T./at.er  from  the  .shaft,  and  although  'h*  ‘  fifth  l?'-el  ahi've  A  shaft  sinkin  .*  ‘'''r ^  ‘",“7“'^'  I* 

crosscuts  wHIl  be  put  in  to  determine  vein  has  only  been  penetrated  a  few  '  in-o?!*,-,!  I*  n,-,-'-  in  iivne-recc  fro  n  UI'  F'3irD3Ult.  vt'ho  had  been  COll-i- 

■■■' . '  feet  so  far.  we]]  mineralized  ore  r.  n.  '  ‘  hi'wi -  h-  uocted  with  the  Dominion  'e-yvern  |j 

taining  considrable  fine  visible  L-old  j  ■’  'f-C'  vplOlf  liorjz-jn..  "'3-  '.-p,.,.  Orolovioal  SurvC'  fo  •  Inl"  1 

was  found  at  the  point  of  rontart J  low.  Tl'.'i  obieclivo  of  this  shaft  '-''-•■'“'’'^3'  ,  ■  ‘’'t 

Grosscutting  also  has  feaihed  iii'-j  -q,,  f,-,-,  mi]  jq  being  ;idvanc'''d  !,•  pi  101  to  his  retirenieul.  harj; 


Dr.  Faifhault  noted  a  decided  re'vuv-  Got". 
al  because  of  the  better  process  of  p 7iV  c'aT*' • 
extraction  from  rock.  One  has  te  I'ootiuiij  Oil  . 
uniJerMand  the  geological  sn-iiciui-i.  Uiibec  . .  • 

of  the  depo.cits  lu  Nova  Scotia,  he  H!-n?f‘*Oi!  ° 
continued,  before  going  ahead.  Hudson  0sy  M 


the  Pacific  Eastern.  These  are  ini-  the  fuu'w-idth  of  the  vein,  which  Is  fpet  so  far.  vvell  mineralized  or 

tial  requirement. S  oniy  and  will  be  believed  to  average  between  S  and  taining  considrable  fine  visibl 

increased  a.s  milling  developments  _  ?'ro^*cuttTng"  ai*Irhas‘"'reacl,r'' 

proceed.  fai.I.IES  I.AKE-PoncrPINE.— An-  main  vein  and  has  exte„d.'.l  ;iti 

- - - - - - - -  nouncoment  i.*  made  by  Gillies  Take-  fppt  towards  the  portli  vein. 

R*.U  I.  I'urcupine  Gold  Mine.*.  Ttd.,  of  thc  re-  (O  feet  more  of  cro.sscuti ing  .■, 

Wine  IVlineral  oelt  is  modelling  of  the  I>ld  mill  with  a  view  'ci  of  ririfHnc-  will  have  lo  1, 


y-  Dr  Fairbsult.  vi'ho  had  been  con- p  _  *)’• 

nocted  with  Ihe  Dominion  'e-rvern  jLke  Meron  .  • 

M  ment  Oc.olosical  Surve.' ,  fo.t  half  a  Lebel  Oio  Mine*  Ltd 


.  Mdlrobic  .  . 

* -  —  {'rossciiTtins:  also  na?  roaciuMi  ii).';  -;qM  /irlv^iiPoH  •,?  ":iAtiii,v,  j,,  *x,t  i  4 m  ciu-.-ui .  uui  j  *4  ,  Mines 

rai.MES  rAKE-PORCrPilVE.— An-  main  vein  and  ha?  extoiulod  alM.ui  *>00  f/vni  ixr  .■  ,  i  col  led  i.';a  of  maps  ill  i  I  iu  I  \icLeod  Riv- 

nouncoment  1.*  made  by  Gillies  Take-  fed  towards  the  north  vein.  Al.o'itj  l'"C  ol  'ivoi  -I'O  flOl  pci  inojit.i.  ^  licrine  dislricts  of  tlio  'x..T,l  Hawk 

I’orcupine  Gold  Mine.*.  Ttd.,  of  thc  re-  (o  feet  more  of  cro.sscutt  ing  .'md  2ilii  |  It  i.s  luoltahl'?  lhat  tlm  o''f'i':tl  ion  by- '  '7'"“  j  03' uV,  distl  I  .9  (f  tin 

modelling  of  the  old  mill  W’Uh  a  view  'cci  of  drifting  will  have  to  I,.-  done  f„,.,  i,..,,  ...111  oslablisli  ■>  i-.' ■  *  btraits  ot  (  aiiso  '1,,“,  select, o. 


I  .a  col  loci  i, •.'ll  of  maps  sliowill'l  ali  lil'  I.McLeod  River 


iTUjicrai  ocn  modelling  of  the  old  mill  W’ith  a  view  'eei  of  drifting  will  have  to  I,.-  done  f„,.,  ,,oi,, ,.leH,-,n  will  oslahli'*!,  -i  o"'""'’  <>'  '  ailso  I 

Uncovered  at  Bailor  Mine  !"  getting  the  property  into  produc-  befoiP  tlie  w  ell  minjualiz'd  J,,..,',  '„i„i-in.Min  F','iH*,b  i 'o'l  '''P  Atlantic  coast.  Ho  will  be  i 

tion  al  an  early  date.  New  rnachin-  of  the  north  vein  is  iitdieMtiil  I,'  ,  ‘”d  sl).,lt  sinwino  in  iHlIisli  *<'1-,  m-ovin,...  try  -i  forlnielil  eoui 
ipeg.  —  Recent  work  on  Ihe  cry  and  an  addition  to  the  old  build-  diamond  drilling,  is  piek'<l  up  it.  Hie'  iimhia  '  pioiiiut  lot  a  loi  inL-,nt  i  onl  ,nii 


Winnipeg.  —  Recent  work  on  Ihe  cry  and  an  addition  to  Ihe  old  build- j  diamond  rlrillliig.  i.s  tii'-keil  up  in 

surface  in  the  way  of  trenching  ha.s  'ng'  arc  expected  to  give  the  mill  ea-  undergiound  Workings. 

disclosed  a  belt  front  50  to  100  fpet  parity  of  75  to  100  tons  dall.v.  I  n-  - 

**  oLt  f  .So  St  ^  dergroiind.  ore  is  being  broken  in  \.  s.  GOMi  —  1,.  .s.-hneider.  min- 

wlde  east  of  the  discovery  showing  slopes  on  the  300  and  500  foot  lev-  mg  engineer  ,,f  H,e  4N,i'i|,.„,  , 

the  property  tn  be  highly  mineraliz-  eis  preparatory  to  milling.  Drifting  .Mines  of  n.  s.  (!oI,.i  .Mi,,...*  idv 

ed  savs  .los  (’  Houston  MF  con-  vein  on  tlie  SOn  foot  Vresideitt  lletuy  .Mooie  iinii  ti'.t 


ing  his  examination  of  .gold  mine; 


I  . . 

'  t)il  Selections  ••  •• 

m  Osisko  ■  ■  ■  ■  ' 

,|.  Harkliill  Gold  Mu.es 

!  Pend  Oreille . 

^  •'  i  K.  bb  .Monlbray  .  •  •  • 


■  iMihoTti  K  ICEGFII-TS  IIMOIEH  '  »'a»'lr''>im  of  commcrei..;jH„y  .i.te  . 

..  ..,  ,1.  ,,  .  I  tetisiltiliiv  and  indicating  the  mosi  stadacona 


Liv,'*l,..'U 
i-al  s|.„'l. 

•\  ‘-n  nut.jf  h 


■eipis  at  the  t",,  "‘M 

i,ls  (luriiig  III'.  I  ellieient  metli 

,r  tiie  yes,'  "  ,  i ..  iiigi,..,'  of  novv  mines. 


ed,  says  .Jos.  Houston,  M.E..  con-  F’”  vein  i*n  tlie  -.on  foot  vresideitt  iiem  y  .xiooi  e  niai  i r.-iu'ii- 1  \  iii.i.iHis  i>r  yes,'  " ,  1 ..  iiigi,..,  of  new  mines. 

BiiltlTiir  pneinpor  of  R-iile,-  fmiH  continued  fo  extend  ore  ing  east  nt  mam  shaft  exposed  eiglit  in  ,'HI  .  *-i  f  i.a  t  ion,*  exiepl  l,.,g.s  H,;,,,  I  _ 

suiting  engineer  OI  Bailor  Gold  |  length*.  .Sample.*  from  the,  la.*t  foot  zone  or  ore  ihann.ll  of  in,.,-,,,,  ii,,  ling  per, . .  last  " 

MiDCgS,  Ltd.,  in  H  Statcrapnt  issued  availaHI*  routui.'i  ?hovv(*q  valuo?  of  nud  qu^riz  h'L:hl>  tlo*  ;iiri''tD<  Iu  iu:^  I'dlfi'v.'':  ^  >1  \  l.'I'l  \  fi  1.\  'IViNI'I'OIIA 

following  a  visit  to  the  property  at  $2-50  in  the  east  face  and  $12.60  in  mini  I'alizeil  with  fine  g-r.Tins  ..f  fi  5. 7  70  ,  Oii.  I  .':t' !ii.*l  >  '  a ,  i ,  ,ii',>.*.]  W'limipeg  .J  M.  K'.-m*.  <1 'pm 

Beresford  Lake  thi.s  wppk  |tho,  west  fare,  $  Sfmp’o  f™"’  .'be  Fold  show  img.  \noHie,  vein  ri.iii'j  X'!."7!.  (6l.,9j:!i.  lt"g*,  I'''. 'i'll.  I  :.'::5.- '  ,„i,,i.*i,  ,'  ,>i  Xg,  i.iiltm  e  proiriir 

f  s  ,  .  'north  wail  .vitided  $19.69  A  cm  feet  w-ide  ,,f  ,n„s*i''e  ,,ii;tiiz  ex  p,.,..,|  ,  -i,.  ,  ,,.  5*!,  fJX.ixii  ;m,|  i,,,,  - ,  „  |,ip_  fmuie  r.,i  the  growing  <. 

Mineralization  runs  from  a  .oo..  toj  w-idtha  run  around  4  fL.  with  an  cs-firikc  wo,,id  imlieaie  sgi.ir  be  j,.r*,  li,.;.;.,,  i7,57iH  ,  rn.aUir'g  let  I  le.v  ui  ,M:iiiil"l'.'i 


’iWliile  Lake  .. 

I  Wood  Kii  klaiid 


^Veek 
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Low 
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for  year 
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4.3  1 

3.55 

OP, 

.08  ■•'4 

.03 

.46 

41 

1.23 

40 

07 

.07 

,18 

.07 

.1  I  U 

IP, 

.60 

.04 

•  lOi^ 

.10 '-6 

.22 

.09 

04 

.94 

2.05 

.92  $i 

..’5 

33 

.o| 

.16 

.54 

.34 

.57 

.27 

>2 

M'2 

75 

23 

.82 

.07 

1.4, 

.281.3 

14.;^ 

14.73 

1  7.00 

9.90 

.10 

.10 

'  .04 

.041, 

.14 

.0  4 

.OH  • 

0  1  -’s 

.03,; 

01*4 

2.80 

2.85 

3.72 

2.10 

3  70 

3.80 

1 .0(3 

.00 

.80 

1.60 

.60 

.061,0 

.06.', 

.15!- 

.0613 

.74 

.78 

■391- 

.  1  4 

•O2V3 

1 .36 

1.60 

2.80 

TOO 

.62 

.81  1- 

.49 

1.04 

I,r4 

1.15 

.5J 

■ea,  being  very  dense  ;m<l  fine.  .sJurface  water  lank  have  been  i,urclia.*>'d  is  understood  to  have  been  on  'he  G:"':';';''','''''*  .  , 

-  work  is  eontmtiiug  with  decidedly  ''‘p"'  "l''.  I  nger.sol  I  -  riand  i'<>.  a  Icing  '  pp,.,ppj.,  y  most  of  this  summer  at-  :coi,tauriimMines  139 

eneoiii-aging  irsiilt.*.  TwrnU  -f  ve  w  ill,  mining  ,n.*tninients  m  <ardcr  ,  .  . ,  ,,  ...  ..  vuinauium  . .  i  ^ 

rENTRAl,  MAMTOB  V  UINC^  —  veins  hav.'  been  located  lo  date.\*,. me  H'at  Htc  Civil  engmetr  "ho  w  1 1 1  : "lb  problem.  .McW  alters  |  Lons.  Smelte,  s . 149.09 


United  Stales  Valued  rtt  ' Int'enmiionai 'm.' Corp.  V.  '.I 
$8,276,900  Int  Mm.  Corp  War  ..  .. 

^  ’  Kirkland  (  . . 

■  ■  ■'■  ,Kirk.  Hudson  Bay . 

Inrrcnsrd  exports  of  jrnld  bullion, * KirkUnd  l.ake . 


1.30 

1.15 

1.60 

TOO 

14  1,00 

139,50 

1  40.00 

1  70.30 

1  18.00 

4.V20 

41.25 

42.50 

45.30 

32.00 

2  t>\ 

2.50 

2.50 

4.35 

1.76 

4  10 

3.83 

3.8  3 

4.13 

3.05 

,04 

.03 

.0,3 

.07'i 

.03 

.35 

.35 

.4? 

.35 

2.55 

2.63 

4.30 

.70 

.69 

.38 1; 

.24 

.22 

'  .22'.- 

.30 

08 

.25 

.25 

.57 

.15 

07 

.0  3 

06 

.20 

.03 

of* 

,62 

.62 

1.09 

50 

.79 

.74 

.76 

1.22 

.(6 

08'; 

.08 

08'- 

.48 

,08 

2.29 

2.13 

2,25 

2.55 

1.28 

26 

.25 

.26 

.53 

20 

.  1  4 

.11 

.12';- 

.53 

.11 

.19 

.07 

.10 

.O'i'4 

‘  .io 

.15 

03",* 

19  75 

18.60 

19.40 

20.10 

1  1.40 

,23'- 

17 

.20  U 

.2  5 

.12 

1.3  3 

1.2  4 

135 

1.40 

93 

25.25 

2  4-', 

23', 

29  no 

,’1.25 

1  4.00 

1  TOO 

.  6.25 

4.75 

.3  3 

.3  2 

35 

.35 

.23 

.3  3 

.55 

.35 

.73 

.45 

74 

.63 

.73 

.76 

,29 

.02'- 

.01 

4S 

.45 

'  .47!; 

.47 

.40 

.0  3 

02 

.02 '* 

T33» 

.0,’ 

5  7.00 

35.75 

57.00 

57.00 

4  2.00 

12'- 

O'J 

.10 

22 

,08 

.44 

.15 

’7  0(i 

6,50 

6.85 

7.75 

4.05 

.36'.'. 

.3  2'; 

.54'; 

.40 

.2P,i 

2.85 

2.75 

2.82 

3.0  3 

T85 

.3  2 

,28'., 

.29 

TOO 

.28 

47.09 

H.90 

47.00 

30.0(1 

39.(0 

1 .60 

1.47 

1.58 

1.74 

TOI 

.77 

.50 

.70 

.67 

'  .6  7 

.75 

.38 

44 

42 

44 

121 

39 '3 

5  1 

49 

,51 

,33". 

.25 

1  50 

T25 

.2  2 

.22 

.22 

42 

19 

,48 

10 

1.78 

1  ?3 

173 

2  47 

1  60 

3.3 

.19 

06 

.041, 

■  9  5 

08'. 

■OZ'/i 

15 '3 

.14 

.14'* 

20 

08'; 

0  2',, 

Oil. 

,913; 

.04 

op* 

.03'2 

.0:1^ 

.02'- 

091, 

02' 

2.65 

2  48 

2  65 

2  85  ■ 

2  00 

42  40 

41  50 

42  40 

45.03 

33  35 

.38 

A  4 

,3  7’.. 

.54 

.22 

1  95 

157 

1.53 

1  83 

1.26 

10'., 

DO 

10 

3  3 

10 

27 

.2512 

.26 

.3  1 

.19 

06 '-''J 

.05 

.03'?; 

06-'* 

0 1 

13.09 

12.30 

12  50 

,4.00 

10.75 

MO 

55 

j  39 

1.25 

1.28 

1.75 

1.05 

.'19 

.40 

.49 

.53 

30 

.15 

06 

1.58 

1.48 

1.5  3 

1  73 

.27 

.27 

14 

.9  3 

.*>0 

.93 

1.30 

.75 

3.53 

.5.30 

5.50 

6.30 

T75 

(3 

06 

.68 

■  ',65 

.6  5 

1  40 

.64 

2.79 

2.65 

2.75 

2.86 

T43 

.12 

00 

.09 

261* 

.09 

,1  1 

.10 

.35 

.23 

.691* 

.551,6 

'  '3i 

’  ',45 

’  .48 

.65 

.31 

It, 5 

132 

1.55 

2.00 

TOO 

1  1 

.10 

10 

.16'.. 

06 

2.9  3 

2.84 

2.9  1 

3.19 

1.29 

7  00 

6.30 

6.70 

8.00 

5.70 

.30'; 

.4c» 

.49 

.59 

.20 

.10 

.40 

.40 

.77 

.28 

.40 

.40 

40 

.85 

39 

OP, 

.0  1 

.0  1', 

.02=4 

.01 

112 

.00 

1  43 

1.12 

.77 

.93 

.80 

.89 

.97 

,6.3 

.98 

.^3 

,93 

1  53 

.95 

.08 

.07'- 

07'; 

.50 

06 

23'- 

.20’- 

43'; 

.18 

0?'“ 

07 

07 

12 

05  . 

•3  80 

^.30 

9  65 

to  25 

6.75 

5  3'-, 

5  3 

5  5'; 

6! 

'7' 

16 

15 

16 

3  9 

.'J 

04'- 

04u 

.04’..* 

.12 

(44 

03 'i 

,03 

03 

16 

03 

1  to 

1  00 

09'- 

.09^*, 

09 

20 

05 

lit* 

,1 1  U 

.1? 

.16 

.07 

1.34 

1  25 

1.50 

3.50 

Tio 

.0^3, 

03-1 

04 

03 

.Ot'-; 

.02 

.10 

3  2 

.30 

.32 

.65 

.25 

01 

0  4 

.02=4 

.02 '3* 

.09 

■02  4^ 

1 1 

.1  ( 

10'* 

.10'* 

.30 

.,0 

10 

10 

(0 

10 

.59 

.086a 

.51 

.30 

’  O.A 

,03 

01 

’  ,6.4 

07 

.o:',i 

.18 

18 

18 

.43 

.!» 

!  Oi 

1.05 

1  00 

1  00 

1  90 

TOO 

14  50 

(••  60 

!4  23 

14  50 

15  00 

9.00 

JK 

3  7T- 

35 

.3  7 '6 

.<8 

28 

21 

25 

23 

24 

40 '3 

.29 

OS 

08 

07’,'.. 

.07ij 

18 

07 

OG’-t 

0'9S.* 

.06 

0946 

26 

06 

-Ot 

04 

031, 

.033* 

.08'- 

■O' A4 

.10'  . 

.10'; 

'  .10'^; 

.104; 

.19 

.08 

.0  1 

.04 

.03', 

03 '., 

■  Ob^ 

■0114 

U(| 

.06 

.04'.- 

.041,3 

.06 's 

■0344 

.07 

.07 

.06',; 

.051-3 

.173* 

.05 

Oi'S'v 

.1 1 

.03  =* 
.11 

03 
.1 1 

.03'.; 

.1  1 

.09'.. 

.27 

.03 

.0? 

j,  n.  K'niv^.  d'i,)utv  kuD" rxplaintrJ  Mr.  Kvati- 
culLur*'  .s«'‘:vs  |t:i*nji,Fr  ;  ,;n  litDf’  been  crown  in 


j>j4*"  nntl  barv-’sl  lurtllum'  bar- ,  1 1^, >*.,), r,q  in  particular  way  ?o  that 
uHy  rrnuuFs^  sp»'ol8l'(he  b«i‘ley  is  ripe,  free  from  mixture 
rxplaiiHfJ  Mr.  Kvati-*.  Wo  of  other  ar^in?.  ;i1.so  8Dund  and 
ittr  h«?  been  crown  in  this !  hriabl.  and  fv^e  of  damaged  kernels. 
1I.M4.  MoMinu  bar!*''.'  iiuj.st  not  F3a)*)y  seeding  i.«  uee^ssai'j-  a?  a  pre- 


of  iiM.i  ‘lark  a  e‘»lor.  and  juust  b^,eauiion  acainsr  frost  damage 
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Record  of  Canadian  Stocks 


Abit.ibi 
I  >o  ,  prrf 

I  b».,  rVrt .  of  flop  . 

SurpaM  . 

»  prof 

Alberta  (irain  . 

r>o.,  prrf . 

Air’Blgamated  Ele<*tr!e  . 

.  prrf 

Aasoiiated  ('annevs 
Atlantic  Sugar 
I  >o.,  pref  . 

Harc»‘lona 
Hathurat,  Paper 

N.  Pawlf  Grain,  prrf . 

Heatty  Pros .  . 

I  >o.,  prrf 

Pell  Telephone  . 

niue  Kihlutn 
I  )o.,  pref 

Prantford  (-ord,  pref 
Pra/dlian 

Prewers  vVr  Dirtillera  .  .  .  ’  ] 
1>.(\  Power  “A*’ 

Do., ‘  H” 

Hruek  Silk 

Pudding  Prod.,  Class*  "A” 
Purt,  V.  N.  . 

('algary  Power 

('an.  Hakeries  “A” . 

Do.,  pref 

C'an.  Hread . .  ^ ! ! ! ! . 

Do.,  "A*'  pref . 

Do.,  'IP*  pref . 

('an.  Cement . 

Do.,  pref 

('a^n.  Foundries  ^  Forg.  *'A*' 

(  an.  Nor.  Power  . 

(•'an.  S.S.  Idnes . 

fJo..  pref  . */ 

('an.  Wire  &  Cable  ‘'A’* .  ,  ,* 

^  Do.,  "H’* . 

Can.  Pronzo . ]  ^  * 

^  Do.,  pref  . 

('an.  Canners . ]  * 

Do,,  Ist  pref . 

/)o  ,  2nd  pref  . ’  ] 

( -an.  Car  Air.  Foundry . 

Do.,  pref  . . . . . 

( 'an.  Ck'ianesG  . . ]  *  ’ 

^  Do.,  pref  . * .  [ , 

('an.  Converters . ’ 

(’an.  Cottons.  . . . 

Do.,  pref . * 

('an.  Dredge  &  Dock . 

Do.,  pref  .  . 

( ]an.  Fairbanks,  pref . ’ 

(  an.  Gen.  Klcclnc . 

Do.,  pr»-f  . 

(]ap.  Hydro  Flee.,  pref ... 
Can.  Ind.  .Meohfil 
Do.,  "irc 

(  an.  Iron  Foundries 
f>o.,  prrf 

Can.  l.f'comotive  . . 

( 'an.  Oil  Co  ,  .  . 

Do  ,  pref  . 

(>n.  Par.  Rly . 

Can.  Wineries  . 


Niagara  Wire  . 

I  )o..  pref 
Nut.  Sew(T  Pipe 
Ogilvie  l‘  lour . 

Do.,  pref 
( )nt.  Kfpiitable 
( >nt.  Steel  PhkI  . 


eek  ending  .\uk  ■-‘i'.  1  - 
High  I/nv 


1  l«)  I  1  Pi 


Do.,  pref 

Wwtern  Canada  Hour 

I  .  pref 
\(e*t4'rn  (Irorrrs 
1  pn  f 

W.>sf,  Keetenay,  pref 
e*  tons  I  Id.,  r»l(i 


nH  i4»s  151^ 
6?4  6H 


NEW  YORK  STOCKS 


Aue.  2')  N'’* 

I'lMl 


Dividend  Declarations 


4''4  4«4  1*4 


88  • .. 

0-2 

!f5  ’  i 

69 

6'; 

118 

118 

117 

1171; 

430 

— 

'j  120 

110 

6  , 

5 

4U 

lb 

4'i 

79 

— - 

'  i  •• 

4 

30  b 

32 

30 

85 

52 

23 

$■2  00 

24’ ; 

24  b 

21 

40 

+ 

3ii  2H 

22 

8‘ t 

lOCi 

11b 

10*4 

10*8 

6399 

ri* 

1,  H’, 

7^  H 

80c 

!M)0 

85c 

S.5c 

.  1676 

-F 

5i-  2.05 

6.6c 

Int. 

2  .*  ’  > 

27  b' 

26*4 

27 

355 

»li  32Vs 

22*4' 

$1 .  .50 

6l"; 

r,b 

■5'. 

99 

U  8'i 

4b 

Mb 

i.5l; 

14«f: 

15 

820 

-i- 

?.  22 

12'i 

?!l  ,00 

21’., 

21*4 

21 

27 

25 

16(8 

$1  0(t 

32 

.51 

3i 

51 

f)() 

1  54 

27 

$2.00 

120 

6‘t 

;  indsejr  Hotel 
C*o  .  f^ref 

V.i:  -di  w  T  (....trie 

I  ^  Ptef 

'  *  /'fiovorknil  C<i 

I  I 'o  .  pref 

’  [anrdii  nno  Nat 
Con;rT-f.rr»> 

Don^inion 
I  l’^p»ri’al 
‘  ■  I  'b'ntreal 
i  No'  h  Scotia 
‘  Ho>  .-.I 
!  Toronto 


(an.  iVrn^nncnt 
(  entral  Can.  Loan 
Invent 

Huron  K-  F.rie 
Do.  20  p.e.  paid 
I  and  Hanking  &  I.oi 

Nnf.  Trust 
Dnt  I.oan 
Heal  k. state  Loan 
Toronto  (h-n.  Trust  ’ 


Ac  fuf*  (ilnve,  f*ref,  .  ,, 

Aj^nrw  Surp.****  . 

Do  Pref . 

H.itik  of  Montrenl  .  .  .  , 
IL  (  on.  Niilionnlc  .  .  .  . 
lL*nk  of  Toronto  .  . 

H.mk  of  N.  S . . 

P-elding'Corl  i<  olli,  l*ref . 

Ilnght  ('o..  r.  (• . 

f)<.  ,  Pref . 


Djv. 

Declared 

$ 

.8  I  ‘4  (4 
.20  (int  > 
l  .ri  q 
2.01)  q 
2.00  n 

J.SO  (| 

LOO  q 

I  .75  q 
.i»  7  ’  '•  II 


Date  Record 
Payable  Dale 

Sep.  1  5  Aug.  3  1 
Sep-  1  Aug.  1 5 
Oct.  !  Sep.  1 5 
.«ep.  1  July  3  I 
Sep.  I  Aug.  1  5 
Sep.  I  Aug.  1 5 
Oct  I  .Sep.  15 
Sep.  1  5  Aug.  3  I 
S*»p.  1 5  Aug.  3 1 


^^.•ckshut.t  iMow  . 

6*5 

J 

(Y^nduiU  . 

Pi 

1  to  ,  prrf  .  . .  . , 

•5t  , 

(  ons  Bakeries  .  . 

8 

815 

(  on?.  Min.  fk  Snielt  .  , 

,  ,  139 

H5 

(  onsumers  Gan  ,  .  , 

,  18.5 

188 

(  os.  Imperial  Mills  . 

1! 

11 

1  )o.,  pr»  f 

92 

OOl* 

^  rows  Nest  (  oal  ... 

.  .  IR 

Dominion  Bridge . 

. .  .  32 

32 

1  >em.  Coal,  pref  . 

V8 

80  * 

1  him.  Glass  . 

. .  .  85 

!*0 

Do.,  pref  . 

1 30 

1  ’om.  I'ark 

•.5(t 

I  ’em.  Rubber,  pre? 

.  .  59  b 

Dom.  Steel  &' (bal ’  B”  .. 

4  b 

Dom.  Stores 

17'.. 

IHC, 

Textile  . 

.  81 

85'  . 

!)<.».,  pref 

130 

1 ’onnaeona  I’aper . 

.  *10 

Dryden  Paper  . 

4 

4 

Far.t  Fvoutenay,  com  . 

...  3 

Kastern  1  ’airies  .  .  .  ,  . . 

...  2!i 

9  1 

F-lastcrn  Steel  Prod . 

6 

HU 

Do.,  pref  . 

.  . .  80 

T-  nsitern  Theat'^es,  pref  .  . .  . 

.. .  70 

I.JU'V  Mashing  Machine.  .  .  . 

...  o.' 

2 

(  iiamel  t’  Heat.  Prod  .  .  .  . 

. . .  2 

1 

♦  aoious  Piavers  .  ...... 

...  10 

1  )i>..  \  ot.  Trust  . 

...  12>.j 

■-'annv  brrmer  Shops  .... 

...  27 ’ 2 

1  )o  .  prof  . 

...  37’.; 

1' orrl  ('0  ,  (’lass  ’‘.A” 

.  . .  20 

20  >2 

l  oundation  Co.  of  Can.  .  . 

12 

1  rontenac  F'row.,  pref . 

. . .  no 

1)1.  ..om.  . 

•50 

Frost  Stool  Wire . 

7  b 

1  ’0  ,  prtf  .  .  .  , . 

...  47 

<  -en  Sti  el  5\  ares . .  . 

3-k 

4 

Coo.lytar  Tire,  pref . 

...  114 

114 

K  \\  est  L-'addltTy  ...... 

...  2'i 

2!-. 

I  Jo.,  tiref  .  . 

.  .  .  14 

C-ur<l.  ('Iiarles . 

...  6'j 

O'-J 

Do.,  pn  f  . 

.  *100 

Cyputc^  ... 

0  (4' 

5  ^ 

Ilntn.  I  ridge  . 

4?4 

6 

Ho..  I'rcf  . 

.  21 

I'an*.  (  otron.  pref  .  .  . 

20', 

Ham.  (  nil<Ml  1  heatres 

1 

1 

J  )o  .  prof  ... 

..  60’-; 

50 

F  A  Daucb  Paper.,  .. 

7^1 

8 

Holt  Renfrew  C  o  ... 

12 

1  >0..  pref  . 

. . .  35 

Hurt*  ( 'andies  A  .  .  .  . 

.  ..  12'i 

10 

Pn.,  "H- 

.  .  .  10 

fnternational  Coal  . 

.6  ’  •. 

Into’*.  C o?l.  pref . 

.  80 

lr,.er.  Milling,  Ist  pref  .  . . 

. ..  107 

108 

Do.,  ".A*  pnd . 

99 

101 

Inter.  Hydro  Electric  . 

•6 

1  nter.  X'ckel . 

. . .  25 

25 

Do..  i>ref 

.  .  .  •115 

Inter.  I’aper,  pref . 

Inter.  F'ower.  . 

.  .  5', 

Di‘.,  pr^f  . 

.  28'a 

28 

If. ter.  1  tilit ie.s  ■  . 

5 

3 

tv.  ,  Tf  . 

.  .  60e 

flop 

.Tamatca  F’ub.  Service 

.  .  MO 

1  '0 .  . 

.  ..  100 

102' i 

Kel\  inator  . . 

4’. 

Do.,  pref  . . 

.  .  .  92 

OS'. 

l  ake  of  Wtiods  .  . 

.  .  1  Oa 

II 

I  Jo.,  pri  f  . 

,  .  (16 

1 -aura  >  e<'onl  . 

55  ’ 

1  in<l'»av.  ( *-  \\ . 

. . .  2 

Do  ,  pref  . 

.  . .  ‘38 

I.ohlaw  ■  .A”  . 

. 17*s 

17C. 

l/o..'lV  . 

.  .  .  17 

17  >4 

1  oew-.s  Theatre s  . 

.  .  16 

Do.,  pref . 

Maple  l.rjf  . 

•)5<‘ 

6.5e 

I  »o..  pref  . 

.  JO 

10 

5'aF«ev  Harris  ...  . 

4'-. 

Ab 

Mitcliill  Co..  .UK . 

.  15 

15 

Do.,  pref  . 

.  .  100 

100 

Monarch  Knitting . 

•5'b 

Do.,  pref  . . .  . 

71 

■(  J i 

'/onfreal  ('otloris . 

.  5V 

1  '0.,  pref . 

.  85 

’fonlreal  L.  II.  A-  Power 

.  55'i 

3.5Vi 

Do..  Debentures . 

46'^ 

47' . 

Atonrrenl  1  nan  . 

.  .  40 

','ontrcal  Telegraph 

.  .  .VO 

53 ’i- 

A'onfreal  i  rnmways . 

.  95 

9S 

'loore  ( 'orp  ,  .  .  .  . . 

..  15' J 

It 

1.9.'..  .\'^pref  . 

..  Ill 

111*-  1 

IVi..  ■  I!"  j.rff . 

.  120 

Muirheads  (^orp  . 

1 

1 '  I 

1  Jo.,  prof  . . 

'!<*(  1  11  b'ror.tenac . 

13 '  ,i 

»3b 

McKinnon  Steel  . 

5 

Do.,  pref  . 

.  •!*! 

Njitional  Breweries . 

2i  •’’4 

28 

1  *0.,  pref.  .  . .  . 

.  .  36 

Vat.  Kti'.  1  Car  . 

16  b 

16b 

Sniith  (Howard)  Paper. 

Do.,  pref . 

Southern  ('an.  T’wr  . . 
Standard  Chemical 
Stand.  Steel  &:  (hmst.  .  , 

Do.,  pref .  .  . 

Stei'l  of  Canada . 

J)o  ,  pref . 

Sterling  Coal  ,  .  .  . . 
St.  Lawrence  (’orp  .  .  . . 

Do.,  “A” . . 

St.  Law.  Flour  Mills, . . . 

Do.,  pref .  . .  . 

St.  Law.  Paper,  pref,  .  . 
'Ftp  Top  Tailors  . 

Do  ,  pref 

'I’ookes  .  , ,  .  . 

Do.,  pref  . 

'i  raynu.n-  Cafeteria, 

Do.,  pref 

Tueketls  Tobacco,  pref 
Tain  City 
Do.,  pref 

Colon  Natural  (ias.  . 

I  idled  Steel  . 

N  iau  Biscuits . 

I  to.,  pref 

\(  abasFo  ('ottons  . 
talker  (Hirarn^  (7.  A  W 


108  108'  f07  lOH 


filln  02 


114 

Wi  14 
7  (» t-j  6  vg 

"  (»’« 


‘*2)^  ail2  82 


b’i  6’4 


114  l07Ui 
8  I W 


21  1 4 

2H  1 

60^'  41  ij 


101)69  —  3^  28  90  21  40 


JK.(ir,0  -f  }i  47  ‘ 

47 

80  4-  H  85 


•b  H  14':,  12* 


200  !'*.>  200 


}  i  20' 4  11!^ 

200  1^0 
I40'j  ]2.> 


Orange  Crutrii  . 

25c 

90c 

25c- 

I)..,,  |.r.  f.  -  A” . 

U'o.,  -li-  .  , 

....  1  10 

35c 

35c 

3.-„- 

100  — ^75c 

F  10 

3(J(: 

Ottawa  L.  H.  Pwr 

89 1.; 

86 

2 

92 

7‘* 

De  .  pref. 

103 

103 

90 

Ottawa  Trafli<»n 

15 

15 

3 

20 

8 

Page  HtTtfev  Tubes  .... 

70 

70 

69 

601. 

110  —  fi 

Vi 

56 '2 

1  >0..  pref 

,  *10.8 

Penmans  1  iir.itrd  .  . 

60 

6ft 

10 

69 

47 

Do.,  pref 

.  .  91 

102 

10 

1"2 

9l» 

Photo  Engravers 

.  .  18 

20', 

14 

T’orto  Rico  Rly.,  pref. 

55 

66 

60 

I’ovver  Corp 

....  10!i. 

11 

lOli 

101. 

.^ort  —  b' 

14’,- 

7  b 

F’ressrd  Metals 

...  15 

15 

13 

13 

145 

20 

12 

()i;ebec  Power. 

IG'i 

10 1; 

16 

16 

287  ~  I. 

20 

15 

Riversid'?  Silk  '  . 

.  .  21'. 

24', 

19 

ilus.si‘ll  Motoi  Co. 

17 

17 

Do.,  pjef  ... 

45 

48 

40 

Shaw.  Water  A:  Pwt. 

.  .  20', 

21 

lO.'i 

lOJs 

206.5  .  —  1 

2414 

174. 

Shcr.  Williams  .  , 

.  12'.. 

u 

14 

14 

130*  +  05 

21 

12h 

Do  ,  pre( 

...  84 

S3 

24 

87 

56 

Simon  c:  Sons .  . 

.  .  .  SJ2 

8 

•  h 

270  —  1 

10 

6H 

Do.,  pref  . 

.  .  100 

100 

25  .  . 

101 

65 

Simpson  “A  ’  stock  . 

...  ni-s 

17 

9  Vi 

Do.'B" . 

.  .  8 

8 

4 

Do.,  pref . 

70 

70 

63 

70 

65  .... 

74 

45 

6D3  613i  blH 

in  13  13 


34  33 ‘.1 

37.C3  3.5«i 


Montreal  and  lor  onto  Curb 


—  Wi»rk  ending  Aug.  28.  1934 
Pr**v.  High  Low  Close  f 


(  «'lane.<5e  (  »>rp. 
t'  (  erro  de  Pasco 

I  (  htcRgn  V  A  St.  p 
(;  I  I  »o..  pre! 

I  Chicayo  Hock  Is.  . 
12  ,  I  rhr\'«Ier  Motors 
‘  !  Colora<lo  Fuel 

12  .  1  Consolidated  CJas 
i“  «  ('ont.  Baking  A 
Do.'B* 
Continental  (""an 

- —  Corn  Products  ,  . . 

Crucible  Steel  . 

I  '  ('olumbfa  (»as  .  .  . 
'Du  Pont  . 

^  ,  Frio  Uailroad 

i  Foundation  (^o.  . .  . 

■  —  ■  I  Frei'port  Texas  .  . 

1  (  JeniTal  F-dectric  ,  , 
iirrent  }  General  Motors  .  , 


i\ 

!  Bcji  I  ole|>h»Jn**  . 

6.00 

1.30  ,i 

Oct. 

13 

.Spii.  22 

6.00 

Bmck  Silk  Mtll*  . 

1  00 

.23  4 

Oct.  13 

Sep.  1 '» 

1,00 

Can.  Permanent  . 

8.00 

2.00  (, 

Oct. 

1 

Sep.  I  5 

8.00 

Can.  C<»tton«  . 

4.00 

1  .00  q 

Oct. 

1 

Sep.  1  ^ 

4.00 

-t,, 

Fto..  Pref.  .  . 

0.00 

1.50  q 

Oil. 

1 

8cp.  1  5 

6.00 

4  I  *,  . 

Cnn.  H.'ink  ot  Commerce  . 

8.00 

2.00  q 

.Sep. 

1 

July  31 

6.00 

Can.  Ilvdro  Fleet  .  Pref . 

6.00 

1.30  c| 

Sep. 

1 

Auk.  I 

4.30 

i 

C.  N.  Piivver.  Pref  . .  .  . 

7.00 

Oct. 

1  s 

.Sep.  20 

7.00 

Do..  Com . 

1  00 

.23 

Oct. 

23 

Sep.  20 

.93 

1  i 

Cnn.  Vinegars  . 

1.60 

.40  q 

Sep. 

1 

Auk.  I  3 

1.20 

•r  *  t  1 

Can.  Gen.  I.lrctric  . 

LOO 

.73  q 

Oct. 

.Sep.  1  5 

3.00 

Do.,  r*r.-f . 

3.50 

Oct 

Sep.  1  5 

3.50 

Flom.  Bridge  . 

2.00 

,sn  q 

Nov. 

15 

Oct.  31 

2.00 

—  IV,  j 

Dorn.  Textile  . 

5.00 

1,25  q 

Oct. 

Sep.  I  5 

4.50 

Do..  Prof . 

7.00 

1.75  q 

Oct. 

13 

Sep.  20 

7.00 

■*  j 

Dom.  .Stores  . 

1.20 

.30  q 

Oct. 

Sep.  1  5 

1.20 

_ '  ’  1,4  ! 

1  nf>m.-5cot  1 1  iish  Invest,.  Pref.... 

I  no 

.2  3  q 

.6cp, 

1 

Auk.  20 

.S3  1-3 

7.5  CydXi 
oH  lb 
5  1 

24  b  H> 
12b  19 
32  b  11V5 

38  28 


.Anglo-Norweg.  Holding 
Associated  Breweries  ]| 

'cn„  Do.,  pref .  pi', 

Asbestos . .»  f,!"*, 

'  Acme  (Jlove .  .  " 

•  Do.,  pref  o-, 

t?  Bathurst  "B” .  .  **ot 

Heath  Co..  “A”  li  - 

Beauharnoia 

Beldlng-Corticrlii  .  ...  HO  ^ 

I)o..  pref  .  .  *>7 

Biltmore  Hat  ...  10 

Ili.>cll  Cn  t 

,  ‘  Do.,  prrf  .... 

L^V  B.  A.Dil  13'.; 

1^*  Trowing  Corp.  of  Cfin  ..  8i  • 

c.JL;.  Do  ,  pref  31b 

IL  C  Packers  .  1  05 

J.y.  Do.,  pref  .  12 

<  I  Bright  ('o..  T.  (; .  12 

j  I  >0..  pref  .  7.5 Vs 

;  Can.  Bud  Breweries  .  19 

-  j  Canada  Malting  .  31b 

''  '  Canada  Paving  .  10c 

.  ,  Do.,  pref  .  4 

q'II' ;  Can.  \  inegar®!  .  2fib 

^  1  Can.  For.  invest  .  21 

on  ■  1  *  pref  ...  .  .  191 

*’  *'  i  ('an.  Industries . 184 

I  Do.,  pr(f  132b 

Can.  Int.  Trust  . .  *3  96 

Do.,  pref  .  20 

..  '  Canadian  l  ight.  .  19 

Mat'binery  .  *12 

I  Canadian  Marconi .  2 

I  Can.  Gen.  Invest.  Trust . . .  *4 

'  Can.  Northern  Pow.,  prof  ....  101 

I  Can.  Vickers .  2 

i  Can.  Wire  Bound  Boses.  .  14b 

2,4'  C'atflli  Macaroni  Prod.  “B”  .  lb 

'  t  Do..  "A" .  8 

I  City  Gas  &  Klectric .  4b 

'  I  Cons.  Sand  &  Gravel,  pref  .  .  24 

•  1  on  ('laudeNeon,  .  40c 

•  J  rtA  ('om.  .Alcohol  .  "fOc 

Consol.  Paper  (7orp .  .  1  90 

‘  Consol.  Press  Ltd  .  7 

•  •  Corrugated  Paper  Box,  pref.  23 

••  •  Cosgrave  Breweries  ..  9)| 

•  Crown  Dom.  011  2 

•  Curtis,  Reid  Aircraft,  pref  *2.5 

Champlain  Oil,  pref  8 

David  &  Frere  “.A"  .  2b 

Dehaviland  .Aircraft  3 


Sales  Change  High  I..0W  Div.  Kate  Cioodrieh 

(b>ody<*ar  Tire , 


320  —  b  13b 


1  «5  I  8.5  1  70  1  85 

12  12b  11*4" 


31b  31b  80b  30*4 
10c 


.  I  (Jreat  Northern,  prrf. 
25e  Great  Northern  Ore.. 
7‘  i-  (tulf  .Stati's  Steel. 

Int .  Harv.  N..I . 

Inter,  Mydro-Klee. 
'u'e  Int.  Paper,  pref.  new. 

Do.,  A .  . 

Do:,  B . 

Do.,  < ' 

4^'  Inf.  Tel.  Tel  _ 

7' r  Johns-Mnaville  .  , 
50c  '  Kennecolt  Copper. .  . 

7* ,  Kelvinatfir  ... 

Lehigh  \'llry  .... 
Miami  ('opix'r. 

80c  Missouri  K.  and  T  . 

I  >0.,  pref  -  . 

I  'Iissouri  l*acirtc 


80c  3.> 

1  .50  30( 

3N*  1 

Ub  7 

44  b  20 


1  10 

j  Do.,  prof  . 

Dh 

4  b 

-f 

10 

{  Montgomery 'W.'ird 

25 

24  b 

- 

10 

.30c  '  National  Bircuit 

33  b 

3,3 

— 

6'';  [  National  ('ash  K»*g. 

15 

14t; 

— • 

7 

!  N.  Y.  ('entral 

23 

28’  t 

$1  00  :  Northern  Pacific 

19b 

IRb 

,  1  Packard  Motora 

3’i' 

4 

•• 

i  Pennsylvania  K.  R. 

24*^ 

21 

2U< 

$1  69  Pere  Slarquctte 

18 

9 

$1  00  Pierce  .Vrrow 

lb 

2b’ 

-t- 

80 

8'  ,  i  Prejifed  Steel  Car 

2 

M9b 

?3  r,ob  J  Radio  Keith . 

2  b 

2H 

f 

l32b 

7*“?  Reading 

Republic  Iron  tfe  S. 

14*t 

14**i 

;  St  Louis  Ai  S.t’'. 

lb 

2’^ 

-f- 

10 

Shell  Union  (lil 

'■l 

-b 

-- 

,  ,  Southern  F'actflr 

iRb 

iRb 

— 

lb 

j  Southern  Railway  .  . 

17 

17 

30c  Standard  Brands 

20  Vi 

20 

— 

88  b 

7'^l  1  Standard  Oil  of  N  J. . 

15 

41b 

— 

j  Studebaker  . 

.3 

Sb 

-F 

4b 

j  Tennessee  Copper. 

.5«i 

— 

13 

$1  00  1  Texas  Gulf  Sulphur  . 

34  b 

35 

+■ 

2 

j  Texas  Oil  ... 

24  b 

2Vi 

..  -. 

8 

j  Texas  Pacific. 

9 

- 

.3 

!  Union  Pacific 

102 

102 

24 

j  U.  S.  Indust.  Alcohol. 

40*s 

40b 

35c 

IT.  S.  Rubber  ... 

17*4 

1 7 

30c 

U.  S.  Steel . . 

35 

-** 

Bank  . 

HolconbriHirc  . 

U.  1  hcrtirc!*,  Prrf . 

I  lollinuer  Cons . 

r^o..  r.xtra . 

Int.  Propriotonc!*  A  . 

0(5..  Pnrticipnting  . 

Int.  Milling  1st  l^rcf . 

Do..  /\.  Pref . 

Int.  Nickel  . 

Lake  Shore  Mines  . 

Do.,  r.xt  r.i  . .  . 

Laura  .Secord  . 

Lobl.iw  A  and  B . 

McColl  •  Frt'nten.ic  . 

Mclntvre  Mines  . 

Montreal  Cottons,  Pref . 

.Montreal  l.oans  . 

Nat.  Flrcweries  . 

Do.,  Pref . 

New  Method  Laundry.  Pref...  . 

Niagara  Wire.  F’ref . 

Nor  r>nl.  fh^wer  . 

Do..  Pref . 

Power  Corp  .  Prof . 

Do..  P.irl.,  Pref . 

Photo  r  ngravers  . 

Pioneer  Gold  . 

Premier  Gold  . 

Reliance  Cram  f'ref  . 

Royal  Bank  . . 

Rolland  F\Tf»er,  f'ref . 

Siscoe  Gold  . ’  \ 

l>o..  r.xtra  . 

.8.  C.  Power.  Pre!  . 

Svlvanile  Gold  . ]  .  . 

Thayers  l.td..  Coni.  . 

Toronto  F  levator^  . 

W'alker-G.  and  W..  Pref 

(a)  Initial  dividend.  Int. 

(b>—  On  account  of  arre.trs. 


.10  (int» 
1.75  q 
05  M 
.0  5 
.t>5  q 


Sep!  27  .Sep!  12 
Sep.  29  Aug.  3  1 
Sep.  10  Aug.  24 
Sep.  1 0  Aug.  2 4 
Sep.  1  5  Aug.  22 
Sep.  I  5  Aug.  22 
Sep.  I  Aug.  20 
Sep.  I  Aug.  20 
Sep.  29  Aug.  30 
Sep.  15  Sep.  1 
Sep.  1 5  Sep.  I 
Sep.  I  Aug.  1 5 
Sep.  I  Aug.  1  4 
Sep.  I  5  Aug.  I  5 
.^ep.  1  Aug.  I 

Sep.  I  5  Aug.  3  I 
Sep.  1  5  Aug/  3  I 
Oct.  I  Sep  1 5 


44 

n 

Oct 

,  1 

Sep.  1  5 

1.75 

1.75 

1.62 

b  q 

Sep 

1 

Aur.  20 

3  25 

.75 

9 

Oct 

1 

Sep.  13 

4.50 

1.50 

.50 

q 

Oct 

25 

■Sep.  20 

2.00 

2.00 

1.50 

q 

Oct. 

25 

Sep.  20 

6.00 

6.00 

1.50 

q 

Oct 

15 

Sep.  20 

6.00 

6.00 

.75 

<1 

Oct 

15 

Sep.  20 

3.00 

5.00 

.50 

s 

Sep. 

1 

Auk.  1  3 

.30 

.20 

q 

(Jet. 

1 

Sep.  1 

.63 

'.42 

.04 

q 

Oct 

15 

Sep.  I  4 

.12 

.12 

I.62U  q 

Sep 

15 

Au'.i.  5  1 

4.87H 

6.50 

2.00 

q 

Sep. 

1 

July  31 

6.00 

6.50 

1.50 

q 

Sep. 

I 

Aug.  1  5 

4.50 

6.00 

.01 

q 

Sep. 

29 

Sep.  1  5 

.00 

.12 

02 

Sep. 

19 

Sep.  1  5 

.05 

.05 

1.30 

q 

Oct. 

15 

Sep.  20 

6.00 

6.00 

.0  3 

q 

Sep. 

50 

Sep.  1 

.13 

.05 

.23 

q 

.Sep. 

1 

Aug.  20 

.50 

1.00 

(inl> 

Sep. 

1 

Aug.  20 

1.00 

2.60 

.23 

q 

Sep. 

15 

Aug.  24 

.73 

1.00 

-  Paid  every 


• — Dividends  cut  In  half. 
4  weeks. 


Canadian  Active  Bond  Prices 

M  >?  •  *tations  are  Furnished  by  The  Nfontreal  Bond  Tradeis  .AssocUtlon 
as  at  August  29th  1934 

GOVERNMENT  BONDS 
Int. 

Rate  Due  Payable  .Maturity  Did  Askad 


Dom.  of  CattadB  Bonds 


Do.,  pref . 

Vanadium 
Westinghouse 
tVool worth  C'n  .  . 
Worthington  Pump. 


r>o  ,  pref  . 

Distillers-Koaftrum  . .  . 

,  .  17 

12b 

13;j 

13 

13U 

10470  + 

28 

b  26*-.^ 

Dnm.  Engineering  .  . 

19 

27 

Dom.  Motors 

25c' 

80p 

Dom.  P.  &  T.  stul)s 

I 

1  ?  •» 

Dom.  Tar  &  Chom 

3 

2 

2'.» 

2V,- 

29.5  — 

R 

Do.,  pref  .  . 

22 

22Ja 

20 

22  b 

115  7 

F;  49 

Duffprin  PaviriK  .  .  .  . 

3 

•  Do.,  pref  . 

•  •  Fast.  Kootenay,  pref 

Edmonton  City  l>airy  ..... 

*  /e  Do.,  pref  .  . 

English  Electric  ‘  A  ’  .  . 

Do., '  TV . 

„  Farmers’  Dairy,  pref  . 

~  'c  For.  Pow.  Sec .  • 

Fraser  C'oy’a .  . 

Do.,  vot.  trust 

Gen.  Steel  Wares,  pref  .  - - 

Goodyear  Tire,  cefm . 

__  Honey  Dew . . . 

'  f  Do.,  pref  . 

Hiimberstone  Shoo . 

Hydro-Electric  Sec . 

Imperial  Oil . 

^9c  Imperial  Tobacco ........... 

Int.  Paints . 

. 

.9  Intercity  Baking.  .  . 

Interstate  Royalty  "A*' . 

Do..  "fV . 

Langley  Ltd.,  com  . 

999  Do.,  pref  . 

Melehors  . 

Do..  'B” . 

Manitoba  Power . 

.Mercury  Mills,  pref . 

>lonireal  Exhibition . 

Nlnntreal  Is.  Power  . 

$b00  j  ^fp(’oll.F^ontenac  Oil,  pref  . . 

,  Mat.  (}rocers.  pref . 

•  ,  :  North  Star  Oil . . 

7  (  :  |io..  pref . 

j  Ont.  Silknit . . 

Do.,  pref . 

?3  00  Pa, on  Mfg . 

I  I  u^.,  pref 

Pcilisiers . 

I  oOb  !  I  prof  . 

nob  :  Power  Corp.,  pref . 

•  Prairie  Cities  Oil  .  . 

■  '  c  Price  Bros  . 

Do.,  pref  . 

Uegont  Knitting  . 

Urliance  (Jrain  .  ..  .. 

K(*hert  Mitchell .  .  . 

''c  liohcrf  Simpson,  pref  . 

Robinson  ('onw  .  .  •  . 

*' <  Ivogcrs* Majestic  Radio . 

Sarnia  Bridge  .\” 

^  f)o..  “B” . 

$l  oO  5^  Power,  pref . 

Stand.  Pav.  ^laterial  .. 

.50  I),,.,  prrf . 

‘  Suncrtesl  Petroleum 

•*'t  1)0.,  V.  T . 

Do  ,  pref . 

stop  shop . 

•'t  Suiiersilk  Fliificry . 

Do.,  prof 

Tariiblyn  I  »rug  Stores  . 

b9o  1)0.,  pri  f  . 

TImyers  pref . . 

Do.,  corn . 

Toronto  Elevators . 

Do.,  pref . 

Thrift  Stores . 

Do.,  pref . 

$3.00  Lnited  Fuel . . 

$2  40  Do.,  pref . . 

^8  00  Ffnitod  Sec  . 

(initcil  Amusements  *' A’ . 

.  .  Do.  .TV 

.  Unit.  Distillers.  . 

Walkrrvillo  Brewery  .  . 

WatiTloo  Mfg .  . 

Whlttal  ('an  . 

6  t  Do.,  pref 

Int. — Interim  dividend, 

Int.  ‘No  transactions  this  year 

?3  00  (b)  Bonus. 


lOh 

159 

135  —  2 
17t  -h  6 


26 

6  b 

14b  14b  14b  14b 
11  lib  Ub  lUi 
6  4. 

28b  2db  28  28b 

17  . 


87  90  68  883^ 

118 
76c 

1  20  I  10  I  10  1  10 


.1  ;  I  UNUSTED  MINES 

^9  22  ..  .  j  purnishod  by  Kirkham,  Scanlon  &  Co.,  Ltd., 

2’i  •  Toronto 

28  !  Bid  Ask 

,01^  ’  *  .Adanac  (iold  .  .3i>  33 

*  ■*''  t  ArnVleld  Gold  . 85  .91 

80c  26c  .  ,  Arntficld  Syndicate  . .90  97 

l'‘i  i  •  Bailor  Gold  . 21  23 

“  •  '  Banktield  .  . .  I  18  1  23 

49  .  Hi  B.  C.  Nickel  80  84 

,5^4  Beattie  Gold  Mines  .  £  00  2  15 

49  18  I.ong  I/ac  .  17  .20 

ilur-Lay  Long  Lac . 17  .19 

Canusa  Mining  . .07  .00 

^  «/  Casey  ("Contact  .  .37  .40 

H’  I"  •  Cn.sey  Summit  .  .65  .70 

9  4  Central  Porcupine  .  48  50 

•  ••  Cochenour-Willans . 125  00  150  00 

8^*1  lb  .  .  Columarlo  (old) . 16  -20 

12b  Continental  Kirkland .  08  .10 

9  Crown  Reserve .  03  .05) 

4(  14V.>  •  Cuniptau  .  .  40  .60 

96  90  $0  00  i^onnison  ('opper  Mines  Ltd. ,  .(•2  .94 

60  30c  Dunlop  (Consolidated . 95b  96) 

U  4  El  Bonanza  .  . .  16  19 

26  24  $2  00  Forty  Four  Gold .  12.09  13  00 

8  4'4  Frontier  Red  Lake.  .  . . . . 26  28 

lotn  12b  ^Oc  (b)  Glenora  Gold . 38  .44 

b  125*8  19 U  t  Gold  Eagle  .  65  68 

7  3  (iolden  Long  Lao  .  29.00  32.00 

30!'8  19,b  90b  Goldsido  Stock  .  . 15  ,20 

17  14  .  Great  F^car  Lake  Mines .  20  .25 

15b  I5*i  .  ..  Gabrielle . 67  70 

2*4  2b  llardrock .  90  9.5 

4b  1  llardrock  X^nits  .  90  00  95.00 

63  ^  25  7^4  Horseshoe  Mines . 05  06 

15*8  10  Hudson  Patricia  . 73  .76 

Ub  •'>  .  .  Uland  l/ake  Mines  . 08  10 

2Vi  Kirkland  Gold  Belt  .  27  31 

13  15  j  Lafayette  Long  Lac . IH.b  20* 

)  ^  b  IvBmauue  Gold  Mines  2  00  2  20 

4  8b  Lamaquo  ('ontact  XTnIts  ....  100  00  120  00 

91  71  b  (Hi  La  Roche  .  .  11  13’ 

13  91  7b  Long  Lac  Synd  .  1  75  2  0() 

99  75c  I.ong  Lac  Lagoon .  42  4.5 

1  10  .Mcharlane  Long  Lac  .  ..  39  .12 

7  3b  AtacLeod  Cock^utt  Gold  ...  91  97 

4»>  31  j  Magnet  Lake  ...  .26  28 

30  24  .  .  Mandalay  .  25  28 

^0  7%  Matachewan  Canadian  ....  16  19 

Aletals  I )eve)opment . .  (t8'-j  10’ 

ATiddle  Bay .  .  .  24  27 

51  O'?*.  Minctinders  Limited .  ......  2  00  3  .50 

2  *4  Montague  Gold  Mines .  3  50  4  00 

5  Mosher  Gold . 32  31 

^2b  8  Murwood  Gold  .  37  10 

6.b  2  Nluton  Long  Lac .  30  32 

5  3  Neville  ('anadian .  48  52 


j  Conversion  Issues . 


4 

c 

Oct.  15 

5*; 

MN 

r 

Nov.  1 

.5 

MS 

CN 

Mar.  1 

.11* 

c 

Dec.  1 

•  4ti 

MS 

r 

Sept.  1 

,5 

\o 

c 

Oct.  l.> 

4b 

AD 

r 

Oct.  13 

. 

KA 

c 

Feb.  1 

.  0 

MN 

c 

Nov.  15 

.  5 

MN 

r 

Nov.  1.5 

.  4b 

MN 

r 

N’ov.  1 

.  4  b 

MN 

c 

Nov.  i 

.  4b 

MN 

c 

Nov.  1 

.  4(.; 

MN 

c 

Nov.  1 

1 

AO 

c 

Oct  15 

13b  I3*i 
2b  2b 


10.'. 

3 

Payore  Mines.  . . .  . 

.26 

96 

Cdi 

Pontiac  Rouyn  . 

.  YJ 

Powell  Kouyo . ; . . . 

...  1  00 

r,H 

Rico  Lake . 

:>i 

I?4 

Roche  I.ong  I.ac  . 

26 

Rouvii  Uew’ard  . 

40 

00  H 

78 

H' 

Sakoose  .  .... 

9r» 

4 

15*' 

Sm»  Iter  Gold  Mines . 

24' 

17 

Sigma 

..  3-20 

PUBLIC  UTILITY  BONDS 


Avalon  Telephone .  hU  33  CL  July 

Avon  River  Flower . .  6tJ  JJ  July 

Brauharnots  Power  .  6  AO  C  April 

Beauharnois  Power .  6Jj  J.T  C  Jan. 

Beauliarneis  Power .  6  AO  <’NL  Oct. 

Bell  Tel.  of  Canada .  6  MS  CN  Mar. 

British  Columbia  F'ower .  5  JD  CNL  Dee. 

British  ('olumbia  Power .  6b  MS  CNL  Mar. 

Brit.  Col.  Teleplionc .  5  JI)  CNL  Dec. 

Calgary  Power  Co.  .  6  AO  ('NL  Apr. 

('an.  Nh>rthern  Power . .  h  MN  CNL  ^^By 

Canadian  1/ight  &  Pwr.  (New).,,,,,,,  5  JJ  CL  July 

C^edars  Rapids  Mfg.  &  Pwr. .  6  JJ  (JNL  Jan, 

Dominion  Telegraph  A .  6?^  F.A2  C  Feb. 

Duke-Price  Power .  6  MN  CN  .May 

Gatineau  Power .  6  JD  CN  July 

(Gatineau  Power  . .  6  jr)16  CN  June 

Hydro-Klec  .  Bond  *  Sh .  6  MN  CNL  May 

Jamaica  Public  Service . .  6  JJ  CL  July 

Mad. aren  (Quebec  Power .  Tib  FA  ('NL  Feb. 

Maritime  Tel.  A  Tel. . .  6  .FJ  CL  July 

Maritime  Tel.  &  Tel . .  5  JJ  ('  Jan. 

^^ontreai  Island  Power .  6b  MN  CNL  May 

Montreal  l.t.  Ht.  Ik  Pwrr .  6  AO  CNL  Oct. 

Montreal  Lt.  lit.  A' Pwr .  6  MS  CNL  Mar. 

Montreal  Tramwa>*s  .  6  A(X  CNL  April 

5Fontreal  Tramways  .  4b  AO  CNL  April 

Montreal  Tramways  .  . .  6  JJ  CNL  July 

National  Light  &  Power  .  6  MN  C  Nov. 

New  Brunswick  Power .  6  MS  ('N  Mar. 

Newfoundland  Lt.  Ar  Pwt .  6b  JJ  C  Jan. 

Newfoundland  Lt.  &  Pwr  .  7  JJ  C  Jan. 

Northwestern  ITiUties  .  7  .ID  ('N  Juno 

Nova  Scotia  Lt.  A*  Pwr  . .  6  JD  CNL  Juno 

I  Ottawa  Lt.  Ht.  &  Pwr .  6  AO  ('NL  Oct. 

Ottawa  Valley  Power .  f»b  AO  CNL  Oct. 

T'orto  Uico  Railways .  6  MN  ('  Nov. 

Porto  Ilico  Railways  .  6  MN  CL  Nov. 

Powvr  ('orporation  .  6  JD  (*NL  Dec. 

Ou(*bec  Pow*T  .  5  JD  CNF.  DtM\ 

j  Uio  de  .Janeiro  Tr.  Lt.  Pw .  5  J.I  ('NL  Jan. 

I  Shuwinigan  Wat.  fk  F*wr,  .  .  6  l  A  ('  Feb. 

Shawifiigan  Wat.  &  Pwr .  4*a  AO  (’NI.#  Oct. 

i  Shaw inigan  Water  A'  Pwr .  .5  FA  CNL  Feb. 

■  Southern  Canada  Power .  5  AO  CNT.  Oct. 

■  FTniteil  Securitit's  ('orp  .  ....  6b  MN  CNL  .May 

'  Wojt  Ko**tenay  Power  ...  .5  MS  ('NL  Mar. 

:  Western  Pwr.  Co.  of  Can .  5  JJ  C\f,  July 

RAILWAY  AND  NAVIGATION  BONDS 

i  Canada  ^'loamships  6  I  \i:>  CL  Aug. 

j  (  anada  Steamships  6  ,  (-NL  « »cf. 

!  t'unadian  I’ae.  Railway .  4b  .1D1.>  (.  )  »ee. 

I  ('anadian  I'ae.  Railway . 6  AOi:»  C  (pril 

1  (’uiuiflian  I'n^'.  Railway .  .  6  MS15  ('  Mar. 

j  Can.  Nat.  FBy.  (Oom.  Guar.) .  4b:  CNF.  S»pt. 

I  ('an.  Nat.  Rl '*•  Itom.  Gu.ir.i  4'*  JlM.'i  ('NT,  .fune 

I  ('an!  Nat.  Rly.  Dom.  Guar.)  .■>  .M  ('NI.  .hily 

J'n  nch  Nat.  Mail  ST  6  MN  (’  .Mar. 


Rate 

Int. 

Due 

Pnyabla 

Maturity 

Bid 

.  r>b 

JJ 

ru 

July 

1.  1048 

97 

. 

JJ 

C 

July 

1.  1966 

Dt 

.  6 

AO 

r 

ApHl 

1.  1973 

.  fib 

J.I 

c 

Jan. 

1,  1978 

.  6 

AO 

CNL 

Oct. 

1.  1959 

86 

.  6 

MS 

CN 

Mar. 

1,  1965 

107 

.  5 

JD 

t'NU 

Dee. 

1.  1960 

100 

.  fib 

MS 

CNL 

Mar. 

1,  I960 

103b 

.  5 

JD 

CNU 

Dec. 

I,  1960 

102b 

«  R 

AO 

t'NU 

Apr. 

May 

1.  1960 

98 

.  R 

MN 

CNL 

1,  1953 

95  b 

•  6 

JJ 

CL 

July 

1. 1949 

92b 

109 

•  fi 

JJ 

CNL 

Jan. 

1.  19.58 

.  fib 

KA2 

C 

Feb. 

2.  1978 

98 

.  6 

MN 

CN 

May 

1,  1966 

90 

.  R 

JD 

CN 

July 

1.  1956 

91  b 

.  6 

JD15 

CN 

June  15.  1941 

87b 

.  fi 

MN 

r.NL 

May 

1,  1957 

85  b 

.  fi 

JJ 

CU 

July 

1,  ]9fi0 

98  b 

.  Rb 

KA 

CNL 

Feb. 

1,  1981 

lonb 

.  6 

JJ 

CL 

July 

L  1941 

103 

.  5 

JJ 

C 

Jan. 

1.  19.76 

100 

.  5b 

MN 

CNL 

May 

1,  1957 

102 

n 

AO 

CNL 

Oct. 

1.  1951 

107 

.  5 

MS 

CNL 

Mar. 

1,  1970 

107 

.  fi 

AO 

CNL 

April 

1.  19.55 

Tfiti 

.  4b 

AO 

CNL 

April 

1. 1955 

71 

.  fi 

JJ 

CNL 

July 

1. 1941 

lOOb 

.  6 

MN 

C 

Nov. 

1, 1949 

82b 

.  fi 

MS 

CN 

Mar. 

1, 1937 

69b 

.  6H 

JJ 

C 

Jan. 

1,  1949 

101 

,  7 

JJ 

1 ' 

Jan. 

1,  1949 

99 

.  7 

JD 

CN 

Juno 

1.  1938 

99  Ij 

.  6 

JD 

CNL 

June 

1.  1948 

97 

fi 

AO 

CNL 

Oct. 

1, 1957 

103 

fib 

AO 

CNL 

Oct. 

1.  1970 

105 

5 

MN 

C 

Nov. 

1. 1936 

:»o 

.5 

MN 

CL 

Nov. 

I.  1962 

6.5 

,5 

JD 

t  NL 

I  >ec. 

L  1957 

74’ ; 

.5 

JD 

CNI, 

I 

1.  1968 

9}» 

fi 

JJ 

CNL 

Jan. 

1.  193; 

101 

6 

lA 

C 

I'oh. 

1 .  1 93  7 

B>1  'u 

4*  a 

AO 

CNL 

Oi't. 

1.  196  7 

911'. 

.5 

1  A 

CNU 

Fob. 

J.  1970 

99 

fi 

AO 

CNT. 

( »ot. 

1.  19.'.> 

103 

fib 

MN 

CNU 

.^tav 

1.  1952 

78 

MS 

CNU 

Ma’r. 

1.  1 97.6 

101 

■* 

.1.1 

CM, 

July 

1. 1949 

I02b 

22b  22b  22)i 


Provincial  and  Municipal  Bonds 


$1  on)  — — — — 

$1  00  j  ntOVINCIAL 

Alberta  .  . 


Do . 

British  Columbia . 

Do . 

Do . 

Manitoba . 

Do . 

New  Brunswick.  . . 

Do . 

Nova  Scotia.  , . . . 
(Jntario . 


Ontario  (Hydro  Electric  Power  Commission) 

Do . 

Prince  Fhlward  Island . . 

(Quebec . 

SaskuU'hewan . 

Do . 


MUNICIPAL 

(Mty  »»f  Charlottetown,  P.E.I . 

(Tty  of  Edmonton,  Alta . . . . 

(aty  of  Hull,  (iuo . 

(’ity  of  Moncton,  N.B . 

•  City  of  Montreal,  (^ue 

•  I  )o .  . 

•  Montreal  Metropolitan  Commission 
City  of  (Juebec,  i^ue 

(’ity  of  Regina,  Sask 

•  City  of  Saint  John.  N.B. 


City  of  Shawinigan  Falls,  t^ue  . 

City  of  Sherbrooke,  (Jue  . 

City  of  Sorel,  ()ue  . 

('ity  of  Three  Rivers,  Que  . 

City  of  3'ororito,  Dnt  . 

City  of  Winnipeg,  Man  . 

*rayable  Canada  and  New  York. 

zF’avable  ('anada.  New  York  and  London  $4  86  2 


Rate 

Maturity 

Bid 

Asked 

6'o 

1  Mch. 

194  7 

101 

00 

105 

50 

1  Sept. 

195.7 

9V 

00 

1>8 

50 

6% 

15  Ftib. 

1947 

102 

00 

103 

50 

56r 

1  Sept. 

19.V3 

96 

50 

98 

00 

1  Oct. 

i95;j 

93 

00 

96 

00 

1  Apr. 

1947 

104 

00 

106 

00 

1  Oct. 

1!’51 

94 

00 

95 

SO 

1  Jan. 

19.52 

112 

00 

114 

00 

15  Anr. 

1961 

104 

50 

106 

00 

434 

15  May 

1943 

104 

00 

105 

r-0 

BJj 

1  July 

1946 

114 

25 

115 

50 

4'j 

15  Jan. 

196> 

107 

50 

109 

00 

4'-f 

1  June 

1970 

102 

00 

103 

50 

4'o 

1  Aug. 

1957 

102 

00 

101 

50 

4?i 

1  Jan. 

197U 

109 

50 

111 

00 

414 

1  Oct 

1941 

102 

50 

104 

.50 

4',' 

1  Aug. 

1958 

101 

50 

106 

00 

G'r 

15  Mch 

101 

50 

103 

99 

00 

fi' j 

1  Oct. 

i:»r.2 

VH 

00 

.50 

6% 

1  Aug. 

1958 

04 

00 

95 

50 

434 

1  July 

1948 

101 

00 

103 

00 

fi",. 

15  Dec. 

1943 

90 

00 

92 

00 

fi‘u 

1  Nov. 

1943 

93 

0(» 

95 

50 

fi-’i 

1  July 

191.*, 

104 

OU 

106 

0i» 

fi"; 

1  Nov. 

1 9.*6 

102 

Oi) 

103 

5(» 

4U, 

1  2\pr. 

1971 

97 

fi<» 

99 

00 

4' j 

1  Nov. 

19.54 

97 

00 

98 

.50 

6'/.. 

1  May 

1939 

103 

50 

lo.-, 

00 

y\ 

1  Aug. 

1951 

86 

00 

88 

00 

4', 

15  Apr. 

1971 

102 

(Ml 

101 

.50 

fi' 

I  Nov. 

196S 

99 

2'» 

101 

00 

4' J 

1  May 

195i; 

.98 

00 

f»9 

r«o 

4'  ,, 

1  Aug. 

1949 

81 

(Ml 

86 

00 

fi  ‘  V 

1  Nov. 

1917 

98 

00 

I0(i 

no 

Cj 

1  Aug. 

19.-0 

HF. 

0(f 

107 

50 

I'.j 

I  Apr. 

|96! 

91 

(Ml 

93 

5(1 

*1 .90  [  T;ish«>ta  Goldtields  Ltd 
.41  (H)  'j'iblomont  Island  Mining. 
7  f  Tobitrn 

Vanguard  Long  Lac  .  . 
Vermillion  Lake  Shore  . 

"■  r.  Weils  Long  Lac 
j  Wendigo ... 

7'  .  West-Side  Longlac  .  ... 
.43  .50  Wingold  . 

25c  Witch  Bay  Gold  Minos 


v*  I  Investment  Trusts. 

Compiled  bv  Jenks,  Gwynne  Co. 
or*  Fid 

^  *'  •Amer.  Coninoaltc  Shares  .  .  .  3’^ 

•itrit.  Type  Inv  33c 

•Fed.  Cap.  Trust 

Fund.  Trust  Shares  "A”.  .  3^4 

I’o.  B”  3’;; 

I'nitecI  G(»ld  E(iuitU‘S  of  Can  2  46 

Cl  r-  ‘Sup  rvis^od  Shares  .  1  16 

C.Tilti  Bullock  Issues 
Can.  Investment  Fund  3  25 

•T'.S.  Lice,  l.ight  6i  Pow.  "A".  ll’^ 

•  Do .  B”  1  71 

- -  ♦  I  »o..  Voting  61 

♦Njdion  Wide  Securitieg  TV.  .  3.02 

■  •  Do..  Voting  1  10 

Can  •  Nmerica  Trust  2  b 

Can.  International  Trust  .  4  *v 

•Div,  Tru:^t  Series '  14”  ....  6b 

-  *  Do..  -  r  • . 2  75 

.  ,  ,  •  Do..  -  D”  .  ,  4b 

ASKca  First  All  Canadian  Units  .  ..  9b 

1().>  .50  ^  1945  .7  00 

9^  59  •Independence  Trust . 2  Oo 

00  nn  Grouped  Income  Shares  3  50 

•Quarterlv  Income  Shares  I  19 

‘Unite.!  Ki\ed . 2.15 

*11-  r/  •United  Insurance  Trust ,  lb 

Ho.M  .iTnitod  N.5’.  Uank  Trust  3’i 

}0  fj'*  ‘United  Oil  Trust  5,t, 

}S-  V!1  Dlstrlhutor.s*  tirouu  Iiic. 

};'2  ■?”  •North  Amer.  Trust  Shares  1953  1  77 

•  Uo-.  . 2  18 

109  00  •  ^  2  16 

193  oO  •  Do  .  1958 .  .2  15 

101  .>0  nbinulative  Trust  Sharc*<  .3  60 
111  00  Ainericaii  ne{M>sflar  Corp. 

lOl  .'O  •Nrw  ('orp.  'I'ru.st  Sli.  .Accum  .  2  16 
106  00  .  Do.,  Distrib.  ,  2  16 

103  1)0  •I'iv,.  Vi‘ur  Fixed  Trust  Shares  .  3b 

99  .50  ‘Old  ('orporato  Trust  Shurea.  ..  1  86 
J5.50  'U-S.  I'unds. 


INDUSTRIAL  BONDS 


Abitihi  F*ower  A*  Paper 
Acadia  Sugar  lb  tinirig 
\lherta  PaciOc  G-ain 
American  Sales  Book  . 
Ames  Holden  Tire 
Atlantic  Sugar  Refin 
Atlantic  Sugar  Ref.  Debs 
Booth  Buildings  (Ottawa) 

l)ran(iram-Ilen<lerson.  .  . 

British  American  (»il .  .  .  . 
('algary  Brewing 

('aruula  Broad  . 

('atuola  Cement . 

('anada  I’aper  . 

Canadian  I'apners  .  .  . 
('anadian  (’opper  Ucf .... 
('anadian  Cottons 
('anadian  Vickers 
('nns('UdHt"d  Inv 
i  Consolidated  Paper  .  .  . 
j  Consoliilated  Press 
I  Consumers  Glas;* 

Cosmos.  ImperiJil  Mills 
1  I  tavies.  Wm 
j  I  mmirioii  Canners 
i)ominion  C oal 
Itominion  Realty 
itominion  Sq.  (  ori> 
nominion  Tar  Ciicm 
I  i>on. inion  Textile 


CNF.  Juno  1,1958 
CNF,  .lulv  1,  R»46 
CNL  June  1,1946 
<'N  (»ct.  1,19.'19 

CN  Jan.  1,19.13 
CNL  April  1.1941 
C  June  16. 1942 

('  .April  1,1937 

(‘  Oct.  1.  i:»36 
('  Mar.  1.  l‘>45 

CL  May  1,1942 


Oil  Stocks. 

Supplied  bv  Jenk*,  Gwynne  J*  ('o. 

Bid 


f'rnirie  Oil  and  Gas 


Soullierii  I'ipe  F.inc 
Standard  (>il  of  ('alif 
Statidard  Dil  of  Indiana. 


I  Eaton  T..  Realty .  . 

h'amous  T’laycrs  . . 

Federal  Grain  . 

F*'rontennc  Breweri»*s . 

General  Steel  W  ared . . .  . . 

Goodyear  C'4ton  . 

Great*  Lakes  F’aper . 

Hamilton  ('ettons  . . 

Harri.s  Abaltiiir  . 

llolt  Uenfn  w'  . 

Kingston  1  le  atorCo . 

Lake  A  Rail  Warehoust*  . 

l.ukoSt  Jolin  I  wr  C.:  Paper  . 

Linton  .Anart'’‘ont «  . 

l  owney,  >V  M  ('o . 

Maple  1  oaf  NTlling  . 

.Mas -ev. Harris  . 

Mr(*oll  ■  ronlcMnc  Oil  . 

Metropolitan  Building . 

Moritreal  ('uUe.V  Mfg . 

N'  onlreal  <  'ollona  . 

i’acitii*  Burt  . 

Fenrr^an's  l.td  . 

1  rice  Bros  . 

I’rovincial  Paper  . 

(K’eetis  Hotel  . 

Reliance  <  train  . . . 

I  Rifirdon  Pulp  .  ■ 

1  UolluMii  Paper  . . 

!  Simpson's  I  .iJ  . 

j  Smith,  Howard  . 

I  Sl«M  I  of  ( 'anada  . 

I  3’oronto  ( brpet  . 

j  Cnilod  Amun-nnoit  . 

I  CniliHl  Gas  Fu**l  . 

I  Cnited  (iruin  Grower-s  . 

I  \\’abHs.so  Cotton  . 

1  Waimsley,  ('has.  Co  . 

■  Western  Grain  . 

j  \\'ind«or  Hotel  .  .  , 

I  W<iods  Manufacturing 
VVolthuifcn  Hal 

i  C  Canady.  N  -N»>w*A'ork. 
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LACK  OF  COLOR 
AGAIN  SEEN  IN 
STOCK  MARKETS! 


Heard  in  the 

Board  Room 


COMPARATIVELY  dull  and  more 
or  less  featureless  markets  In 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  31,  19 


IffAlITDrAf  Oil  urn  details  are  Julius  B.  Baer,  solicitor  AIIl 

MUNlKcAL  MLVcK  o^theNew  York  Commodity  Kx-  [UJl 

mvAiaaiiimu  vau  t  uam  change;  Charles  P.  Sallade  and  ^ 

CADMCn  Philip  G.  Cameron,  for  many  years  A|? 
AjALnAlllllj  1  UAiTlLl/  associated  with  the  New  York  Stock  1/1 
a  Exchange;  B.  II.  McCreath.  of  Tor- 

DDAUIHIM/^  MADITliT  acting  secretary,  and  Dr.  Ivan  Al 

TAv  Vll/Iillj  liJilAAE  I  Wright,  economist  of  Chicago,  who  il  1 

is  acting  in  an  advisory  capacity. 

FAVORm  RAnO  i 

IS  INDICATED  IN  ’ 


Few  Features  in  Generally  Dull j  Montreal  and  Toronto  during  the  New  Organization  Will  be  Con- 


Pre>hohday  Sessions  This  week  were  in  accord  with  con-  trolled  by  Montreal  Stock 

^  .  ditions  in  the  New  York  market.  On  j  Exrhana.. 

all  exchanges  the  coming  Labor  Day  j  lixcnange 

UTIUTIEsTosTgROUND  Sot'  cS^rSvrdSvehfpmeS'in  I  ONLY  ONE  ON  CONTINENT  | 

- - —  I  the  business  and  economic  situation  !  - 

Montreal  Power  Being  Soft  Spot  {have  served  to  discourage  a  demand  I  Interest  in  Metal  Increased  by, 
With  Loss  of  21/4  —  Foods!^"^  campaign  to  RehabiUtate  For, 


trolled  by  Montreal  Stock 
Exchange 

ONLY  ONE  ON  CONTINENT 


QUARTEREARIWNGS  T'Z  TJ 

OF  BREWING  CORP.  ‘■'""‘e''  The  Dominion  Tug  &  Barge 

AT  urrucD  irvri  dividend  no.  r».  Company  Limited 

H  I  HIllHhK  LAVIjLi  is  hereby  given  that  on  the  - 

1  •dms  .Preference  Stock  of  this  Com  nan  v  1  -N'OTICE  W  HP.Rii’Mv  .ittrc-vi  .1,0*  a 


"•VuTrucD  irvrr  bividesd m Company  Limited 

H  I  HIllHhK  LAVIjLi  is  hereby  given  that  on  the  - 

1  1II\J1SU  I  Preference  Stock  of  this  Company,  •''9, hereby  GIVEN  that  a 

- -  j  the  Directors  have  declared  a  Quar-  of  the  iiokicr.«  of  bonds  of 

Net  of  $131,095  Compares  with jterly  Dividend  of  1%%.  payable  on  trust  de7d  1027^ 

721  in  July  Quarter  jlhe  13th  day  of  September  to  Share-  “»d  made  between  the  comnanv'  of 

jholders  of  record  at  the  close  of  1,9'^  «'id  The  uoyai  Trust 

Ot  lyoo  I  business  the  klst  dav  of  Aiieii.st  !  1’' “-"tee  of  the  other  part 


NOTICE  W  HEREBY  GIVEN  that  S 


$36,721  in  July  Quarter 
of  1933 


WORKING  CAPITAL  UP 


I  business  the  31st  day  of  August,  |  wni  be  held  ^u'-RmnV.‘ 3of  'iHi- 

|iJo4.  ;  change  Building,  t'uneoiiver.  British 

By  Order  of  the  Board,  oP  the  2rith  dav 

of  (Jetonpr,  10.^4.  at  <»‘c*locl\  In 

I\fflTVI\fSaTI\  /111  A  Toronto  Bure.iu  The  Financial  Times  D-  ?'•  POLIXICK,  slderm^”B’oH’ .f^'PCise  of  con- 

DlVlDEND  CHANGES  Toronto.— Brewing  Corp.  of  Can-  Secretary,  'resoiutk.n  waivinr^unV‘inte^ivs"*on 

operating  profit  of  $84!).-  '  the  said  bonds  up  to  the  1st  Nove..,- 

_  !  eox  jn  the  (luarter  ended  July  31,  .or.  :  ho’.  •)  S34.  reducing  interest  front  that 

CL  Cl  et  '  ”  t  not  nrnfit  of  tlTl  003  avail-  ®^t:ellent  litjuid  position  with  net  ,  date  until  the  1st  May,  IS.Ifi,  and  also 

Toronto  Exchange  Shows  Brand  a  net  Ptont  of  $ioi,u Jo  avail  capital  as  of  July  31.  1934,  '^tiiving  any  obligation  or  the  Com- 

Favnrahlo  Aa!.-*ncf  7  I  In.  i  able  tor  dividends  after  prov  isioD  for  51510  589^  more  than  double  the  f“tid  payments 

fieii,-..  ot  tho  onH  r.f  tt.o  fio _ 1  _  pi  lor  lo  tne  1st  April,  193G. 


vTiin  oi  ^.-/4  —  brokerage  circles  the  bulk  of  | 

and  Distilleries  Gain  — jopiuion  continues  to  look  for  more  ■ 
Changes  Largely  Fractional  !  active  and  stronger  markets  this ; 

_  _ _  I  fall.  A  prominent  member  of  tlie  ; 

Indications  of  an  extension  of  the  |biokerage  community  in  Montreal,  | 


Campaign  to  Rehabilitate  For, 
Monetary  Use — All  Facilities  | 
Offered 


By  Order  of  the  Board, 

D.  F.  POLIXICK. 


Indications  of  an  extension  of  the  lOioKcrage  community  in  .Montreal,!  Pursuant  to  the  announcement  from 
inflation  program  in  the  United  |  t^^HiriT.^  sTiXrms  |  Dominion  Govern- 

States  brought  some  active  buying  j  The  Financial  Times  that  Wall  Street ;  merit  has  accepted  tenders  under 
of  stocks  in  the  Wednesday  session  (appears  satisfied  that  the  new  Stock  ;  which  it  will  purchase  220,000  O'un- 


Favorable  Against  7  Un¬ 
favorable 

EIGHT  MONTHS’  RECORD 


interest  charges  and  depreciation  fiscal  year 

This  represents  the  best  earnings  of  October  31.  1933.  (’urrent  assets  are 
any  O'wrter  s  nee  t^  company  w^^  $2,467,237  against  current 

formet  m  1930.  ^  ompared  with  the  U  ^  $956,648,  a  ratia  of(  d 

nL-  re.siilts  nf  the  same  niiar- _  .  ..... 


_ _  'operating  results  of  the  same  quar- 

-Advances  uiade  by  ('aii-i  lei  in  10o3  an  inereasc^  of  69.5%  is 


Included  in  current  as- 


By  order  of  the  Cottipan.\', 

D  C.  STIN.SO.N. 

Secretary. 

.\TED  this  6th  day  of  .\itgit.st.  1931 
Copies  of  the  balancp-.-!hoet  of  the 


and  distillery  issues  showed  a 
stronger  trend  and  brewery  issues 
in  general  also  gained  some  ground. 


B.r.  Power  ('orp. 

Attractions  for  a  hold  in  the  Ai 


The  equipments  and  public  utilities,  i  stock  nf  B.C.  Power  Corp.  are  seen!  controlled  by  the  Montreal  Stock  enanges  declared  by  Tor.mto  siot 
especially  the  Quebec  power  group.  |  the  "Investors'  Chronicle  andj  Exchange,  aud,  according  to  D.  S.  exchange  companies  up  to  Au.gu 
on  the  other  hand,  pursued  an  easier  I  ^toney  .Market  Review”  of  London.!  5ic.Master,  chairman  of  the  latter  tind  places  ol  of  these  l.ssues  i 


common  stock  now  outstanding. 
In  a  letter  to  stockholders, 


bills  receivable  nf  $428,380  anil  ac- 


trend. 

In  the  food  group  Geo.  Weston 
common  featured  w  ith  a  gtiin  of  5G. 


In  its  reply  to  enquiries  recently  (  organization,  trading  will  be  started  the  favora.ble  column  against  so'"  .  ,j,cnt 
this  leading  English  financial  week-  just  as  quickly  as  the  neccs.sary  for-  onfavorable.  Ihe  list  is  tom'd  '“jUjat 


ISO  i.ssues  in ;  c,„„panying  the  quarterly  '  state-  ;  ^ 

Uiinst  sov  .'U  ,  V  p  Tnvkir  urritos  ;  GRUTCS  being  indicative  of  prepara- 


this  leading  English  financial  week-  just  as  quickly  as  the  neccs.sary 
Iv  savs:  "British  Columbia  Power  AI  nialities  can  be  dispensed  with. 


points.  The  majority  of  other  issues  j  .^^^.j^es,  now  28.  arc  not  without  pos-j  The  new  exchange  will  have  a 


be  thoroughly 
adian  iiidusi 


President  E.  P.  Taylor  writes 
the  amendments  to  the  Liquor 


tions  for  increased  volume  of  busi- 


in  the  food  and  merchandizing  group 
gained  fractionally,  Canada  Bread 
being  up  14.  Canadian  Canners  2nd 
preferred  up  i/j..  Dominion  Stores  up 
14.  Lohlaw  "A”  up  's.  and  B.  C. 
Packers  up  10  cents.  Thrift  Stores 
preferred,  on  the  Montreal  Curl), 
was  an  exception,  being  off  1  points. 

Hiram  Walker  common  featured 
the  distillery  group  with  an  advance 
of  2  points,  while  Distillers  Seagram  j 
gained  t,  and  Alcohol  was  up  >4.  i 


sibilities  as  a  lock-up, 
oniic  conditions  fre 
signs  of  improvement 
sustained  recovery  is 
the  moment.  We  she 


lAtcal  eeon-:  tentative  membership  of  150  scats  j  tiames  of 


mghly  reprc.seuta1ive  of  Can-' providing  for  the  freer  j „  1 

industry,  containing  tiu- ^eer.  which  were  passed  at  I ,  ;  i 

f  corporation  in  ttie  ulilily.  |.,st  •  session  of  the  Ontario  '  .-lV-  f”  ' ! 


obtained  at  these  places. 

DITIDEND  NOTICE. 

Canadian  General  Electric  Co. 

Limited 

PICriFERENCE  DIVIDEND  NO.  DS 

.Notice  is  hereby  given  that  a  divi- 


. 'previous  fiscal  year.  In  the  same 


puny. 

COMMON  DITIDEM)  NO.  119. 


gained  1,,  and  Alcohol  was  up  '/*■(,  .,,1,1  Vo  a  holdln"! t-'overnors  of  the  .Montreal  j  and  five  companies  have  .so  far  dis-  pared  to  only  235  prior  t 

National  Breweries,  with  a  gain  of  I V'  ^  Stock  Exchange  appointed  commit- 1  tril.utod  sufficient  dividends  on  first  in  the  law.”  .Mr.  Tayl. 

^4  was  a  .syong  spot  in  the  brewery  j  to  deal  with  the  question  of  by-  ,  and  second  quarter  payments  to  in-  tlic  new  legislation  is  1 

list.  Canada  Bud  was  also  stronger.  |  ra'iso  a  moderate  rodyioii  out  tug ,  matters  relating  to  (imaie  an  inerease  wlien  the  rear  is  nutst  satisfactory  and  is 


being  up  i.i,  while  Walkervllle  gain-  |  the  next  month  or  two. 
ed  %.  Brewing  t.'orp.  on  tho  other  \ 

hand,  lost  ’4  and  Canada  Malting  a  j  Shatyinigan  >V. 

small  fraction.  .  Shawinigan  Water  i 


the  permanent  organizatiou. 

,  Commission  rates  on  the  Montreal  1 
hand,  lost  '4  and  Canada  Malting  aj  Shatyinigan  >V.  &  P.  Silver  Exchange  tvill  he  comparable! 

small  fraction.  .  Shawinigan  Water  &  Power  Co.  to  those  charged  on  the  Coni-j 

A  loss  of  2I4  points  in  Montreal  does  not  intend  to  go  ahead  yvith  any  ,  modity  Exchange,  of  New  York. 

Power  was  a  feature  of  the  utility  further  power  development  for  the  ;  prior  to  the  suspension  of  trading  in 

group,  while  other  Quebec  power,  time  being,  it  is  learned  from  offi-!thal  centre  earlier  this  month.  It 
issues  lost  ground,  Shawinigan  being  cial  .sources.  By  midsummer  thc  jjs  expected  that  the  unit  of  trading 

off  lU.  Power  Corp.  1.  and  Quebec  !  company  had  carried  the  Rapide-jn  Montreal  tvill  he  ,5.000  ounces,  the 

Power  ig.  An  exception  yvas  Cana-  Blanc  installation  up  to  completion  same  unit  as  is  used  in  I.ondon.  The 
dian  Light  &  Poyver.  which  came  out  (with  four  units  of  total  capacity  of  York  unit  was  25,000  ounces. 


complelcd. 

Of  the  seven  in  tho  unfa\oraltle 
class,  four  are  finaiieial  inslitutio'i.s 
wliieh'have  reduced  tlicir  dividends 


in  the  law.”  Mr.  Taylor  finds  lluit 
tlic  new  legislation  is  proving  to  be  i  Unli.sted 
most  satisfaetory  and  is  encouraging  ^  Supplied  by  Ca 
the  sale  of  ligiit  alcoholic  beverages,  i 

1  he  y'olume  of  heer  sales  during  j  Acn-e  ForTt-era  tyai 
the  first  four  weeks  of  operation  1  Andian  National  C 
under  tlie  new  law  more  lluiii  dou-  ! 


Unli.sted  Canadian  Stocks 

Supplied  by  Cameron,  Pointon  Mrrritf 
Toronto 

fndiisfrtal  pid  A 

Acme  Farmers  Pairy  7^^  pref.  PO  or> 
.Andian  National  Corn  3T  OA  3' 

P.C.  Pulp  Papor  7' '  nrof.  7  sn  1 

Purns  P.  *  Co.,  t  t'!.  6^7  prof  9.  .'0  ' 


to  fyillforill  with  <111  uniioiincoii  t'Oni])cll  ison  with  aI  yPiir  cl^o,  j  Canada  Tlom.  SuKar,  com, 

icy.  while  one  other  has  intimat  -J  >'>«  I’rvs'ticnt  informs 

resumption  of  the  1933  dividomi  witll  i  Canada  Wire  ftCalde  S'j'',' 


the  next  fiscal  quarter. 

A  further  favorahie  coinparisou  is 
afforded  in  the  total  aiiiouni  of 


tion  that  ilie  profits  of  the 
pany  during  the  final  quarter 


the  final  quarter  of  tho  ,  ‘^an.  West  Nat.  Ga 

.■ai  yciir  will  be  nutst  j 


lares  '  Notice  is  also  hereby  given  that  a 
from  Dividend  of  75  cents  per  share  for 
I  the  quarter  ending  September  30. 
!i93I.  being  at  the  rate  of  6%  per 
i  annum  upon  the  par  value  of  the 
<  'stock,  has  been  declared  on  the  Com- 
II-  imon  Stock  of  the  Company. 

'  The  above  Divideniis  are  payable 
Oil  October  1.  1934,  to  shareholders 
on  1  record  at  the  close  of  business 
1  on  on  September  15,  1931. 
on  00'  Dy  Order  of  the  Boaril. 

■C  09 1  f(  xesbitT. 

71,  no  Secretary. 

illJ  nn  i  TORONTO  2.  August  23,  EhM. 


dian  Light*  Poyver.  which  came  out  (with  four  units  of  total  capacity  of  Xe^y  York  unit  was  25,000  mmccs.  i  u*  f  t '•  t  satisfactory.  i  rL„;  indu.stn«  (ioTn  ■  it" 

up  4V4  on  the  Montreal  Curb.  Cana- 1 160,000  h.p.  This  brought  the  sys- j  Montreal  contracts  will  call  for  do- i  „  ^  ,  '''stnbuicd  n.y  these  i>,.ofits  fntm  operations  for  the  I 

dian  Hydro  Electric  preferred  was  ( tern’s  developed  and  available  power  livery  of  silver  of  999  fineness  as  i  ‘  during  tlie  first  eight  ,i„„iihs  ended  .Iiily  31.  1934,  j  rhaf.^Tw7>rH^™’'* 

off  IVt.  while  Canada  .Northern  ,  sources  up  to  970,000  h.p.,  exclusive  compared  with  992  in  Ijondon.  The  j  ^  je.ii,  wiiich  at  $60.-  reported  iit  $819,628,  as  con- !  Claude  Neon  pref.  &  bonui 

Power  gained  Bell  Telephone  of  undeveloped  sites  that  are  con-  Neyv  York  contract  also  called  for  i  '*’^964  exceeds  the  l3,o8J  paid  fra.stcd  with  $500,121  for  similar  , ,,, 


,u  11*1101  ir.oi  Canadian  We.stinehouae 

three  months  ended  .Iiily  31.  1934,  ;  rhase  a.  w  ,  pref 

are  reported  at  $819,628,  as  con-  !  Claude  Neon  pref.  &  bonus. 

trasted  with  $500,121  for  similar  I , 


i  .yo  no  ir,2  on  ' 
ltd  no  112  on  I 


lost  B.  ('.  Power  "A”  yvas  off  %,  |trolled.  Under  Its  lease  arrange- j  delivery  of  silver  of  999  fineness.!”!**!  *”*'  ***®  "hole  of  l.i.i.i.  In  hd-  1933.  Taxes  increased  Copeiand?™u'rMilis''iimts 

and  the  “B”  stock  doyvn  14-  Bra-  ment  with  the  Province  of  Quebec  !  vhjst  of  ihc  silver  produced  in  Can- |  ‘*  number  of  these  com  pan- |f,., an  .8375,147  in  the  preceding  year  Pom.  Foundries  &  Steri  8', 

zilian  Traction  held  its  ground,  being  .the  company  does  not  need  to  com-  ada  has  (lualified  for  delivery  under!  'a's  have  not  completed  their  fiscal  it„  8018,032  in  the  current  year.  Mis-  I  ,  4.  •  *  st  1 


unchanged. 


Imence  any  additional  development  in  the  999  contracts  in  Noyv  Y'ork. 


half  year  as  yet. 


The  oil  stocks  pursued  a  mixed  (the  Upper  St.  Maurice  district  until  intere.st  in  silver  lias  increased' 
trend.  Supertest  Pete  being  up  1  .it  has  disposed  of  75%  of  the  power  ireiueiiduusly  yvith  the  campaigu: 
point,  McColl  Frontcnac  up  >4,  and  'from  its  latest  undertaking  on  a  which  has  been  carried  on  witli  a| 
B.  A.  Oil  up  >4.  Imperial  Oil  and '"firm”  contract  basis.  Until  tliis  ^  jew  to  rehabilitating  silver  in' 


I,  ^  "  .  ,  .  .  *  ‘  '  I>Om.  FoiinHrip'^  &  StfrI,  rn 

cellaneous  income  is  higher  at  i  oom.  Nf«nufarturrr«.  prpf 


Of  the  nine  corporations  resuming  I  ^painst  $6.7!lS,  while  deduction  for  i  f^unlop  Tirr  7‘'c  prof 
dividends.  International  Nickel'sj  interest  is  lower  at  $18,804,  voiupar-  J^S^LTorain^prT^ 
payment  of  $3.6  t(l,00(;  is  the  largest,  ed  yvith  $22,896.  After  providing  |  Frpiman. ’a.  .1!.  pref 


r  ^  Trans  t 
.  prpf 


B.  A.  Oil  up  >4.  Imperial  Oil  and '‘'firm**  contract  basKs.  Tntil  this  \  iew  to  rehabilitating  silver  in  by  a  J|:!)00.O0o  disbursement '  $8!), 121  for  depreciation,  an  increase  I  Equity,  pref 

International  Pete,  on  the  other  point  is  reached,  the  company  is  .  it.s  monetary  uses.  The  action  .  ISarecloua  'rraction.  Others  in jfiom  $72,157  provided  in  correspond-  |  Tran- 

hand,  both  lost  ground,  the  former  able  to  earn  a  good  income  on  it.s  of  ihe  London  Conference  in  ree-i  this  group  are  Brewers*  Di.stiller.s,  j  iiig  months  of  1933.  net  profit  j  Grc-onlne  ri.  Wim.  pro' 
being  off  Vi  and  the  latter  down  %.  investment  in  this  development .  ocnizing  silver  and  the  agreenieiii  Bi’iick  Silk,  Consolidated  Bakeries,  amounted  lo  $i;il,095,  as  compared  i  Gup'pH  Carprt  6' vL.  pmf 
In  the  construction  and  steel  through  sales  of  “firm”  poyver  as  which  was  then  readied  eoupi-d'  ^’■•>dcl  Oil,  Nipissing  .Minos,  Photo!  yvith  .$36,721  for  the  quarter  ended  i  • 

group.  Steel  of  Canada  preferred  well  as  of  “secondary”  power  for  |  the  more  advanced  action  of  Engravers  and  Sinii>sous  preferrcsl.  i-luly  31,  1933,  or  well  in  excess  of  |  inter.  Prop, 'A" . 

came  out  doyvn  2  points.  Dosco  “B”  electric  boiler  purposes.  |  L'nited  States  has  done  mucli  loi  In  the  eighteen  issues  increasin.g  Piefcrrod  dividend  requirements  for  com 

lost  V,  and  Dominion  Bridge  was  »  »  ^  ¥  ;  strengthen  the  iM>si(ion  of  .silver  ' dividends.  Imperial  Oil  and  Interna-  H'f'  'hiee  months  of  approximately  i.„cw-,  London  7';  pref 

a  common  Brazilian  Traction  The  price  appreciation  over  Ihc  pas:!  fional  I’etroleuni  distributed  for  tlieUlOS.SOO.  Mnpie  Leaf  Garden,  prof. , 

R?  Dredge  was  up  favorable  outlook  for  the  stoc'd  ;  years  has  increased  the  possibility !  .'  ear  to  date  a  siiiii  in  excess  of  D  orkiiiR  (  apifiil  Up.  Mawey-Harri,,  prof 


and  the  preferred  up*” |  of  Brazilian  Traction  is  seen  by  thei  of  operations  being  resumed  in  many ;  thirty-two  miliion  dollars.  Dome 


In  (ho  eighteen  issues  increasin.g  preferred  dividend  requirements  for  ; 
dividends.  Imperial  Oil  and  Interna-  H'f'  'hie*'  months  of  approximately  I-oow’r  London  7'','  prrf 
rinnal  I’etroleuni  distributed  for  the  $108,500.  ,  .  „  Maple  i.caf  Garden,  pref.  * 

.y  ear  to  date  a  sum  in  excess  of  DorkiiiK  Capifiil  Up.  Maweyrtiarri,,  pref 

thirlv-fwo  million  dollars  noMPi  The  conipuny  has  maintained  an  i  National  (irocerp,  com 


cither  ehnneec  .  •  f  "Stockbrokers'  Notebook”  column  of  mines  which  were  closed  yv hen;  -Mines  with  payments  of  $2,8G0,i'ju: 

uy  nnint<!  in  ^HenGnien  r  o  ***0  "Investors’  Chroniclo  and  prices  declined  to  an  unprofitalde  niore  than  doubled  the  full  return' 

new^hieh  for  thi<5  veir  ^n  ndenLe  Finney  Market  Review,”  prominent  level.  It  is  expected  that  the  faci!-|for  tho  previo-i’'--  year,  while  the  di- 


of  1  point  bv  St  I^nwrenee  Paner  I  financial  weekly.  The  writ- !  ities  and  organiazt  ion  already  in  hand  ! '  idenVi  rate  o  “pioneer  w,as  stepped 

preferred  and" gains  of  !<;  bv  Drvden  ^*'  column,  referring  to  thei  in  the  .Montreal  Stock  Exchange  yvill  !  up  from  12  to  i.'a  cents.  M’riglit-Har-  Investing  in  Prosperity,  No.  1 

%  by  Celane.se  common"  and  c'  bv  Brazilian  situation,  says:  ”1  find  a  I  be  available  for  tlic  Silver  Ex- 1  greaves  from  27V4  l.o  40  cents  and  —Steel  of  Canada . 

Bruck  Silk.  Rogers  Afajestic  was  up  ***^n°*mous  belief  among  market  op-1  change.  The  recently  installed  high-!  South  .\merican  Gold  from  10  cents  Tidal  Power  Plan  Again  Cc-n- 

%.  Canadian  (  ar  common  and  pre-  o*'*^**^*'®  fh®  recovery  prospects  of!  speed  ticker  service,  yvhich  nowcar-|  to  20.  sidered  in  East . 

ferred  both  lost  a  point  as  did  IL  B*"**^'*  Tractions.  The  fact  that  in  pies  the  quotations  of  the  Montreal'  Initial  payments  yvere  made  dur-  Financing  by  Provinces  Paves 

Simon  common:  Asbestos  Avas  off  lA,  fh®  i-h®  shares  stood  at  $84)  stock  Exchange  and  the  .Montreal .  iiig  1931  by  American  Cyanamid.  Way  for  Ottawa . 

Cockshutt  v4,  Massey  94,  and  Nickel  ®*®*'®i®®®  ^  glamor  which  repeated  curb  Market  from  coasi-Io-coast,i  Acme  Gas,  Biltmore  Hatts,  Bralorncl  Production  of  Coal  and  Coke 

a  small  fraction.  Smelters  register-  disf-PPo'Df-tTients  has  not  succeeded!  -wdll  be  capable  of  carrying  quota-i  .Mines.  Howey  Gold.  San  Antonio. (  Higher  in  .Tilly . 

ed  a  net  loss  of  I14  for  the  week.  ***  dissipating.  The  company  itself  1  tions  for  silver.  The  .Montreal  sil-j  Waiiiwright  Oil.  Thayers  common,!  An  American  View  of  Our  (!en- 

.  In  the  bank  group  Ro.val  Bank  withstood  the  depression  with!  ver  exchange  will  offer  all  facilitiesj  while  Zimmerkuit  preferred  paid  tral  Bank . 

showed  a  loss  of  314.  "hile  Dominion  credit.  Technically  and  financially  and  services  offered  in  the  New  $3.50  on  the  new  company.  Hope  in  B.  ('.  for  14  S.  Vet.') 

and  Canadienne  Nationale  were  each  **®  Position  is  impressive.  The  last]  York  market.  Arrangement  for  thei  The  following  table  shows  the  .\gainst  Salmon  Traps . 

off  1.  Montreal  and  Nova  Scotia  balance  sheet  showed  surplus  liquid;  appointment  of  proiier  yvarehousei  sums  distributed  hv  the  seven  Soutli  African  Market  for  15.  C. 


In  This  Issue 


ed  a  net  loss  of  I14  for  the  week.  I  ***  dissipating.  The  company  itself  1  tions  for  silver.  The  .Montreal  sil-]  Waiiiwright  Oil.  'I'hayers  common,! 
.  In  the  bank  group  Ro.val  Bank  |  .^’i^^if^ood  the  depression  with' ver  exchange  will  offer  all  fa(  ilities|  while  Zimmerkuit  preferred  paid 
showed  a  loss  of  3', 4.  "hile  Dominion  ®''®**'*-  '!l*echnically  and  financially  and  services  offered  in  the  New  $3. 50  on  the  new  company, 
and  Canadienne  Nationale  were  each  M*®  Position  is  impressive.  The  last]  York  market.  Arrangement  for  thei  The  following  table  shows  the 


off  1.  Montreal  and  Nova  Scotia  r*®'®**®®  ®**®®*  showed  surplus  liquid;  appointment  of 


both  showed  gains  of  1  point 


yvarehoiisei  sums  distributed 


assets  valued  In  Canadian  dollars  at'  agents  for  the  storage  of  tlic  silverl  groups  up  to  August  31  in  tviiTipari-  Eumber  Sought 


The  Financial  Times  market  aver- ;  ^'’®''  $30,000,000,  and  the  book  value^  bullion  in  Montreal  arc  in  process;  son  with  the  iiayments  made  by;  Uroduction  of  Steel  and  Iron 


age  of  30  active  stocks  registered  a  |  ®'®''  ^"8  per  share.  I>ast  year 

slight  gain  for  the  week,  being  up  at  I  available  earnings  were  equivalent 
25.9  from  25.7.  The  average  for  the  '  to  48  cents  per  share,  so  that  at  the 


25  industrials  was  higher  at  26.6  as  |  present  price  of  $10  the  earningf 
against  26.2,  yvliile  that  for  5  utilities  yield  is  5%.  Despite  the  abolition 


I>ast  year;  of  negotiation.  !  I 

equivalent;  Only  Market  on  Uoniinent 
hatattlic!  Organization  of  the  .Montreal  sii-'p 
earnings  I  exchange  yvill  iirovide  the  only  | 


Mnple  Leaf  Gardens  prof.  & 
Fnnua  . 

Massry-Harris,  prof 
^  National  Grocers,  com 

North  American  Trust  19.')3. 

J  North  Amer.  Trust  i95r>-fl  . 
Provincial  Paper  7'^c 

Reliance  Grain,  pref . 

I  Robinson  Cons.  Gone 
“  Rolland  Paper  prof.  W.W. 

Ruddy,  E.  L..  pref  .  . 
o  Second  Stan.  Royalties,  prof 
•*  Silverwood.s  r>airy  T.trt.,  pref 
Silverwoods  Dairy  Ltd.,  com 
o  Standard  Fuel  pref.  &  Bonus. 
United  Grain  Growers. 
Wpsttern  Grain,  pref 

3  Wood  Alex.  James,  pref 

A:  l,iOaii 

Rrilish  Mortgage  &  Trust 

4  j  Capital  Trust 

j  Chartered  Trust 
.  i  London  A*.  Western  Trust 
4  j  Midland  Loan  &  Savings 
I  Mortgage  Orscount  <  pref 
r  j  I’rcrrier  Trust 
I  Security  I  oan  ^  Saving.'*  .  . 

;  Traders  Finance  “A”  pref 
r  j  Trust  &  Guarantee 
\  liisiiraiH-e 
[Canada  Life, 


against  while  that  for  5  iitiliiies  |  yield  is  597-  Despite  the  abolition!  exchange  for  trading  in  spot  and  fu-i  Initial  .  . 

T>'® 'rend  I  of  the  relationship  of  foreign  enr-i  ture  contracts  for  the  white  meUiI i „ 
of  the  aveTage.s  for  the  past  week  ]  reucies  to  the  milrei.s  In  determin-i  on  the  .North  American  eoiuinont.  |  cuTr-nl,'^ 


of  the  aveTage.s  for  the  past  week  j  reucies  to  the  milrei.s  In  determin-i  on  the  .North  American  eoiuinont. !  cuTr-nl,'^ 

1  highs  and  low.s  lor  tlie  |  ing  rates,  net  receipts,  after  a  fur-1  All  trading  of  silver  in  Now  Yorkl  Dccroi.srd 

year  to  date  are  shown  herewith:— I  (her  fall  in  the  first  quarter,  are|  ^as  indefinitely  suspended  earlier! 

Financial  Ttme.  Averagr.  I  trending  Upwards.  The  further  stcps  this  month  when  the  Uniied  State."; 

25  5  Avera„,.  I  taken  to  face  the  exchange  will  im- 1  administration  announced  iiie  ua-'  ,  ,  ^ 


!  flipse  companies  during  tlie  whole  of 
:  1933. 

1954  1935 

Rft.siinied  .  .  .  .  S  5,604,52  1  5 . 

Increased  .  .  .  46.766,716  40.629,091 

'Inilial .  1,550.741  . 

Arrears  .  ...  425,465  105,562 

I  Ar.r.  and  Reg.  .  .  242.7,55  176,004 

I  Current  ,  .  .  4,768,750  8.618,502 

I  Decreased  .  .  .  1,625,000  5,416  650 


Higher  in  July .  5  Ganadjan  t  ire  insurance 

I  r\  .  1  .•  r  Ca  ,  an  *  ontedpration  Life  20"^  paid. 


'"''-.'i'V  Viiiitie,  50  .slocks  j  prove  the  position.  The  shares  must!  ti&nalization  of  silver  in  thai 


Financial  Tlmei 
25 

tndua*. 

Averagr. 

5  A 

Ltfilitjes  5f 

AlOci 

Open,  Jan.  t 

25  5 

20.7 

22.9 

Jan.  HirH  .  . 

27  0 

25  4 

20.4 

Jan.  Low 

25.5 

20.2 

2. ’,9 

Feb.  High 

.  .  29  1 

24  8 

23.4 

Feb.  Low  .  . 

..  27  5 

25.5 

20  S 

March,  High. 

..  28  7 

24  8 

28,0 

March.  Low  . 

27  6 

24  0 

27.0 

April.  High  . 

28.2 

25  5 

23.4 

April.  Low  .  . 

.  27.6 

25.8 

27.0 

May,  High  .  . 

.  .  28.2 

24.6 

27.6 

May,  Low  .  . 

26.8 

25.2 

26.3 

June,  High  . 

..  27.6 

25.5 

26.9 

June,  Low  .  . 
July,  High  .  . 

26.4 

2  1.9 

25  7 

.  .  26.8 

22.5 

26.1 

July,  Low  .  . 

24.4 

21.1 

?3  ft 

Aug.  High  .  . 

.  26.7 

21  1 

26.0 

Aug.  Low  .  . 

24.8 

21.4 

24.2 

Aug.  22  .  . 

.  .  26.2 

25.0 

25.7 

$60,981,954  $52,945,589 


be  considered  a  very  promising;  try.  Since  New  York  had  develop- 
gamblc  if  there  i.s  lo  he  any  defin-  ed  the  world’s  largest  luarket  in 


-I  Lcke  Shore  Rated  Highest 

Valued  Mine  In  Canada 


I  itely  favorable  turn  in  Internatr6u- 
als.  I 

!  -18  -¥  ¥  48 

j  N.  ¥.  Opinions,  | 

Brookmire  continues  to  advise  I 
(clients  to  keep  their  funds  entirely! 
!  invested.  Standard  Statistics  also  ; 


Aug.  25  .  25.5  JJ.7  I 

Aug.  27  .  26.4  22.8  25.8 

Aug.  28  .  26.4  22.6  25.8 

Aug.  29  .  26.6  22  4  25  g 

Progress  Report  Issued 

On  Work  at  Gabrielle  Mines 

Toronto  Bureau  The  Financial  Time* 
Toronto. —  George  H.Salton,  mine 
manager  of  Gabrielle  Mines,  Ltd.,  oi 
a  progress  report  covering  opera- 


jrecjtmmend  the  retention  of  diversi-;  j^ti„ns.  It  also  deprived  citi- 

'  fled  common  stock  commitments  on  ,  facilities  to  buv  or  sell 

I  the  basis  of  a  longer  term  prospect:  f„,„ro= 

Ifor  materially  higher  prices,  even,  r-  i  o 

;  though  the  timing  of  this  expected  ,  -Montreal  Silver 

advance  still  remains  obscure.  organized  by  the  Montreal 

Stoc!:  Exchange  after  numerous  re- 


silver,  trading  has  been  .'^omewhat  j  ,  .  „  ~  Z. 

J  1-  J  -.1  r  1  •  lorontn  Bur^'XU  Tho  rinancial  Tunes 

deniora  izcd  and  some  of  ,  ),as  nu-j  Toronio.-Whcn  Lake  Shore  .vlincs 
gratoM  to  Tendon.  The  closing  of  .^aros  sold  to  a  new  all  lime  high 
he  New  York  market  deprived  the  company  the 

Canadian  and  Mexican  producers  of  *  'i  j 

,  .  ,  ...  ,  ’  111  top  position  as  the  highest  valued 

a  market  for  their  output,  and  also  . . .  , 

.  ,  i  -  1  •  i,  i  n  J  -I  ■  mine  in  i  aiiada,  with  a  val  at  on  of 

.of  a  market  in  yvhich  to  hedge  their  .n,  nun  i.  i  . 


j  Second  Devaluation  of  German 

'935  !  Mark  Predicted . 

0  629  091  !  *'•  D-  Burton’s  .Address  on  Over- 

...’...I  Industrialization . 

105,562  ;  Relief  Project  for  B.C.  Depends 

8  6?8’50’  on  P.G.E.  Extension . 

5!4I6'650  j  H.  L.  Mencken  on  M'hat  lo  Do 

-  IVith  Criminals . 

;  Lani.ont  du  Pont  Presents  the 

,  ;  Case  for  Busiuos.s . 

nest  i  Export  Value  .luly  Newsprint  at 

"'anada  Higher  Level . 

""  .\  $4,600  ]n\'cstnient  in  Bonds 

and  Stocks . 

'O'}'*  A  Page  of  Information  for  In- 
re.vliiies.  .  .  „  ,  ., 

me  hi  Ml'  omring  Subscribers . 

,7  :  I’ossibility  Seen  for  increase  in 


e  company  the;  ‘’o®®;*n>ity  Seen  for  lucre 
higliest  valued  Insurance  Sa  cs 


‘  Dominion  Firo , 

G  i  Fxcolsior  Life  JIO' t,  paid 
Groat  West  Life 
^  I  Imporial  I  ife 
4  I  Manufacturers  I. ife 
I  Monarch  I.ife  paifl . 


*|  iiThe  Bell  Telephone  Company 
of  Canada 

i  on  i  _ 

;  NOTICE  OF  DIVIDEND. 

e V !  A  dividend  of  one  and  onc-half 
“'[per  cent.  (1.50%)  has  been  declared 
VI  an  '  payable  on  the  15th  of  October,  1934. 
ifi  so  *o  shareholders  of  record  at  the  close 
I  of  business  on  the  32nd  of  Septem- 
'  l^lbcr.  1934. 

-J  F.  G.  WEBBER. 

-72  00;  Secrctar>. 

I  Montreal,  .August  22nd,  1934. 


Till’,  CANAUI.AN  FORHIGY 
l.\  3  EST>li:XT  roilPOH.ATlOA 
I,I3IITE|» 

ritKKEiiHKU  1113  ini:xn 

NDTIGE  IS  HKRKr.V  GIVEN 
that  a  dividend  at  the  rate  of  8^f 
per  annum  has  been  declared  for 
Ihe  quarter  ending-  I'lepteinher 
.'Irtth.  ion  I  on  the  8*^  (hnnulative 
Preferred  Stock  of  the  Company, 
to  ho  payable  on  Oct,f>ber  1st.  lo 
holders  of  shares  of  sniil  stock  of 
record  on  f^eptemher  2‘Mh.  n<3t 
U.  .1.  D.  STOKKS. 

Stcrelary-Treasuicr. 
Montreal.  jVugust  2fUh, 


Tin:  c.\\Ani.%\ 

I\\  KSTMKNT  r<>IMM>U.4TIO^ 

COMMON  STO<  l\  UFVIOi;\n 

XOTICI-:  IS  UKDIlDV  C.ivKX 
that  a  Divideml  of  Twenty-five 
rents  per  share  on  tht»  Common 
No  Par  A’aliie  SlorU  of  tin*  (.'oin- 
pan>'  lias  been  *le<.lhied  payable 
f>n  October  1st,  Ifi.'li  to  hoUlor.s  of 
share.s  of  said  stork  of  record  on 
•-Soptcinbcr  L*0tb. 

Jl.  .r.  i:.  STOKi:s. 

.Sec  ret.ary-Trea.sure  r. 
Monlical.  August  liOth.  I'Jul. 


top  position  as  the  highest  valued  ,.  ^  ^  ‘ 

mine  in  Canada,  with  a  valuation  of!  <  '"’''oncies  of  World  Lnteriug 
$114,0110,000.  Recently  it  shared!  Another  Pha.se  ..  ..  ..  - 

with  Hollinger  in  the  exclusive  class!  ln}P';ov®d  ''’end  on  Mining  Mar¬ 
at  over  $100,000,000  when  the  Hollin-!  „  Losses  1-cad  -• 


ket  But  I.osses  Lead 


''nm  1  =1  «  r'  ,  J  ger  shares  Wiit  up  through  $20.  At  I  Pioneer,  Nicola  and 

’•The  .Montreal  Silver  Excharige|  Hollin-!  " 


The  FUcli  Financial  Service  is  „f  d'lests  naa  oeeii  receiveu  .or  suer,  a 
the  opinion  that  the  times  favor  the'  ri'arket.  said  Mi.  .McMaster.  '  an- 
speculator  yvho  plays  for  apprecia- ' ‘*da  is  the  third  largest  produce.  <)f 
tion  of  equity  and  this  condition  is  '  ®'''Tr  in  the  yvorld  with  .Mexie :i 
likely  to  obtain  over  the  next  month!  ranking  first  and  the  United  States 


the  present  price  of  $19.25.  Holliu- 
ger  has  a  valuation  of  $94,710,000. 
With  regard  to  Lake  Shore,  the 
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Ull  llElf  LAl/UnnULli  in  H'Fi  from  tho  Kirkland  '-ah'-' '  '  'i-Moddo.C' 

_ _ _  i  I'ami).  tliai  area,  with  its  seven  pro- |  car  .  9  !  Nri.'^Brewei-ii 
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fi’om  August  1  to  15.  reports  that,  although  the  uncertainties  of 
that  tho  shaft  has  reached  a  depUi  iinmediate  situation  may  con-  i 
of  2^66  feet  with  a  station  establish-  ceivably  delay  the  beginning  of  a 
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greenstone.  No  difficultv  is  antlci-  level  of  stock  prices.  I  Membership  (Lake  Shore,  which  is  ihe  centre  of  i  i”9ustr,..s  ,  i  ;  hhaw.njgan. 

pated  in  reaching  the  425  foot  level  -  - —  I  ihe  producing  mines,  is  the  pivota) ;  o^n.' Hydro’.  9  i  Ty^fn  City 

by  tho  end  of  the  month,  after  which  Moody’s  Investor  Service  are  not'  New  York.— -Sponsors  of  the  neyvl  enterprise  from  the  production  an  (t,.n.  Pneumatic.  5  Viau  Btsimt 

station  cutting  will  be  carried  out  optimistic  over  the  near-term  out-  International  Stock  Exchange  yvhich  I  pr.ofits  standpoint,  and  it.s  outstand  ;  cuy’''cas°-'*d  E  'g  i  '' 

and  a  crosscut  started  out  for  the  look.  They  point  out  that  tyvo  props  plans  to  start  operations  in  Toronto!  ing  performances.  While  Lake  Shor  j  vif,  •*"  i  nti'r"' 

first  vein.  A  diamond  drill  hole  have  been  supporting  the  market,  next  month,  are  presently  in  .New  only  came  into  production  in  191S  |  .lining  auu  Utl  Lompanic: 

intersection  at  approximately  this  These  are  the  fear  of  increased  in-  A’'ork  working  on  organization.  Thev  the  comiK.ny's  output  of  $78. COG. Of.'  ’  ’  I2  }"eb'l  ' 

horizon  is  located  only  80  feet  from  flation  and  the  conservative  ges-  state  that  all  issues  noyv  traded  on  h.as  l.-ccii  i  as.  on.siblo  for  ovor  -15  p-  skdor '^iinf;s  ’.  12  L  L  L° 

the  shaft  and  it  is  stated  that  there  litres  of  the  government.  Neither  the  Toronto  Stock  Exchange  will  he  edit,  of  ilu-  camp's  production  tc  j  B.-aiome  .  .  11  M  mdaiay  &r;id 

should  be  little  trouble  picking  it  Pi’op  is  very  sound.  Consequentlv  listed  at  the  outset  and  thcreaft:)-;  date.  n.'''’’R''x. '  .  !  n  MrWaurrs 

up.  Having  determined  the  strike  Moody’s  expect  that  the  market  will  listing  requirements  will  he  .set  up!  _  -  - -  -  - - —  RriK-ii  Gi.id  .  .  12  Met..  Cocksiuu 

and  dip  of  this  vein,  its  relation  to  ryact-  during  early  fall  before  be-  conforming  to  standard  practice.  j  Finamcin"  Cficred  For  Gust-y  Summit  .  11  Nicoi.-i  .  .  . 

other  veins  cut  in  diamond  drilling  S'lttHns  its  eventual  inflatlonal  up-  organizers  say  they  liavei  God’s  Lake  Reno  Group  <  enuui  7\!nucL.  12  i'i<iui-<,-r”G<.i,i 

may  be  worked  out  and  these  other  awing.  _  been  surprised  by  the  demand  fr  ua|  'lu,-, k  i-i  uiider.si( od  th  ii  \  t  «*uti.ii  I’orc.  ..  12  Pt.-mier  .  . 

veins  picked  up  underground.  Af-  Barron’s  believes  United  States  cities  for  seat.s,  .Ncr-  py  a  stnm.'  oiiLliiV  1  "wf '\ii • ’  '9 

ter  delineating  the  veins  in  the  vi-  nnlesr  there  [s  fresh  doHar  ‘O’JO"’®  '“o''®  "‘”0  -‘3  'ip  i"  lai.a  !..r  liie  th-  1  .itv- ■syu’.  12  P.moG.i.i  .  . 

clnity  of  the  shaft  on  the  .second  'he  original  number  allocutcd  ■  v-jiuom -m  nf  liic  Iteiio  iTniiii  nf  f'-'i-ra-ii.-  Muu-s.  14  .sim.ntt-t,  ,  . 
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level,  work  can  be  proceeded  with  the  United  .Smicsi  and  as  .ontio 

on  a  definite  basis  on  Uie  first  level.  influence  'O”’"',  " 

Mr.  Salton  further  states  that  de-  f„,.  ,,  ,iyn.,n,ic  advance.  memhershtp  wnh  full  i.  „.d.  iw 

velopment  on  two  levels  only,  will  ’  .  but  no  votiii.g  riglits,  i.-  iiiidi'-  ad  i. , 
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